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MTOBOEHHOT'O PO3BHUTKY TEPUTOPIH 1 rpoma,.

BunanHs po3paxoBaHe Ha HayKOBIIB, BHKJIaJadiB, INPAL[iBHUKIB OpraHiB
JepP)KaBHOTO YMpPABIiHHS, CTYACHTIB BHIIMX HAaBYAIBHUX 3aKJIaiB, acIipaHTIB,
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MiIPUEMCTB 13 arpapHHMH, CTBOPCHHIO TIANPUEMCTB 3 3aMKHYTHM
LIMKJIOM BHPOOHHMIITBA, MEpepOOKH M peaiizamii rOTOBOI 0 CIOKHWBAaHHS
MPOAYKIII.

3 MeTOI0 aKTHBI3aIlii KpeOUTyBaHHS CIIBIOCIIBUPOOHHKIB, B T.4. i
JI3MHTOBOTO, Jep:KaBa 3IIHCHIOE MATPUMKY IXHBOTO Oi3HECY IUIIXOM
3MICIIEBIICHHS KPEIUTIB KOMEPIIMHNX OaHKIB, a TAKOK 3MEHIIICHHS 00CSTiB
MEPIIOr0 BHECKY 3a OTPUMAaHy TEXHIKY BITUM3HSHOTO BHPOOHUIITBA IO
50% 3a paxyHOK perioOHaJIbHOrO OIOIKETY

OxpiM THUTaHb, AKi CTOCYIOTHCS (PIHAHCOBOTO JI3WHTY, CEJISTHU
MParHyTh CBO€YACHO OTPHUMYBAaTH IH(POPMAIlI0, IO CTOCYETHCS 3MiH
€KOHOMIYHMX YMOB arpapHOro BHPOOHHWIITBA, YMOBH CITiBPOOITHHIITBA
CEJISH 3 TIepepPOOHUMH, CEPBICHUMH, TTOCEPETHUIILKIMHE, TOPTiBSIIbHAMH Ta
IHIIMMHU OpTaHi3allisIMKU;, PUHKOBI IPOTHO3H HA IIiHU 1 TIOMHUT Ha TY YM 1HITY
CLIBCBKOTOCIIONIAPChKY mpoaykmio. Llg Ta inma indopmaris gama 0
MOJKJIMBICTh TOBapOBHPOOHUKOBI OiNbIll €(pEKTUBHO BHKOPHCTOBYBATH
BIIACHUH PECYpPCHUH MOTEHINIAI, 3IIHCHIOBATH TUTAHYBaHHS PO3BUTKY CBOTO
0i3HECY Ha KOPOTKOCTPOKOBY Ta IOBTOCTPOKOBY TEPCIIEKTHRY.

Jlirepatypa
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JI. B. BPAJKHUK
B. I. YYMAK

INonraBcbkuit Aep:KaBHUI arpapHUid YHIBEPCUTET

OCOBJIMBOCTI ®OPMYBAHHSI PET'TOHAJIBHOI
IHBECTUIIHHOI CTPATETI'TI MAJIOI'O NIANTPUEMHUIITBA

B ymoBax chorofeHHs 0COONHMBE 3HAYEHHS HAJECKUTh PO3BUTKY

Majioro Oi3Hecy. 30kpema Taka (opma oprasizaimii Oi3HeCy HE BHUMAarae
BEJIMKHMX MOYAaTKOBUX 1HBECTHLIH 1 rapaHTye 3HauHY LIBHIKICTH 000pOTY
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aKTHBIB, 3[aTHAa HAaWIIBUALIE Ta EKOHOMHIIIE PO3B’S3yBaTH MPOOJIeMH
peCTpyKTypH3alii €KOHOMIKH, 3IiMCHIOBATH CTBOPEHHS Ta HACHYCHHS
PUHKOBOTO CEpe/IOBUINA CHOXHBUYMMH TOBapaMH B yMOBaXx JecTabimizarii
W oOMexeHocTi pecypciB. IloHATTS cTparterii misutbHOCTI  GipMu,
BKJIFOYAIOYM U 1HBECTHIIIHHY CTpaTeriio, YBIWIUIO 10 €KOHOMIYHOI Teopii
OinpIlle HIXK TIiB CTONITTS TOMY, KOJHM BaroMo HaOpamwm OOEpTiB TeMITH
CYCHUIBHOTO PO3BHUTKY Ta HAayKOBO-TEXHIYHOTO mporpecy. OTxe, Koiu
BiIOYBAIOTBhCS INBHUIKI 3MIiHM 30BHIIIHIX YMOB Y JisUTbHOCTI (ipMm
3’siBUIIacsl HeOOXiTHICTh HE JIMIIE OTIEPaTUBHO pearyBaTy Ha I 3MiHH, aje i
PO3pOOIIATH MOJEIN PO3BUTKY 3 ypaxyBaHHAM IIPOTHO30BaHMX 3MiH [1].

