MIHICTEPCTBO OCBITH I HAYKU YKPAIHU

MOJTABCHKHH TEP)KABHUI ATPAPHUH YHIBEPCUTET

MATEPIAJIU
CTYAEHTChKOI HAYKOBOI KOH}epeHil

15-16 mpaena 2023 poxy

Tom I

0 's
50 ) Go

IHoaraBa



Penaxuiitna xoJieris:
Outer I'op0, mpopekTop 3 HAyKOBO-TIEAArOT1YHOI, HAYKOBOI POOOTH, JIOIICHT;

CraniciaB KoBanbuyk, ronosa Paau monoanx BueHux, npodecop xadbeapu
OyniBHHITBA Ta MPOGECIHHOT OCBITH, TOIEHT;

Linona SIcH0J100, HaYaIbHUK HAYKOBO-JOCIITHOTO CEKTOpY, AOLIEHT Kadenpu
MIITPUEMHUIITBA 1 TIpaBa, TOIEHT;

Ceitiiana Ko3una, 3aBiyBay BiIJIUTy 3 TUTaHb 1HTEJIEKTYaJIbHOI BIACHOCTI,

Ounexkcanapa biioBoa, 1ekaH 1HXEHEPHO-TEXHOJOTIYHOTO (aKyIbTETY,
JIOLICHT;

Jlronmuna Jloporanns-Ilucapenko, nekan ¢akynbrery oOmiky Ta (iHaHCIB,
podecop;

Cepriiit Kyiunu4, 1ekad QpakynbTeTy BETEpUHAPHOI MEIULIMHH, TPOQECOp;

Mukosa  MapeHud,  JUPEKTOp  HaBYAJIBbHO-HAYKOBOTO  1HCTUTYTY
arpoTEXHOJIOT1H, CeNIeKIi Ta eKoIorii, mpodecop;

Asia CBIiTIIMYHA, JUPEKTOP HABYAJIBHO-HAYKOBOTO IHCTUTYTY E€KOHOMIKH,
yIpaBIIiHHS, TpaBa Ta 1H(OOPMAIIHHUX TEXHOJIOTIH, TOIEHT;

Anarodaiii IlocTs, nekad GpakyIbTETy TEXHOJIOTT BUPOOHUIITBA Ta IEPEPOOKHU
MPOJIYKIlii TBAPUHHUIITBA, CTAPIINI HAYKOBHM CITIBPOOITHUK;

BikTop Pamouin, HauanbHUK peAaKiiiHO-BUIaBHUYOTO BIJUILITY.

BiamosinaneHICTh 3a 3MICT 1 PEAAKII0 MaTepialliB HECYTh aBTOPH Ta HAYKOBI
KEpIBHUKHU.

Marepianu cTyAeHTCbKOI HaykoBO1 KOH(epeHIii [lonraBchbkoro aep:kaBHOTO
arpapHoro yHiepcurery, 15-16 tpaBus 2023 poky. Tom I. — IlontaBa: PBB I1JIAY,
2023. - 206 c.

© I[Monmascexuil Oepocasnuil acpapruil ynieepcumem (I1/JAY)

© 2023



JEKIIapaTUBHICTh 0araThoX 13 3a3Ha4CHUX NPUHIUMIB. Hanpukiian, rpoMaasaam qyxe
Ba)XKO Ha3BaTH HEOMOJIATKOBYBAHHI MIHIMYM JOXOJIB COILIAJIbHO CHPaBEIJIUBUM,
OCKUJIBKH YacTi 3MIHM YMHHOI'O 3aKOHOJ/JABCTBA IMOPYIIYIOTh MPUHIMI CTaOUIBHOCTI
tomo. /o Toro x, cucrema MPUHIMIIB € JIEHI0 3aCTapiiol, OCKUIBKA HE BPaXOBYE
CBITOBUX TEHJCHIIA PO3BUTKY IMOJATKOBUX CHCTEM Ta HE Iependadae HeoOX1THOCTI
rapMoOHi3aIlii MOJAaTKOBOI CUCTeMH YKpaiHW. YpsJ Mae MOoAyMaTH IMPO CTBOPEHHS
€IMHOI MOJATKOBOI cMCTeMHU. €IMHA MOJAaTKOBAa CUCTEMAa — II€ MPOCTUH 1 MPO30pUid
croci0 300py MoJaTKiB, KOJH BCl CIUIAUYIOTh OJJHAKOBY CTaBKY MOJATKy HE3aJICHKHO
Bix noxony. Jlanuii croci® cripoCTUTh MOAATKOBY CUCTEMY Ta 3MEHIIUTH KOPYIIIIIIO Ta
maxpaiictso [3].

