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HEOBXIJIHICTb TA CYTHICTb KPEAUTY B PUHKOBIIA
EKOHOMIILII

Kpenur € HeBiq’€éMHOI0 CKJIaJOBOI0 PHUHKOBOT EKOHOMIKH, OCKUIBKM BIH
3abe3rneuye (iHAHCYBaHHsS Oi3HECY Ta OCOOMCTHX TMOTPeO, CTUMYIIOE €KOHOMIYHE
3pOCTaHHS Ta MIABUIIYE CTaOUIbHICTh (iHaHCOBOI cuctemu. OJHAK, ICHYIOTH
npoOJieMH, TIOB’S3aHI 3 JOCTYIHICTIO KPEAUTHHX PECypCiB Ta pPHU3UKAMH, IO
CYIPOBOJIKYIOTh KpEIUTYBaHHS.

B HUHINIHIX PUHKOBUX YMOBaX €KOHOMIKH KPEJHUT BIJIIrpae KIHOYOBY POJb Y
3a0e3MeueHHl JOCTyny A0 (iHAHCOBHX peCcypciB, IO HEOOXigHI I peamizamii
eKOHOMIYHMX TMpoekTiB [1]. Kpeaur € BaxJIMBUM I1HCTPYMEHTOM (hiHaHCOBOI
CUCTEMH, IO JIO3BOJIAE TMIANPUEMCTBAM Ta TPUBATHUM 0C00aM peaji3oByBaTH
eKkoHOMIuHI mpoekTu [2]. Kpeaut — komitu ta MarepiaibHi [IHHOCTI, K1 HAJTaH0ThCS
pesueHTaMu abo HEpe3UACHTAMH Yy KOPUCTYBAHHA IOPUIUYHHM YU (PI3UYHUM
ocobaMm Ha 0OyMOBJIEHHUN CTPOK Ta i meBHHM BimcoTok. Tak, M./l. bimuk BBaxae,
10 KPEJUT JI03BOJISIE MIATTPUEMCTBAM OTPUMYBATH HEOOX1IH1 (PIHAHCOBI PECYpPCH IS
PO3BHUTKY BUPOOHMIITBA, IHHOBAIIIM Ta pO3MIMPEHHs PUHKIB 30yTy [3, c. 45]. Kpenur
CIpusi€ TMIJIBUIIEHHIO J>KUTTEBOTO PIBHA HACEJCHHS, HAJAI0YM MOXJIHMBICTh
npuaOaHHS KUTIIA, aBTOMOOLTIB, OCBiTH TOIIO [4, ¢. 67]. OKpemi aBTOpU BBaKalOTh,
M0 KPEAUTH CIHPHUSIOTh 30UTBIIEHHIO CIOXXHBYOTO TIOMHTY, IIO CTUMYJIIOE
BUPOOHUIITBO Ta €KOHOMIYHE 3pocTaHHs [5]. OCHOBHI (YHKIIIT KPEIUTY BKIIOYAIOTh
nepepo3noail (GiHAHCOBUX PECypCiB, CTUMYIIOBaAaHHS €KOHOMIYHOTO 3POCTAaHHS Ta
peryiatoBaHHs TpomoBoro o0iry. Kpenur 3abe3nedye edeKTUBHHA PO3MOALT
(GiHAHCOBUX pECypCciB MK CEKTOpaMU EKOHOMIKH, CIpPHSIE 1HBECTHUIISIM Yy HOBI
TEXHOJIOT1i Ta I1HHOBAIIWHI MPOEKTHU, IO MIABUIIYE KOHKYPEHTOCIIPOMOXHICTb
eKOHOMIKH [6, c. 89]. OTxe, KpeIUuT — 11e eKOHOMIYHI BITHOCUHH MK KpeIuTOpaMu
Ta TO3UYAJIbHUKAMU 3 TIPUBOIY MTOBOPOTHOTO PYXY BapTOCTI; 1€ TO3UYKOBUHN KarmiTa
0aHKy y TpomioBii ¢Gopmi, IO HATAETHCA Y THMYACOBE KOPHUCTYBAaHHS Ha YMOBaX
3a0€3Me4YeHOCT], TOBEPHEHHS, CTPOKOBOCTI, IMJIATHOCTI Ta I[LITLOBOTO BUKOPUCTAHHS.

Ha wmamy nymky, KpeauT € HEOOXIIHHM €JIIEMEHTOM PHHKOBOI €KOHOMIKH,
OCKLThKM BiH 3a0e3mneuye (piHaHCyBaHHS Oi3HECY Ta OCOOMCTHX TOTPEO, CTUMYIIOE
€KOHOMIYHE 3pOCTaHHS Ta CIPHsIE CTA0OLTFHOCTI (PIHAHCOBOT CHCTEMH.

KpenutyBaHHS CypOBOIKYETHCS TIEBHUMU PU3UKAMH, TAKUMH K KPEIUTHUN
pU3UK (HEBUKOHAHHA OOpPKHUKOM CBOIX 3000B’f3aHb TMEpell KPEeAUTOPOM),
BIICOTKOBUM PU3UK (3MIHM PUHKOBUX BIJCOTKOBHX CTaBOK) Ta PHU3UK JIKBIIHOCTI
(He31aTHICTh MIBUJAKO OTPUMATH JIOCTYI J0 TPOLIOBUX KOIITIB 0€3 3HAYHUX BTPAT)
[7, c. 47]. He3Baxaroun Ha HasBHI pHU3WKH, ¢(DEKTHBHE YIPaBIIHHSI KPEAUTHUMU
onepalisiMU J103BOJISIE 1O0CATATH CTaOUTBHOCTI Ta PO3BUTKY HaIlIOHAJIIbHOT €KOHOMIKH.
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TakuM YMHOM, HEOOXITHICTH KpPEIWUTY BHKJIMKAaHA ICHYBaHHSIM TOBAapHO-
TPOIIOBHX BiTHOCHH. MOro mepesyMOBOIO € HAasBHICTh BUTBHHX KOIITIiB y Cy0’€KTiB
€KOHOMIYHHMX BIJHOCMH Ta HAasBHICTh IOTOYHUX ab00 MaiOyTHIX [HOXOHIB Y
Nno3u4aIbHUKIB. KOHKpETHI NPUYMHHU, IO 3YMOBIIOIOTH HEOOXITHICTH KPEAMTY, —
KOJMBAHHS B OOITOBUX KOIITaxX Cy0’€KTIB PUHKY, @ TAaKOXX BUHUKHEHHS MOTPeOU y
CTBOPEHHI Ta BIITBOPEHHI OCHOBHOI'O KarmiTamty.
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