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1.6. HaykoBi 0CHOBH CTAHOBJIEHHSI TA PO3BUTKY iHBeCTULIHHOT
AiSVIBHOCTI. CEKTOPAJIbHUA ACTIEKT

OpHi€o 3 HAUTOCTPIMIUX MPOOJIEM arpoIpPOMHUCIOBOIO BUPOOHUIITBA € TE, IO
CLIBChKE TOCTIOZAPCTBO, 3a0€3Meuy0un 3HaYHUN BHECOK Y PO3BUTOK JCpKaBH, HECE
HETIPOIOPIIHHY YacTKy BHTpAT, SKI IIOB’s3aHI 3 ITUM PO3BUTKOM. IIpmumHammu
BUHUKHEHHS IUKJIIYHUX KPU3 B PO3BUTKY HAIIOHATHLHOI €KOHOMIKH KpaiHM TOJISITAE
mepil 3a BCE B HAJABUPOOHMIITBI TOBapiB 1 HE MOXKJIMBOCTEM iX peanizallii, o
CIIPUYMHSE CHajJ BUPOOHMIITBA, 3pOCTaHHA apMii 0e3pOoOITHUX, MOTIPIICHHS
KUTTEBOTO PIBHSI HACEJEHHS TOLIO. BilOKpeMIIEHHS OKpEMHX €TamiB BUPOOHUIITBA
CTaBHUTh MIANPUEMCTBA Y BCE OLIBIIY 3aJICKHICTh OJIMH BiJ ogHoro. Ha cydacHomy
eTarll 3HayHa YaCTHHA MAIllIUH, YCTaTKyBaHHS, 00JIaJIHAHHS 1 TEXHOJIOT1H, HEOOX1THUX
JUIS BUPOOHMIITBA HAJIXOJSYM Yy BITYM3HSHY arpapHy €KOHOMIKY 3 MPOMHCIOBO
PO3BUHYTHUX  KpaiH, MpHUOMYy  3a0e3leUyeThcs  3ASOUIBIIOr0  30BHIIIHIM
(hiHaHCYBaHHSIM.

diHaHCYBaHHS CLIBCHKOTO T'OCIOJAPCTBA B CyYaCHMX yMOBaX 3/1HCHIOETHCS Y
(opMi HEEKBIBaAJICHTHOTO MIXKraay3eBoro oOMiHy. Arpapii, SIK MNpaBWIO, YacTO
JT€MOHCTPYIOTh BJIaCHI HECIIPOMOKHICTh BIJICTOIOBATH CBOI COIlIaJIbHI Ta €KOHOMIUHI1
1HTepecH, OCOOJMBO MOPIBHSIHO 3 BIAJIOIO JISUIBHICTIO NMPEICTaBHUKIB O13HECOBO-
MOCEPETHUIIBKUX CTPYKTYP.

HaiiBaxnmuBimia  HeBupilmieHa  mpoOiema,  sSika  CTPUMY€E  PO3BHUTOK
arponpOMHUCIIOBOTO BUPOOHMIITBA, € HEEKBIBAJEHTHICTH OOMIHY pecypcamu, IO
BXOJSTh 1 BHUXOASATh 13 CHUCTEMU anOHpOMI/ICJIOBOFO BUPOOHUIITBA Ta HE
BIJIMPAIlbOBAHICTh B3a€EMOJIIi MIXK B3a€EMOIOB’SI3aHUMU 1 B3a€EMOOOYMOBIICHUMU
CTPYKTYPHUMH €JIEMEHTaMH arponpoaoBoibuoi chepu. Came 1e TpU3BENIO 110
3HMKEHHS €(QEeKTMBHOCTI Tady3l Ta JO0 3HAYHOIO CHaay arpornpoOMHCIOBOTO
BUpoOHMITBA [16, ¢. 5]. CTpyKTYypHI NPONOPIIii, 10 CKJIATKUCS, HE JAaI0Th MOMXJIMBOCTI
3a0€3Me4YnTH BIJIHOBJIEHHS MAaKpOEKOHOMIYHOiI CTallIbHOCTI, HE CHpPUSIOTH
MIJBUILEHHIO KOHKYPEHTOCIIPOMOXHOCTI BITYM3HSHOTO BUPOOHHUKA.

CBITOBHHM [OCBIJ JOBOAWTH, IO 1HTEHCHUBHICTH I1HBECTHIIIMHOI ISUIBHOCTI
CYTT€BO BIUIMBAE HA PIBEHb EKOHOMIYHOT'O PO3BUTKY raily3€ei KpaiH CBITY.

[IutaHHS pO3BUTKY 1HBECTULIIMHOI JiSJILHOCTI arpoONpOMHUCIOBOTO BUPOOHHUIITBA
BucioBmooTh:  JL.B. bopoBik  [2]; C.O.T'ytkeBuu  [3]; T.B.Kanamnikosa,
A.O. Kanamaukos [6]; B.S. Ilnakcienko [9]; FO.0O. Jlynenko, B.SI. Mecens-Becensk
[10]; O.B. Yapsaauenko [18]; Ta iHIIII BUCHI-€KOHOMICTH.