3BakalouM HAa BWINCHABEICHE, MOXXHA 3pOOWTH BHCHOBOK: Hapasi
MEePIIOYEPTrOBOI0 CTana mpodiieMa pedopMyBaHHS MOMATKOBOI CHCTEMH YKpaiHU 3
METOI0 HAlOBHEHHSI OIOKETIB YCIX PIBHIB MOJATKaMHM Ta JOXOJaMH. Ypsa Mae
CIPOCTUTH TMOJATKOBY CHUCTEMY, I1HBECTYBaTH B MOJIEPHI3AIlI0 TOJATKOBOIO
aJMIHICTpYBaHHS, ONITUMI3yBaTH MOJIaTKOBE 3aKOHOJIABCTBO, ITIABUIITUTH IIPO30PICTh 1
3a0€3MeUUTH €JUHY MOJATKOBY CUCTEMY.
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AHam3 Ji0BOT aKTHMBHOCTI IIJNPUEMCTBA € HEOOXIJIHMM €TarioM B OIIHII
e()EeKTUBHOCTI MOTo MisTbHOCTI. BiH 103BOJISIE BUSIBUTH CUJIBHI Ta CJIaOKlI CTOPOHU B
yOpaBiIiHHI O13HECOM Ta BU3HAUUTU MOXMIIMBOCTI JIJISi TOKpPAIIEHHS (PiHAHCOBHUX
pe3ynbTaTiB. AHAJI3 JIJI0BOi aKTUBHOCTI € KJIFOUOBUM €JI€MEHTOM B PO3YMIHHI TOTO,
HaCKITbKM €()EKTUBHO MiAMPUEMCTBO BHUKOPUCTOBYE CBOI PECypcH Ta J0IOMAarae
3HAWUTH NUISXYW 0 TOKPAIIEHHS JUIOBOI aKTUBHOCTI Ta 3a0e3nedeHHs CTaOlIbHOTO
PO3BUTKY MIANPUEMCTBA B MalOyTHbOMY. AHaIi3 JIJOBOI aKTHMBHOCTI J03BOJISIE
BUSIBUTH (DAKTOpH, SKI BIUIMBAIOTh HA YCHIMIHICTH MIANMPUEMCTBA, Ta JOMOMArae
BU3HAYUTH Ti HANPSMKHU JiSUTBHOCTI, $KI TOTPeOyIOTh yBarm Ta TMOKpAIICHHS.
Oco0aAMBO BaXJIMBO MPOBOJIUTH aHAII3 AUTOBOI aKTUBHOCTI B YMOBAax 3MIHIOBAHOTO
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KOHKYPEHTHOTO CEpEJOBHUIIA, KOJHM MIJMPHUEMCTBO 3MYIIEHE MPUCTOCOBYBATHCS [0
HOBUX YMOB PUHKY Ta pearyBaTH Ha MOTPeOU KIIIEHTIB.

OCHOBHI TTOKa3HUKH, SIK1 JOTIOMararoTh MPOBOJIUTH aHAII3 JIJIOBOi aKTUBHOCTI,
BKJIFOYAIOTh B ce0e KoedilieHTH 00epTaHHS — aKTUB1B, 00OPOTHUX aKTHUBIB, BIIACHOTO
KamiTanay, 3amaciB, IMOTOYHOI JaeO0ITOPCHhKOI Ta KPEeAUTOPCHKOI 3a00pProBaHOCTI,
TPUBATICTH OJTHOTO 000POTY (B AHAX) Ta 1HIIII.

KoeditienT obepTaHHs aKTHBIB — y3arajibHIOBAJLHUM MOKa3HUK 0OOPOTHOCTI
aKTUBIB, SIKMM XapaKTepU3ye MIBHAKICTH OOOpPOTY BCHOTO MalHa MiANPUEMCTBA.
[Tokasye, CKUIbKH pa3iB MPOTATOM 3BITHOTO IMEPIOAy OOEPTAETHCS KamiTal, SKHMA
BKJIaZieHUH B akTuBH. KoedilieHT oOepTaHHS aKTHBIB MPSIMO 3aJ€KUTh Bl YUCTOTO
JI0X0y Ta OOEpHEHO — BiJ CEepeIHbOPIYHOI BApPTOCTI AKTUBIB. 3POCTaHHS I[HOTO
koe(dirieHTa 03Ha4a€e MPUCKOPEHHS KPYroo0iry 3aco0iB MmiAMPHUEMCTBA.

