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Xoya aucTaHIliHI 0aHKIBCHKI MOCIYTH € JOCUTh MOMYJISIPHUMU B YKpaiHi Ta
CBITI Ta MalOTh O€3J114 NepeBar, ICHYIOTh 1 HEJIOMIKH, AKi MEePEIIKOIKAIOTh BUIBHOMY
iX pO3BUTKY Ha OAHKIBCHKOMY PUHKY:

- BUCOKA BapTICThb CTBOPEHHS Ta BIPOBAKEHHS CIELIATI30BaHUX MOCIYT Ta
porpam;

- 3Ha4H1 BUTpPATU HAa PO3pOOKY Ta BIPOBAKEHHS HAMIMHOIO 3aXUCTy Bil
IHTEepHET-11axpaiB Ta KiOepBIpYCiB;

- HEOOXIHICTh BEJIMKUX KaIiTaJIOBKJIaJeHb Ha PO3BUTOK HEOOAHKIHTY;

- HU3bKUW pPIBEHb TPaMOTHOCTI B KpaiHl Ta CBITi, IO MOTIPIIYE TEXHIYHI
nepeBaru HEOOAHKIHTY IMepes TPAAUIIHHUM OaHKOM;

- HasBHICTb HEJOBIpY IIOJI0 NEPEXOAY A0 albTEPHATUBHUX IJIATIXKHUX CHUCTEM.

B mimomy, mudpoBizaliisa craja He0OOXIAHOW I OaHKIB, SIKI XOUyTh BHKUTH
Ta MPOIBITATH B Cy4yaCHOMY (pIHAaHCOBOMY cepenoBuilli. BoHa 103BoJisse OGaHKam
BJIOCKOHAJIUTA CBOI TOCIYTH, 30UIBIIMTA MPOAYKTUBHICTH 1 3aJIUIIUTHCS
KOHKYPEHTOCIIPOMOXHUMHU Ha PUHKY.
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Harania Kudxano, 3100yBau Bumoi ocsitu CBO Marictp;

IOpiii TIOTIOHHUK, K.€.H., IOI[€HT,
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IHOKA3ZHHUKH OHIHIOBAHHS JIKBIZIHOCTI INIAITPUEM CTBA

Y cydacHHMX yMOBax pO3BUTKY €KOHOMIKM YKpaiHU aHami3 IOKa3HHUKIB
JIKBITHOCTI Ta INIATOCIPOMOMKHOCTI € HEBIJI’€MHOI YaCTHHOK TOCIOJIapChKO1
nistbHOCTI. 11 Ba MOHATTS MOXXHA OTOTOXKHIOBATH, aji¢ 3eOUIBIIOro JIKBIIHICT €
JIEIO MIUPIIAM 32 3MICTOM.

Jlane mWTaHHS BWBYAIM BITYM3HSIHI Ta 3apyODKHI HAyKOBI, fAKi 3pOOHIH
poOWIM BaroMwii BHECOK Y JOCHIDKCHHSI THUTAHHS YNPaBIiHHS JIKBIIHICTIO Ta
MJIATOCIPOMOKHICTIO Y PI3HUX Tany3six. OCHOBHMMU JIOCTIHUKAMU y AaHii cdepi €
taki BueH1: O. bazininceka, B. Mensnuk, H. Tapacenko, FO. TioTIOHHUK Ta 1HIII.

VY 3araabHOMY pPO3yMIHHI JIKBIIHICT — II€ 3JATHICTh WIBUAKO MPOJaBaTH
aKTHBH 1 OJIEP’KATH TPOILIL JJisl OIJIaTH CBOIX 3000B si3aHb. O. ba3uliHChbKka BBaxae,
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110 «IIKBIAHICTh NIAMPUEMCTBA XapaKTEPU3Y€E MOXKIMUBICTh HAXOJXKEHHS TPOIIOBUX
KOIITIB HE JIMIIE 3a PaxyHOK peaii3aiii akTHBIB, a W 3a paxyHOK 3aJTyyeHHS
JIOIATKOBUX 30BHIIIHIX KOIITIBY», @ MJIATOCIPOMOXKHICTh PO3TJISIA€ K MOXKJIUBICTh
OesnepeOiiiHoi crutatu OopriB 'y BignmoBinHi Tepminu [1]. H. Tapacenko min
JIKBITHICTIO PO3YMI€ «CIIPOMOXKHICTh MIAIMPUEMCTBA IEPETBOPIOBATH CBOT aKTHBU Ha
rpoiii 6e3 BTpaTy iX pUHKOBOT BApTOCTI JJISI MOKPUTTS BCIX HEOOXITHUX TUIATEXKIB Y
MiIpy HaCTaHHs X TEPMIHIB Ha MIBUAKICTH 3/IIHCHEHHS LIbOT'O MEPETBOPEHHS» [2].