HesBaxatoun Ha riMOMHY JOCHIJKEHHS HAYKOBHUX OCHOB CTAQHOBJICHHS Ta
PO3BUTKY 1HBECTHIIIITHOTO TOTEHIlIAy, 1HBECTHIIIMHOI MPUBAOIMBOCTI arpapHOro
BUPOOHMIITBA, BU3HAYCHHS MDKTaIy3€BUX BHUPOOHUYUX 3B’SI3KIB, OCOOJMBO B
CUTBCBKOMY TOCTIOJAPCTBI B TEpioJl PUHKOBOTO pedOpMyBaHHS, 110332 YBaroro
3QJIMIIAIOTHCS MMUTAaHHS HAYKOBUX OCHOB CTAHOBJICHHS Ta PO3BUTKY 1HBECTHIIIMHOI
JISTTBHOCT1 arpornpoOMHUCIOBOIO BUPOOHUIITBA.

JloMiHaHTaMu THCTUTYLIMHOTO 3a0€3IMeUeHHsI CTaJIOr0 PO3BUTKY BU3HAYAKOTHCS
Takl mo3uilii: (OpMyBaHHS TEBHHUX COIIAJIbLHUX YMOB IIOJI0 peati3allii KOHIENTY
CTaJIOr0 PO3BUTKY; OHOBJIEHHS BITHOCUH M1k Cy0’€KTaMU rocroJapCchbKoi AiSIbHOCTI,
3aCHOBAaHMX Ha pIBHONPABHOMY TMAapTHEPCTBI; BUKOPUCTAHHS  MEXaHI3MIB
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3a0€3IMeUeHHs] TapMOHI3allii 1HTEpeCiB Cy0’€KTIB T'OCTIOIAPIOBAHHS MPU JIOCATHEHHI
COLIIATIbHUX, EKOHOMIYHUX Ta €KOJIOTTYHUX OPIEHTUPIB CTAJIOTO PO3BUTKY [8, c. 49].

3a KpuTepisiMU MPUBAOIMUBOCTI 1 MPIOPUTETHOCTI Tamy3eld eKOHOMIKH YKpaiHu
BUIUISIOTH TaKI:

- CTpaTeTiuHi rajysi, SKi 3a0e3Meuy0Th KUTTEAISUTBHICTD ACP)KAaBU: EHEPreTHKa,
TPaHCIIOPT, MAIIMHOOY/TyBaHHSI, HAyKa;

- IPIOPUTETHI Taly3l E€KOHOMIKH, SKI 3a0e3MeuyloTh MPOJOBOILYY Oe3meKy
JIEp>KaBH: CUIbChKE TOCIOAAPCTBO, XapyoBa MPOMHUCIOBICTh, TOPTiBJIS;

- ray3i iIHppacTPYKTypH: BUpOOHUYA Ta colianbHa iHppacTpykTypu [3].

JIo METOJOJIOTIYHUX TMPUHIMIIB MDKrady3eBUX €KOHOMIYHMX BIJIHOCHH B
arponpoOMHUCIOBOMY BHPOOHMIITBI JOLULUIBHO BIJHECTH: MOCHIJICHHS MapKETHUHTOBOI
Opi€HTaIlli, 1HTerparmiifHi IpolecH Ha MiJANPUEMCTBAX; MOTJIUOJICHHS Creliaii3arii
BUPOOHHUIITB, TMONIMPEHHS HOBUX BHJIIB CLILCHKOIOCTIONAPCHKOI  MPOIYKIIIT;
1HBECTHIIIIIHY TNPUBAOIMUBICT, TEPUTOpIaIbHY HAOIMKEHICTh 10 €BPOIMEHCHKUX
MIPOJIOBOJIBYMX PUHKIB; HASIBHICTH KBali(pikoBaHoi poOoyoi cumu [15, c. 9].

[HBecTuLliHEe 3a0€3MeUeHHsT PO3BUTKY CUIBCHKOTOCHOJIAPCHKHUX MiANPUEMCTB
CHiJI TPAKTYBaTH SIK CYKYMNHICTh PI3HOMAHITHHX YMOB, PECYPCiB, €KOHOMIYHHX
MEXaHI13MiB, BaJKEJIB 1 3aX0/iB, 5Kl 3a0€3Me4y0Th 3aJJaHuil Mepedir 1HBECTULIIMHUX
MPOIECIB Ta y JOBTOTPUBAIIM MEPCHEKTHBl MPUBOIASTH A0 3MIHM KUIBKICHUX 1
CTPYKTYpPHHUX XapaKTEPUCTUK MIAMPUEMCTBA, OTO TIEPEX0/y Y HOBHI SIKICHUH CTaH Ta
3JIJaTHOCTI MIPOTUAISITH HETAaTUBHOMY BIUIMBY 30BHIIIHBOIO ce€pefoBHILa [6].