KoedimieHT o00epTaHHsS OOOPOTHMX AaKTHBIB — XapaKTE€pPU3ye€ IMIBUJIKICTh
000poTy (KUTBKICTh 0OOPOTIB 32 MEPi0J1, AKUI aHaII3ye€ThCsI) YCIX 00OPOTHUX aKTHBIB
MIIIPUEMCTBA (K Y MaTepialibHii (opMmi, Tak 1 B po3paxyHKax 1 rpoioBiit ¢popmi). Lle
Ja€ 3MOTy TMpOaHalli3yBaTH MOXKJIMBICTh BHBIIBHEHHS MOOUIBHUX 3aco0IB 3
rocrofapchbkoi JISTIBHOCTI Ta BU3HAYUTU HANpSMHU OUIBII €PEKTUBHOTO iX
BUKopucTaHHda. [IpuckopeHHss 000pPOTHOCTI OOOPOTHHUX AaKTHUBIB MOXIIHMBE SK 3a
pPaxyHOK CKOPOUYEHHS 4acy BUPOOHUIITBA (HANIPUKIAA, Y pe3yJbTaTi BIOCKOHAICHHS
TEXHOJIOT11), TaK 1 3aBISKH CKOPOYEHHIO Yacy oOepTaHHs KOMITIB (YIOCKOHAJICHHS
MPOILIECIB OCTaYaHHs 1 30yTy, MIPUIIBUALICHHS PO3PaXyHKIB).

[Ticns BU3HA4YEHHS OOOPOTHOCTI OOOPOTHUX AKTHBIB y ILIJIOMY OLIHIOETHCS
00OpOTHICTh OKpEeMHX iX BUIIB. Tak, KoedilieHT 00epTaHHs 3aMaciB € MOKa3HUKOM
IHTEHCUBHOCTI BUKOPUCTAaHHS MaTepialbHUX OOOPOTHUX AaKTUBIB. SKIIo 1ei
MOKa3HUK BUIUH 32 CEPEIHbOTATY3€BHI PIBEHb, TO MIAMPUEMCTBO HE MA€ HAIJTMIIKIB
HU3BbKOJIKBIIHUX 3aMaciB, sIKI NOTPEOYIOTh JOJATKOBOro ()IHAHCYBAHHS. 3HM>KCHHS
koedimieHTa oOepTaHHS 3amaciB CBIMYUTH MPO BIAHOCHE 301IBIICHHS BUPOOHUYUX
3amaciB, HE3aBEPIICHOr0 BHUPOOHMIITBA a0O MPO 3HIKEHHS IOMUTY HA TOTOBY
mpoaykIito 1 ToBapu. KoedirieHT o6epTaHHs MOTOYHOT Ae01TOPChKOI 3a00pTrOBaHOCTI
BH3HAYAETHCS BIJHOIIEHHSIM YHCTOTO JOXOJYy BIJ peaiizalii mpoaykilii (ToBapis,
POOIT, TTOCYT) 10 CEPEIHROPIYHOT BETUNIMHHU MIOTOYHOI 1e01TOPCHKOT 3a00pTrOBaHOCTI.
S0 1mei moka3HUK 30UIBIIYETHCSA, MOXHA 3pOOUTH BHUCHOBOK MPO MPUCKOPEHHS
crutaTh 3a00proBaHOCTI MiAMPUEMCTBY, CKOPOUCHHS KOMEPIIHHOTO KPEAUTy, IO
HAJAETHCS MiANPHUEMCTBOM CBOIM KOHTpareHTaM.

KoedimieHT o6epTaHHsl BIACHOTO KamiTady XapaKTepu3ye MBUIKICTb 000POTY
BJIACHOTO KaImlTaly; WOro 301IbIIEHHS CBIIYUTH MPO MPUCKOPEHHS OOOPOTHOCTI, a
BIITaK 1 3pOCTaHHS JIJOBOI aKTUBHOCTI MIANPUEMCTBA. SKIIO €W MOKAa3HUK HAJTO
BHCOKHH, 11€ 03HAYa€ 1ICTOTHE MEPEBUILICHHS PIBHS MPOAaXy (YUCTOTO JOXO0aY) Hal
BJIACHUM KaIliTajJoM 1 MPU3BOJUTH 0 3aTyYEHHsS KPEIUTHHX PECypcCiB, 1110, Y CBOIO
4yepry, MOKe MiJipBaTH TO3HWINI BIACHUKIB MIAMPUEMCTBA Ta HAJATH KPEAUTOpaM
MOKJIUBICTH OLJIBINIOI0 Mipot0 OpaTu y4dacTh y (popmMyBaHHI ()iHAHCOBOI MOJITHUKH
MIIIPUEMCTBA. SIKIIO piBEeHb MOKa3HWKAa OOOPOTHOCTI BJIACHOTO KamiTaly He
3a0e3nedye HOTO OKYMHICTh (Ma€ 3HA4YeHHS MeHme 1), TO e CBIAYUTH MPO
HEPAaLIOHANbHICTh CTPYKTYPU BJIACHHUX KOILUTIB 1 CTABUTH I/l CYMHIB JIOIUIBHICTD 1X
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BUKOPHUCTAHHA Ha MIANPUEMCTBI. 3a 3HIKEHHS PEeHTA0EIbHOCTI BJIACHOTO KamiTaly
HEOOX1/IHE a/ICKBaTHE MPUCKOPEHHS MO0 00OPOTHOCTI.