MeTtoro aHadizy BUCTyHae He Jjuie ¢aKTHIHE OIIHIOBaHHS JIKBIIHOCTI
MIIIPUEMCTBA 1 TIOPIBHSAHHSA I[LOTO PIBHS 3 HOPMATHMBHHUM, a il po3poOKa Ha OCHOBI
aQHAJITUYHUX JIaHUX HEOOXIMHMUX 3axOJIB I TONIMIICHHS (IHAHCOBOTO CTaHy
nignpuemcraa [3].

JI7ist BU3HAUEHHSI P1BHS JIIKBIJHOCTI aKTUBH MINPUEMCTBA MOJUISIOTh Ha Pi3HI
Tpynu:

BHCOKOJIIKBIJIHI: TPOIIOB] KOIITH 1 TOTOYH1 (piHAHCOBI IHBECTHIIIT,

- IIBUJIKOJIIKBIIHI: J1e0iTOpChKa 3a00proBaHiCTh, sfKa B MallOyTHbOMY Oyre
roraricHa 3a yMOBaMH JIOTOBOPIB;

- MOBUIBHOJIIKBIIHI: 3aI1aCH Ta MOTOYH1 010JI0T1YH1 aKTUBH, BUTPATH MaOyTHIX
nepioaiB Ta 1HIITT 000POTHI aKTHBHU.

- BOKKOJIIKBIHI: HEOOOPOTHI aKTHBH, SIKI YTPUMYBaHI1 JUJIsl IPOJAXy Ta TPyNu
BUOYTTAI.

BuBuaroun nmuTaHHS JIKBIZHOCTI pO3PaXOBYIOTh TP OCHOBHI KOS(IIIEHTH:

- KOe(IIIEHT TOKPUTTS YHM IIOTOYHOI IJNKBIZHOCTI — pPO3PAXOBYETHCSA SIK
BIJTHOIIIEHHS YCIX OOOPOTHHMX aKTHUBIB J0 CYMHU TEPMIHOBHX 3000B’s3aHb (CyMma
KPEAUTOPCHKOT 3a00ProBaHOCTI i KOPOTKOCTPOKOBHUX KPEIUTIB);

- KOoeIIiEHT MBHUAKOI JIKBITHOCTI — PO3PAXOBYETHCS K BITHOIICHHS PI3HUIN
00OpPOTHHMX aKTHBIB 1 3aMaciB MAMPUEMCTBA JI0 CYMH TOTOYHUX 3000B’3aHb;

- Koe(dimieHT aOCONIOTHOI JIIKBITHOCTI — PO3PAXOBYETHCS SK BITHOIICHHS
I'POIIOBUX KOIITIB IAMPUEMCTBA JI0 TOTOYHUX 3000B's13aHb.

i moka3HUKHM pO3paxoBYIOThCs Ha mifacTaBi ganux ¢opmu Ne 1 «bananc (3BIiT
npo (iHAHCOBUM CTaH)» INUISIXOM 3ICTABJICHHS BIAIMOBIAHUX IIOTOYHHMX aKTHBIB 1
MTOTOYHHX 3000B’I3aHb ITiAMPUEMCTBA.

Ilim 9ac  <¢iHaHCOBOTrO  aHai3y  MIANPUEMCTBA,  30Kpema  HOro
IJIATOCTIPOMOIKHOCTI, BHKOPHCTOBYIOTH PI3HOMaHITHI MPUHOMH, METOJHM Ta MOJEIIL.
KinpkicTb 1 miara30H BUKOPUCTAHHS 3aJIe)KaTh BiJl IOCTAaBICHOI METH 1 BU3HAYAOTHCS
3aBIaHHSAMH aHATI3y 10 KOXKHIA OKpeMiil cuTyarii.