CBITOBHM JOCBIJI TMOKa3ye, IO 1HBECTHII € MOTYTHBOI PYIIIHHOI CHIIOIO
M0J1aJIbIIIOT0 PO3BUTKY HAI[IOHAJILHOI €EKOHOMIKH Ta >KUTTEBOTO PIBHS HACEJICHHS.

OOcsr mpsSMUX 1HO3EMHUX 1HBECTHUIIN (AKI[IOHEPHHUM KamiTan) 3a BHUJIAMU
€KOHOMIYHOI JIISITHOCTI B eKOHOMIIl YKpainu 3a 2019 pik ckiiaB: rajgy3b CiIIbCHKOTO,
JicoBoro Ta puoHOTO rocrogapctBa — 451,9 mun gon. CIIA, o Bu3navae 62,3 %, B
nopiBHsHHI 710 2012 poky; npomucnoBicts —10823,4 muu non. CILIA, BignmoBigHO —
6,25 %; OyaiBaunTBo — 983,5 MuH mon. CIHIA, BinmosigHo — 83,6 % 10 MOKa3HUKIB
2012 poxky [4].

Jlep)kaBHEe  peryJilOBaHHS  1HBECTUIIIWHUM,  1HHOBAI[IMHO-TEXHOJIOTTYHUM
PO3BUTKOM YKpaiHM € OCHOBHMM MEXaHI3MOM peaii3alii BUXOAY KpaiHu 3 KpU30BOi
(da3u po3BUTKY B NepioJl MaHaeMli. 3a TOMOMOrol CTPYKTYPHOI MOJITUKH JEpKaBU
31MCHIOETHCS JIEPKaBHE PETYJIIOBAHHS CTPYKTYPHUMH 3pPYLICHHSIMHU B €KOHOMILIL.
3a/10BOJICHHS TTOTPEO CIOXKUBaya Ta 3HUKEHHSI BUTPAT HA BUPOOHHUIITBO MPOAYKIIIT €
OJIHIEI0 OCHOBHMX (PYHKIIIW ramdy3eil ekoHoMikh. BaxkinuBe miciie 3aiimae jeprkaBHE
perystoBaHHs (pakTopamMu BUPOOHUIITBA Ta PyXOM MaTepiaJIbHUX 1 TPOIIOBUX MOTOKIB
MIDXK HOTO y4aCHUKaMHU.

OTxe, BaXJIMBUM PETYISATOPOM PO3BUTKY Oynb-skoi Tamy3i Ta cdep
arponpPOMHUCIIOBOTO BUPOOHUIITBA € JEPKaBHE PETYJIOBAHHSA PyXy MaTepiaJIbHHX 1
IPOLIOBUX TMOTOKIB CEpell OCHOBHUX YYAaCHUKIB €KOHOMIYHOI CHUCTEMHU Ta
pEryJIFOBaHHS I[IHOBOI MOJITUKH 1100 JIOXO/1B Ta 00CSTiB BUPOOHUIITBA.

[lepeBara y BHU3HAYEHHI HANpsAMIB JAEpP>KABHOIO 1HBECTYBaHHS IMOBHUHHA
B1JIIaBATUCS] BUPOOHUIITBAM, 110 (OPMYIOTH ‘““TOYKH 3POCTAHHS’, a TAKOX Tally3sM,
AK1 320€311eYyI0Th CTBOPEHHS 1HQPACTPYKTYPH, HAYKOEMHUM 1 BUCOKOTEXHOJIOTTYHUM
BUpPOOHMIITBAM. Jlep>kaBH1 1HBECTHUIIII CiJi BUKOPUCTOBYBAaTU SIK 3aci0 CTBOpPEHHS
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NEPBUHHUX YMOB JJIA 3aJyY€HHS MPUBATHUX Ta 1HO3EMHUX 1HBECTHIIN y PO3BUTOK
MPIOPUTETHUX Taly3eil, 30KpemMa y BITUM3HSHE CUIbChKe rocnoaapcTso [18].

3ane)XHO BiJ] CTyNEHS PO3BUTKY CYCIIJIBHOTO MOJAUTY IMpali Ta yCyCHUIbHEHHS
BUPOOHMIITBA €KOHOMIKa — II¢ cucTema cdep: eKOHOMiKa cdepu MaTepiaTbHOTO
BUPOOHUIITBA; EKOHOMIKa cepu HeMaTepialbHOTO BHUPOOHUIITBA; EKOHOMIKa
OKpEMUX Tally3eil; eKOHOMIKa MTPOMHUCIOBOCTI; €EKOHOMIKA CIITLCHKOTO TOCIIOIapCTBA;
€KOHOMIKa TPAHCHOPTY 1 Taiy3eil BAPOOHUIITBA.