OcoONMMBICTIO  IHBECTHIIIHHOTO TIPOIleECY B  CEKTOpPI  Majoro
MiITPUEMHHIITBA € cTabKa 3MaTHICTh ITUX MiAIPHEMCTB 10 TMOPTHETHEHUX
IHBECTHIIIH, TPOTE 11 HE 3aBakae (hOPMYBAHHIO IHBECTHIIIHOT cTpaTerii. Y
JAHOMY BHUIIAAKY HEOOXITHO pPO3IJISAaTH IOJIe pealbHHX IHBECTHIIHHUX
MPOEKTIB OKPEMO Uil caMoro Oi3Hecy, KJIacTepiB TaKuX IiJIPUEMCTB i
0e3ImocepeTHbO IS yCiel perioHaTbHOT €eKOHOMIKH.

Y pamMkax IHBECTHINIIHOI perioHabHOI CTpaterii mepemadadacThes
MOHITOPHHT TalTy3€BOI CTPYKTYPH 1HBECTUIIIHHOT TisSUTBHOCTI ITiIITPHEMCTB
Majoro Oi3HECy, a TaKOXX OIHKAa iX e(EeKTUBHOCTI, MO3MTHBHOrO abo
HETaTUBHOTO CHHEPIeTUYHOTO €(EKTYy, IO YTBOPIOETHCA, Bif PI3HUX
HanpsMiB 1i€i aisutbHocTi. OCHOBOIO CTBOPEHHSI TaKO1 CTpaTerii € 3araabHa
CTpAaTeTist PO3BUTKY PETiOHY.

KoxkeH 3 cy0’ekTiB Majoro MmiJIpUEMHUIITBA Ma€ CBOKO BIACHY
CTpaTeTif0 pPO3BUTKY Ta OadeHHS PO3BUTKY IHBECTHI[IHHOI IisITLHOCTI.
Came TOMYy TmpH IUIaHYBaHHI CTparterii pO3BHTKY pErioHIB cepen
MPIOPUTETHUX HAMPSMIB BAXJIMBO BPaxOBYBaTH iHBECTHIIIIHY CTpaTerito
OKpPEeMHUX MaJIUX MiIIPUEMCTB a0 X HaHOLIbII 3HAUMMHUX KiacTepiB[2].