KoedimieHT  obGepTaHHs  MOTOYHOI  KPEAUTOPCHKOiI  3aO0OProBaHOCTI
XapakTepu3ye 301IbIICHHST a00 3MEHIICHHS! KOMEPIIIHOTO KpeauTy, 0 HAaJa€ThCs
HiIPUEMCTBY KOHTpPAreHTaMu. 3pOCTaHHs LbOTO TTOKA3HUKA BKa3y€ Ha IiJIBUIIICHHS
IIBUJIKOCTI CIJIATH 3a00PTOBAHOCTI MIANMPUEMCTBA, a 3HM)KCHHS — 3pOCTaHHsI KYITiBJI1
OPOIYKIlli B KPEUT.

[Toxa3HUKHM TPUBAJIOCTI OJHOTO OOOPOTY 3amaciB, MOTOYHOI AEOITOPCHKOI Ta
MOTOYHOI KPEAUTOPCHKOI 3a00prOBaHOCTI BUKOPUCTOBYIOTHCS [UJISI PO3PAXYHKY
TPUBAJIOCTI onepamniiHoro 1 ¢pinancosoro nukiis (y ausax) [1, c. 317]:

- TPUBAJIICTh OMEPAIIMHOTO MUKIY — II€ CyMa TPUBAJIOCTI OJHOTO O0OpPOTY
3amaciB i TPUBAJIOCTI OTHOTO 000POTY MOTOYHOT 1eOITOPCHKOT 3a00PTOBAHOCTI;

- TPUBAIICTH (PIHAHCOBOTO LUKITY — 1€ PI3HUILISI TPUBAIOCTI ONEPALIIITHOTO IIUKITY
1 TPUBAJIOCTI OJTHOTO 000POTY MOTOYHOI KPEIUTOPCHKOT 3a00PTOBAHOCTI.

TpuBanicTh omnepamiiHOro LUKIY TOKa3ye, CKUIBKM JHIB Y CEPEIHbOMY
MPOXOJIUTh 3 MOMEHTY BKJIAQJEHHS KOIITIB y MOTOYHY BHUPOOHMYY JISUIbHICTH [0
MOMEHTY MTOBEPHEHHS 1X y BUTJISIII BUPYUKH B1J peanizallii mpoayKIirii (ToBapis, pooirT,
nociyr). llei moka3HMK BiioOpaXka€ MIBUAKICTb BHUKOHAHHS IAIPUEMCTBOM
OTepaliifHOro MUKITY Ha CTaJisgX BUPOOHHUIITBA 1 MPOJAXKy MPOAYKIIii (TOBapiB, poOiT,
MOCJIYT) Ta 3HAYHOIO MIPOIO 3aJICKUTH BiJl XapaKTepy BUPOOHUYOT NisITBHOCTI.

AHani3 po3riasHyTHX NOKa3HUKIB I0NIOMArae BUSBUTH NPOOJIEMH B yIIpaBIiHHI
Ta MPUIHATU PIMICHHS WIOAO iX BUPIIIEHHS, 110 MOKpaIllye (piHAHCOBI PE3YJIbTATH
MIAIPUEMCTBA Ta 3a0e31euye Horo cTabuTbHUNA PO3BUTOK. OKpIM TOTO, aHAIII3 ITOBO1
AKTUBHOCTI MIANPUEMCTBA MOXKE JOMOMOITH BHU3HAYUTH MOro €(EKTHUBHICTH Ta
KOHKYPEHTOCIPOMOXKHICTh Ha PUHKY, @ TAKOX 3pOOUTH MPOTHO3M 00 MAaOyTHHOT
JUSTBHOCTI 1 pU3HUKIB, 110 MOB’sI3aH1 3 HEHO.

CnMcoK BUKOPUCTAHUX JIAKePeJI:
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