Jlo ramy3eil HaIllOHAJILHOI EKOHOMIKH BIJHOCSTB: CLIbChKE TOCHOJAPCTBO,
IIPOMUCIIOBICTh, TOPTIBIO, OYMIBHUIITBO, YIPaBIIHHS Ta 1HIN, SKI JUISITECA Ha
miaramxy3i Ta BUJIM BUPOOHUIITBA.

3a yaciB He3aJleHOCTI B YKpaiHi BiOyNHCS CYTTEBI CTPYKTYpHI 3MIHH B
0aratboX rajiy3sx eKOHOMIKH, HE BUHSATKOM € 1 CUTbChKE FOCTIOJaPCTBO Ta OKPEM1 MOTO
raiy3i. Ha ceoroani ans Ykpainu ciibCbKe rocroIapcTBO — KIIF0UOBA Tally3b, IKa Mae
MOTY)KHUW 1HBECTUIIIMHUN TOTEHITaN. Y CKPYTHIM EKOHOMIYHIM CHUTYyamii sKy
MepeKUBAJIO Oarato KpaiH, y TOMy 4ucCil 1 YKpaiHa, 30BHIIIHI (pIHAHCOBI pecypcu
AyXKE€ 4YacTO € HaWBaXJIMBIIKMM 3acO00M PO3BUTKY CYYacCHOTO CUIBCHKOTO
rocriofapcTBa. (DiHaHCYBaHHS CUTBCHKOTO TOCIOAAPCTBA B CYYacHHX YMOBax
3MIMCHIOETHCS Y (POpMI HEEKBIBAJIEHTHOIO MDKraidy3eBoro oowminy. IlpencraBHuKH
arpapHOTo CEKTOpa, sIK MPaBUIIO0, IEMOHCTPYIOTh CBOIO HECITPOMOJKHICTh BiICTOIOBATH
CBOI COIllaJlbHI Ta EKOHOMIYHI IHTEpECH, K L€ BAAJIO POOJATH NpPEICTaBHUKU
013HECOBO-TIOCEPENHULIBKMX CTPYKTYp. 3a OCTaHHI POKHM CHELialicTaMd arpapHoi
chepu JOBEACHO, IO CUILCHKOMY TOCIOAApCTBY HE MOTpiOHA fAKach 0coOJuBa
Jiep>KaBHA MIATPUMKA.

CinbcbKe TOCMOAAPCTBO 3/AaTHE €(QEKTUBHO (PYHKIIOHYBATH TpPU YMOBI
BIJINPAIbOBAHOCTI €KOHOMIYHOTO MEXaHI3MYy pEryJjloBaHHS, MPH SKOMY BCl Tay3i
€KOHOMIKM Maju O OJIHAKOBI CTapTOBI YMOBHM TOCIOJApIOBaHHS. [HBECTHIIIi, IO
CHOPSIMOBYIOTHCS JIMIIE B OCHOBHI (DOHAM, CIiJ HA3WBATH KaIliTaJOBKJIAJCHHSIMHU.
YMOBH 1HBECTHUIIMHOI TPUBAOIMBOCTI HIANPUEMCTBA BIIITPAIOTh HE OCTAHHIO POJIb Y
3aJly4eHH1 1HO3€MHHUX I1HBECTHLIW, TOMY LIO JJIS UBOTO 3aMajio JIMIIE HAasBHOCTI
MPUBAOJIMBOr0O 1HBECTULIIMHOTO KiiMaty aepxaBu. CaMe opraHizaniiHO-€eKOHOMIYHI
YMOBH BCEpEANHI MIMPUEMCTBA BU3HAYAIOTh, UM OYy/I€ BOHO BUOpAHE 3-ITOMIXK 1HIIIUX
MIAIPUEMCTB II€T Tay31 JUIsl peaizaiiii iHBECTULIHHOTO MPOEKTY.