OpHouyacHO TOTPIOHO TMPOBOAWTH TIOMIYK BHYTPINIHIX pPE3E€pPBIB MiIBUIICHHS
JTKBIIHOCTI Ta IIATOCTIPOMOXKHOCTI mMignpueMcTBa. lleprmoueproBo BiTHOCSTH:
€KOHOMIIO HAsSBHUX PECYPCiB; ONTUMI3AIlII0 CTPYKTYPH KalliTany; MeBHUH KOMIUIEKC
3aXO0/iB, 3 TMOIMIICHHS SKOCT1 MPOMYKIIii; KOMIUICKC 3aX0/IiB, OB’ I3aHUX 31 3MIHOIO
CTPYKTYPH Ta CKJIaJy aKTHUBIB OallaHCy; MEPETBOPEHHS y TPOIIOBY (popmMy HasBHHUX
MarepiaibHUX Ta (IHAHCOBUX aKTUBIB miAnpueMcTBa. EdeKkTUBHE ympaBiIiHHA
MJIATOCIPOMOSKHICTIO MIANPUEMCTBA 1€ BHUCTYIA€ 3a0€3MEYEHHIO BUCOKOTO PIBHSA
€KOHOMIYHOi Oe3neku. Tomy mianmpueMcTBAM NOTPIOHO OOUpaTH aKTyasbHI,
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CBO€YACHI 1 HalePEeKTUBHI MIIXOAW 0 YHPABIIHHA TPOIIOBUMHU KOIITaMH, SIKi B
MaiiOyTHbOMY 3a0€3MeyaTh MIaTOCIPOMOKHICTh Ta TPUHECYTh HOMY TPUOYTOK.

OT1xe, OLIIHIOBAHHS PIBHS JIKBIIHOCTI € JOCUTHh BATOMUM €TaIlOM JTOCIIIKCHHS
3arajibHOro (HiHAHCOBOTO CTaHy MIAMPUEMCTBA, 3a pe3yJbTaTaMHU SIKOTO MO>KHA
3pOOUTH BUCHOBKH, IO JUISi KOXKHOTO MIiAIMPUEMCTBA HAWBAXKJIMBIIIUM 3aBJaHHSIM
BHCITYBA€ y CBOEMY PO3IOPSIKCHHI HAasBHICTh JIOCTAaTHBO JIIKBIIHUX KOINTIB, TaK SK
IIe € 3alIopyKa ManOyTHHOI'O PO3BUTKY. A 1100 3a0e3MeUUTH ONTHMAJbHUN PIBEHBb
MOKa3HUKIB, HEOOXIMHO TMOCTIAHO 3IMCHIOBATH MOHITOPUHI CTaHy Ta JAUHAMIKH
00OpOTHIX aKTHMBIB Ta MOTOYHOI KPEAUTOPCHKOI 3a00proBaHOCTI. Takok MOTPiOHO
nam’STaTd PO TOIIYK BHYTPIMIHIX Pe3epBiB JUIsl MOJIMIIEHHS PIBHS JIIKBITHOCTI,
ONTHUMI3allII0 CTPYKTYPH KamiTaiy i T. JI.
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THBECTHUIIVMHE 3ABE3IEYEHHS PO3BUTKY HAIIIOHAJIbHOI
EKOHOMIKHA

ChOroJiHi MH CIIOCTEPIraEMo OJIHY 3 HalBaKIUBIIIMX IIPOOJIEM , IO SIBISETHCS
CKJIaJIOBOIO CKOHOMIYHOTO PpO3BUTKY KpaiHM — II¢ 1HBECTHIi Ta iX pOJIb B
3a0€3MeUeHH] CTaloro, CTallIbHOTO Ta €(QEKTUBHOTO 3POCTAHHS HAI[IOHAIBHOT
€KOHOMIKH.

JloCaimKyIoun CTaH, PO3BHUTOK Ta TEHICHII IHBECTUIIN IS IIATPUMKH
HaIlIOHAJILHOTO E€KOHOMIYHOTO PO3BUTKY, CTHKAEMOCS 3 JCIKHUMH aKTyaJIbHUMH
mpoOemMamu, 0 BIUTUBAIOTh Ha €PEeKTUBHUI MPOIIEC 3MiH, a caMme:

1) HemocTaTHI 1HBECTHIIIT: OJIHIEIO 3 TOJIOBHUX IPOOJEM € HEJTOCTaTHI 00CATH
IHBECTHIIIM, 110 € HEOOXIIHWUMH JIJII CTUMYITIOBAaHHS €KOHOMIYHOTO 3POCTaHHS Ta
IIIBHMIIICHHS HAIlIOHAJIBHOT KOHKYPEHTOCIIPOMOKHOCTI,

2) BiICYTHICTH MOCTYIy A0 (piHAHCYBaHHS: Oarato cy0’€KTiB MiAMPUEMHHUIIBKOT
JISTBHOCTI Ta MalMX MIAIPUEMCTB CTUKAIOTHCS 3 TPYJAHOIIAMU B JOCTYIL JO
(d1HaHCOBUX PECYpPCIB JIJisi PO3BUTKY CBOT'O O13HECY;
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