Hapasi Ha nepimuii mnaH BHUCTYNae 3aBIAHHS IIOAO CTBOPCHHSI
METOJIOJIOTIYHUX OCHOB JUIS CTBOPEHHS W OOIPYHTYBaHHS perioHanbHOT
IHBECTHUIIIIIHOT cTpaTerii Majoro miANpPUEMHHUITBA, K CKIAJ0BOI YaCTHHU
perioHabHOi CcTpaTerii eKOHOMIYHOTrO PO3BUTKY. li HasBHICTH 3a6e3meuye
YITKHH B3a€MO3B’SI30K TIEPCIIEKTUBHOTO, MOTOYHOTO U ONEpaTHBHOIO
VIOpaBIiHHS  1HBECTHIIHHOIO  JSUTBHICTIO y perioHi. Y  cHcremi
perioHaNibHOI ~ IHBECTHIIIHOI  cTparerii ~ Maloro  MHiANPUEMHUIITBA
(opMyeTbCcsT  3HAYEGHHS  OCHOBHHMX  KpUTEpid  OIIIHOK  BHOOpY
HalBa)KNMBIIMX 1HBECTULIMHUX YHpPaBIiHCBKUX pimeHb. Jo mepemniky
OCHOBHUX TIPUHIIMIIB, WO 3a0€3Me4Yyl0Th Ta pEAli3yIOTh YXBaJICHHS
CTpaTeriuHuX 1HBECTHUIIMHUX PIllleHb y MpOIleci MiIF0TOBKH PerioHabHOT
IHBECTHIIIMHOI cTpaTerii Majoro MmiIpPHUEMHUITBA BiTHOCATHCSA: PO3IJIS
CEeKTOpa MaJIOro MiANMPUEMHHIITBA, SK BLAKPHUTOI COIIaTBHO-EKOHOMIYHOT
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CUCTeMH, 3[IaTHOI 70 caMooprasisailii; OOJIK perioHaJLHUX CTpaTerii
PO3BUTKY, a TakoK Oa3WCHHX CTpaTerii  IisIbHOCTI  Cy0’ekTa
MiIPUEMHHIITBA; BH/TIICHHS TOJIOBHUX cep CTPATEriuHOro
IHBECTHIIITHOTO PO3BUTKY MaJloro Oi3Hecy; 3a0e3leueHHS THYYKOCTI M
BapiaHTHOCTI CTPATETiYHOTO I1HBECTHIIIHHOTO BHOOPY; BIPOBAIKCHHSI
pe3yIbTaTIB TEXHOJIOTIYHOTO MPOTPECy B IHBECTHINIMHIN TisTTLHOCTI; 00K
piBHS IHBECTHUI[IHHOIO PpH3MKY B TPOILECI YyXBaJICHHS BAKJIMBHUX
CTpaTETiYHUX IHBECTHULIIHHUX pIlICHb, OPIEHTOBAHICTh Ha (paxiBIIiB
npodecioHaniB 'y cdepi IHBECTUIIMHOTO MEHEKMEHTY Yy Mpoleci
peamizamii OKpeMHX TIPOCKTIB pPETioHaIbHOI I1HBECTHIIIMHOI CTpaTerii
MajioTO TIANMPUEMHUIITBA, a TaKOX 3a0e3medeHHs] 11 BiIIOBIIHUMH
OpTraHi3aMHAMHI CTPYKTYpaM{ YTPaBIiHHA MO0 BIPOBAHKCHHSI Ta
peaizarii.

MeTtor 1i€i crparerii € MiJBUINCHHS KOHKYPEHTOCIIPOMOXKHOCTI
PETIOHIB 1 MPOTHIIS 3HMKEHHIO PIBHS HUTTS HACEJICHHS, y TaKuil crocio,
mo0 CHPHATH JOBTOCTPOKOBOMY EKOHOMIYHOMY pO3BHTKY KpaiHw, 1 ii
€KOHOMIYHIM 3rypTOBaHOCTi, i THM CaMHM TEpPHUTOpIadbHIA IHTErparii.
TakuM dYHHOM, I CTpaTeris IOBHHHA OXOIUTIOBATH IMHPOKi chepu
COIiaJIbHO-EKOHOMIYHOI JisIBHOCTI CYCIIIBCTBRA.
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A.B. BITIOK

BiHHHMIBKHIA HAI[IOHATBHUM TEXHIYHUN YHIBEPCUTET

INEPCIIEKTUBHU PO3BUTKY IHB]:;CTHHIfIHOi JIAJIBHOCTI Y
INOBOE€HHMUMU IIEPIO/J

Po3BuTOK pocilichkoi arpecii mpu3BiB 10 MOTIPIIEHHS €KOHOMIYHOT
cuTyalii B KpaiHi, mie OUIbIIE 3arOCTPUIMCS HPOOJEMH IHBECTHIIIHHOT
JUSIBHOCTI — HEJOCTaTHIM OOCST iHBECTHI[IH Ta 0OMalib MEPCIEKTHBHUX
MTPOEKTIB.
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