[Ipu 3amydeHHi 1HBECTULIA TMOTPEOYIOTh Y3TOMKEHHS OOCATHM BHUJIJIECHUX
pecypciB 1 TEepMIHU peajizallii 3amIaHOBaHUX IMPOEKTIB. B Tol ke yac HEoOX1THO
BpPaxoOBYBaTH KpUTEPIi JOCITHEHHS MAKCUMAIBHOI TOXOAHOCTI 1 MIHIMI3allil0 MEPIOy
OKYITHOCTI KamiTaJlbHUX BKJajeHb 1 pu3uky [12, c. 114]. IaBectumii iHO3eMHI —
1HBECTHUIII] PI3HUX 3apyOKHUX 1HBECTOPIB B €KOHOMIYHY CHUCTEMY KpaiHU 3 METOIO
MPUBJIACHEHHS OLIBIIMX MPUOYTKIB, BCTAHOBJICHHS KOHTPOJIO HAJ EKOHOMIKOIO
3aranoM abo OKPEMUMH Taly3siMH, TiJANPUEMCTBAMM. IX MOJINAIOTH HAa HpAMi Ta
noptdeibHI 1HO3eMHI 1HBeCTHULIi. PO3pi13HSIOTH HelepkaBH1 (TPUBATHI 1 KOJIEKTHUBHI)
i gep>kaBHi 1Ho3eMHI 1HBectuuii [11, c. 141]. 3 2010 o 2019 pp. npsiMuX 1HO3EMHUX
inBecTHIliii B YKpaiHy HaiiOimeine Hamifinuio y 2014 p. — $53704,0 mun. moi., a 3
Vpainu —$ 6702,9 mun. goi. (puc. 1). OOCsr KamiTalbHIX IHBECTHIIIH y PO3PAXYHKY
Ha 1 ocoOy B Ykpaini ckianu — 14907,0 rpH [4].
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Puc. 1. IIpsami inoszemui ineecmuyii 6 Yxpaini 3a 2010-2019 pp. (ha nouamoxk
Ppoky, man. oon. CLIIA) *

* CKJIaJIcHO aBTOpaMH Ha OCHOBI [4]

[HBecTUIIIHUI TIpOLIeC — 11€ CKJIaJIHA EKOHOMIYHA KaTeropis, sika XapakTepusye
COIllaJIbHO-€KOHOMIUYHMM CTaH Jep)KaBU Ta JI03BOJISIE MOJENIIOBATU i1 MalOyTHE.
Cy0’ekT nepkaBHUX 1HBeCTHLIi — nepkaBa. Cy0’€KTH IHBECTHIIIHOTO MpPOIECY
BCTYNAIOTh y PI3HI CYCHIJIbHI BITHOCHHH, K1 MAIOTh TAKOX 1 MDDKTaTy3€BUM XapakTep.
Taki IHBECTHIIlI COPSIMOBYIOTh 31€0UIbIIOrO y 0a30Bi, MaJonpuOyTKOBI cdepu i
rajiysi, a TaKOXX Ha PO3BUTOK OCBITH, OXOPOHHU 370poB’s Ta iHIIe. HaanepxaBHi
1HBECTHIIII 3A1MCHIOIOTh MIDXKHAPOJHI €KOHOMIYH1 OpraHizaiii Ta HaJHaIllOHAJbHI
OpraHu.

HanxomxeHHs: npssMuX 1HO3€MHUX 1HBECTHINT 3 KpaiH cBiTy 3a 2012-2019 pp.
HaMHM TpeJicTaBjicHa B Ta0. 1.

B ramysi inozemHoro iHBectyBaHHs kpaiHu €C, Amepuku Ta A3ii 3aiiMaioTh
3HAUHY MO3UII0. AHAMI3YI0YN HAJIXO/DKEHHS 1HO3eMHUX 1HBecTuIlin (3a 2019 pik) B
EeKOHOMIKY YKpaiHu 3 kpain €Bporneiicbkoro Corwo3y, AMepuku Ta A3ii HalOUIbIIe
HAJIAIUIO NPSIMUX 1HO3EMHHMX B €KOHOMIKY Ykpainu: 3 Kinpy — 9544,5 muH npod.
CHIA rta HinepmanaiB — 7118,7 mun goa. CIIA, a Haiimeniie — 3 benbrii (104,7 muH
noia. CIIA) ta Itanii (242,4 mun mon. CIIA) (Ta6m. 1).

VY cdepi i1HBECTULINHOI ISUIBHOCTI OCOOJMBE Miciie 3aiiMaroTh (HiHAHCOBI
iHBecTHUllli. [HBeCTyBaHHS BUIbHUX KOWITIB Y (PiIHAHCOBI IHCTPYMEHTHU (KOPIIOPATUBHI
MpaBa, L1HHI NanepH, AepUBaTUBY TOIIO) CTABUTH 32 METY OJep>KaHHS B MallOyTHHOMY
MpUOYTKY, YCTAHOBJIEHHSI KOHTPOJIIO HAJl IIPUEMCTBOM Ta IHIII 1.

Tabnuys 1
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IIpsimi iHo3eMHI iHBecTHIIT (AKIIOHEPHUN KAMITAJI) B €eKOHOMINI YKpaiHu 3
KpaiH cBiTy 3a 2012-2019 pp., mun. xoa. CIIA *

* Po3paxoBaHO aBTOpaMu Ha OCHOBI [4]

Haszea Obcsaeu npamux ineecmuyit, poxu 2019y % oo
Kpain 2012 2013 | 2014 | 2015 2016 2017 12018 | 2019 2010 pp.
Kinp 12700,8 [15907,7 [17725,6 [11971,6 |9 894,8 |8785,5 [8932,7 | 95445 76,3

Hinepnanau 9323,8 [8727,6 [9007,5 [6887,3 |6090,3 |6028,4 6395,0 | 7118,7 | y 1,3 p.6.

Himeuunna | 5329,8 [4496,3 [2908,4 |2110,6 |1604,9 |1564,2 1682,9 | 1701,4 31,9

HIseiuapisa | 939,3 [1097,6 [1351,0 [1391,7 |1391,0 |1436,9 (15159 | 1552,1 | y 1,6 p.6.

HlIBewis 11419 |1084,4 | 439,3 | 363,7 | 3340 |328,8 |[351,2 | 3449 30,2

Bipriaceki 65,8
OCTPOBU 1580,2 [1888,2 |2275,9 |1988,3 |1715,0 [1682,3 [1358,4 | 1040,2

(bpur.)

Pociiiceka |2876,1 |3040,5 |3525,9 |1620,5 | 343,8 | 813,6 |797,2 | 597,8 20,8
Denepartist

ABcTpis 2317,5 [2476,9 |2314,0 |1351,5 |1152,6 |1099,9 [1038,8 | 1150,0 49,6

@panmis [1993,1 |1510,3 [1520,5 |1341,9 [1299,1 | 6156 |723,4 | 7444 37,3

[Tonbuia 834,3 | 897,2 |819,8 | 7080 |6794 |5091 [571,3 | 631,7 75,7

JIrokcemOyp| 488,9 | 559,5 | 5558 | 3988 | 3639 |660,1 |5158 | 4849 99,2

VYropmmna | 678,5 | 684,3 | 6859 | 466,4 | 333,7 | 4981 [5111 | 5651 83,3

CIOA 966,6 | 976,55 |934,7 | 789,1 | 7172 |5852 |517,4 | 5425 56,1
benbris 84,2 72,2 66,0 |104,2 | 96,8 99,3 1039 | 104,7| y 1,3 p.6.
Itanis 349,2 | 401,7 | 5846 | 207,8 | 216,4 | 196,7 | 2016 | 2424 69,4

Typeuunna | 164,0 | 186,9 | 2121 | 1993 | 192,7 | 280,6 | 319,0 | 3153 y 1,9 p.6.

diHAHCOBI IHBECTHIIIT MOXKYTh 3/IIMICHIOBATUCS 3a TAKMMH HaIlpsSIMaMHU:

- IHBECTHIlIHA JISUIbHICTh MO BKJIQJICHHIO KOIITIB y (DIHAHCOBI IHCTPYMEHTH 1
30KpeMa B I[iHHI manepu. B cyd4acHMX yMOBaX pO3BUTKY €KOHOMIKH MPOSBISETHCA
TEHJEHIId AaKTHUBI3alli IHBECTUI[IMHUX ONEpaliii Ha PpHUHKY LIHHUX Manepis,
CYKYIHICTh 1HCTPYMEHTIB SIKOTO CTaHOBHUTH O1m3bko 90 % Bijg 3arajabHOTO 00CATY
(hiHAaHCOBUX 1HBECTUIIIN MIANPUEMCTB;

- NpuA0aHHS IepUBATUBIB (MOX1AHUX I[IHHUX ManepiB) nependavyae KymiBiIro [UX
(1HaHCOBHUX IHCTPYMEHTIB 3 METOI0 XEJKYBaHHsS olepalii Ha pUHKYy “‘cnor”’ abo
OTPUMAHHS CIIEKYJIATUBHOTO JTIOXOY;

- 3MIMCHEHHST JIENO3UTApHUX oOrmeparii, mo € (HOpMOI KOPOTKOCTPOKOBOTO
BKJIAJICHHS THUMYAacOBO BUIBHMX KOINTIB 3 METOK TE€HEPYBaHHS 1HBECTUIIIMHOTO
MpUOYTKY;

- BHECCHHS TaiB y CriybHI mianpuemcTia [13, c. 113-114].

@diHaHCOBI 1HBECTHUIII € aKTHBHOIO (OpPMOIO BKJIAJEHHSA, IO 3a0e3medye
e(eKTUBHE BUKOPHCTAHHS BIIBHOrO KamiTamy. Moro XapakTepHi 0COGIMBOCTI
MOJISITAI0Th Y CI1YyI0YOMY:

- KaIiTaJl BKJIAJAEThCS y MPOLECi MiSUTBHOCTI MiAMPUEMCTBA, KOJIU BHUPIIICHI
MOTpeOu B peajbHUX 1HBECTUIIISX;

- 3a0e31euy€e MexXaHi13M 3/11ICHEHHSI 30BHINTHLOT'O 1HBECTYBaHHS;

- BITHOCUTBCS /10 HAJIGKHOTO BHUIY (HIHAHCOBO-TOCIOAAPCHKOI JiSIIIBHOCTI
M1IPUEMCTB;

- Ta€ MOXUIMBICTH MIANPHEMCTBY JOCATTH IOCTABJIICHHX 3a7ad 10 OKPEMHUX
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CTpATET1YHUX HaNpsIMKaX 3 MEHIIMMHU BUTpaTaMu 32 KOPOTKUM MepioJ.

- OTpedy€e MIHIMYM 4Yacy AJsl IPUUHSATTSA YIPaBIIHCHKUX PIIICHb;

- TIOB’s13aH1 3 aKTUBHUM MOHITOPUHTOM, ONIEPATUBHICTIO MPUHHATTS pillieHs [ 12,
c. 109-110].

[Ipu ympaBiaiHHI OOOPOTHUM KaIliTaJOM BEJIWKE 3HAYCHHS Ma€ BU3HAYCHHS
mkepen ¢iHaHCyBaHHA Horo mpupocty. JlogatkoBa motpeda y BIacHUX 1 MPUPIBHIHUX
710 HAX KomTax (MMPUPICT HOPMATUBY) BU3HAYAETHCS MIISTXOM MOPIBHSIHHS CYKYITHOTO
HOPMATHUBY Ha IUIAHOBUHU PIK 13 CYKyITHUM HOPMaTHUBOM MUHYJIOro poky. Komu y
IUTAHOBOMY POIIi HoTpeda MiIPUEMCTBA y BJIaCHUX 00OPOTHUX KOIITaX 3MEHITY€ThCS,
YTBOPIOETHCS HAJJIMIIOK OOOPOTHUX KOIITIB, KM MOXE OyTH BUKOPUCTAHUU SK
JoKepeno HoBux iHBecTuliv [7]. Taka dopma ¢hiHaHCOBOro I1HBECTYBaHHS MEHII
KaImiTaJoMICTKa, TPOoTe O1IbII onepaTuBHA. BoHa 1a€ 3MOry BCTaHOBIIEHHSI KOHTPOJIIO
3a rOCIOAapChKOI0 JISUTBHICTIO TiapuemMcTna [5, ¢. 137].

Sk BiJIoMO, JI3HHT (K BUJ IHBECTUIIIMHOL TiSUILHOCTI) MOXKE JIJaBaTH MOTYKHUI
MOIITOBX B OINTHMIi3allli BUKOPUCTAHHS HAsSBHOTO MAIIMHHOTO TAapKy, € THYYKUM
€KOHOMIYHMM BaXKeJIeM, SIKMM 3IaTHUM 3allydaTd IHBECTHIIli, CHOPHUSATH MiAHOMY
BITUM3HSHOTO BUPOOHMKA, 3ayYUTH KaIliTall B KUTTEBOBAXKIIUBI Tally31 €KOHOMIKH
KpaiHu, 3a0e3MeUnTH peajbHy MOIATPUMKY Majoro Oi3Hecy 1 CTBOPIOBATH HOBI
BUPOOHUIITBA.

BrpoBamkeHHST JTI3MHTOBOTO KPEIUTYBaHHA HE JIMIIE BHUCTYIAE 3acO00M
CTUMYJIIOBAHHS peaii3alii HOBOi TEXHIKM 1 MPUCKOPEHHS OHOBJICHHS OCHOBHMX
¢dboHIB, a i MOXKE CTaTH MOIITOBXOM JI0 PO3BUTKY HAIlIOHALHOT €KOHOMIKH B LILJIOMY,
IIJIBUINICHHS 11 sIKiCHOTO piBHA [ 14, ¢. 2472].

B ToMy Bumajky, KOJM pyX TIpOIIOBHX KOIITIB y pe3yJbTaTi 1HBECTULIIMHOI 1
(1HAHCOBOI AISUTBHOCTI Ma€ TO3UTHUBHE 3HAYEHHS, a B pe3yJbTaTl OlepariiHol —
BII’€MHE, SAKICTh VYIOPABIIHHS MIANIPUEMCTBOM MOXXHA OXapaKTepU3yBaTH SK
“kpuzoBy”. ToOTO miANpUEMCTBO (IHAHCYE BHUTPATH OINEpalidHOI JISUIBHOCTI 3a
pPaXxyHOK HaJXOJDKEHb BIJl IHBECTHIIIHOI Ta (iHAHCOBOi. AHAII3YIOUM JIKEpela
(1HaHCYBaHHS KamiTAJIOBKJIAJIEHb OYEBHJIHO, TOJOBHHUM 3 HUX (10 95 %) € BiacHi
KOILUTH CAMHUX 1HBECTOPIB — Yy BUIJISAJIl PEIHBECTOBAHUX NMPUOYTKIB Ta aMOPTU3ALIIITHIX
B1JIpaxyBaHb.

[Ipouiec mokpailieHHd 1HBECTULIMHOIO KJIIMAaTy Ta HAPOIIYBAHHS 1HBECTHULIIM
CTPUMYE PsiT YNHHUKIB, HAWBAXKITUBIIITUMU CEPE]T IKUX €:

- HETIOCJTIZIOBHA 1 HEJOCKOHAJAa IHBECTHUIIIMHA TOJIITUKA JIepKaBU B arpapHin
cdepi, B K IepEBAKAIOTH MPUHIIAITH 3ATMIIIKOBOTO BHIICHHS OFO/KETHUX KOIITIB;

- HEJTOCKOHAJII MEXaHI3MHU Ta CXEMH 1X BUKOPUCTAHHS;

- HEpO3BUHEHICTh IHHOBAIIHOT IHPPACTPYKTYPH, HAIMIPHUHN 3HOC 1 BIJICYTHICTb
YMOB HE JIUIIIE TTPOCTOTO, a i PO3MIMPEHOTO BIATBOPEHHSI OCHOBHUX 3aCO0IB;

- HECIIPUSTIUBI YMOBH I PO3BUTKY Majioro Oi3HeCYy Ha Celi;

- HA3bKA JIKBIAHICTH 1HBECTHULII; HEBUPIIIEHICTh MPOOJIEMU 1TTOTEKH;

- HeI0CTaTHE (piHAHCYBAHHS 3aXO0/I1B 11010 PO3BUTKY IIJISIXOBOT MEPEXK1 Ha CeJli;

- HEJIOCKOHAJIMM MeXaHI3M EeKOHOMIYHMX BIJHOCMH MDK Taly3sMH, IO
MPU3BOJUTH 0 HU3BKOI PEHTAOENbHOCTI KamiTally Ta HEAOCTAaTHbOI 1HBECTHUIIITHOL
MPUBAOIMBOCTI arporpoMHUCIOBOro BUpooHuiTsa [10, c. 76].

Y arponpomMucioBoMy BUPOOHHUIITBI KpaiHM 1HBECTYBaHHS 31MCHIOETHCS 3a
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TaKUMH HamnpsiMamu:

- 3aMiHa 3HOLIEHUX a00 3acTapuIuX MAIUH 1 yCTaTKyBaHHS,

- PO3IIMPEHHS] BAPOOHUIITBA CIITLCHKOTOCTIONIAPCHKOI MTPOTYKITii;

- PO3BUTOK HOBUX BUPOOHUIITB;

- BOPOBAPKCHHS HOBOI TEXHIKH 1 TEXHOJIOTT].

EdextuBne ¢ynkmionyBanHs €amHOro (GOHIY OEpKABHOTO COIIAIBHOTO
CTpaxyBaHHS TNPALIBHHUKIB arpapHUX MiJIPUEMCTB, 4Yepe3 [eKUIbKa pPOKIB, Mae
CIIPHUATH aKyMYJISIIT BUIBHUX KOIITIB, SIK1 TOPEYHO Oy/1e pO3MIIyBaTH Ha JEMO3UTHUX
paxyHKax Ta IHBECTYBaTH y Pi3HI MPOEKTH rapaHTOBaHi JepkaBoro [1, c. 76].

Ha iaBecTHIiiiny AisIbHICTh arpapHUX MIANMPUEMCTB aKTUBHO BILUIMBAE JieprKaBa
yepe3 MPOBEACHHS KPEIUTHOI Ta aMOpPTHU3AIWHOI MOJITUKUA, HaAaHHS (PiHAHCOBOL
JIOTIOMOTH y BUTJISII AOTAIiH, CyOCcH i 1 CyOBEHIIIN, TOAAaTKOBOI MOJITUKHU. [HO3eMHI
1HBECTHUIIII BUKOPUCTOBYIOTHCS TOJ1, KOJM BITUM3HSHE CLILChKE TOCIOAAPCTBO HE B
3MO031 3a0€3MEeYNTH HAJICKHOTO PIBHS BUPOOHHUIITBA TOBAPIB BIACHUMH KOIITAMH.
IleBHY poiib y 3HWKEHHI 1HBECTHIIMHOI HPUBAOIMBOCTI ClIbCHKOIOCIIOAAPCHKOI
rajgy3l BifirpaB MopaTopiii Ha PHUHKOBHUM OO0OPOT CUIBCHKOTOCIOJAPCHKUX YTib.
dakTU4yHa BEIWYMHA IHBECTHUIIIM arpapHUX MIJNPUEMCTB 3aJICKUTh BIJ HOro
1HBECTHUIIIMHOTO MoTeHIany. OcoONMMBICTIO KalllTAJIOBKIAJACHb Cy4aCHOT'O arpapHoTo
BUPOOHMIITBA € Te, II0 CTPYKTYypa KammTaJbHUX BKJIAJACHD 3aJI€KUTh B1JI CHeiamizarii
rOCIO/IapCTBA.

dopMyBaHHS 1HCTUTYIIHHO-€KOHOMIYHMX OCHOB CTPAaTETriuyHOTO JEP>KaBHOTO
YIPABIIHCHKOTO BIUIMBY Ha PO3BUTOK CUTBCHKOTO I'OCIIOIAPCTBA € KOHYE HEOOX1THUM.
B nmaHmii 4yac 3MIIHEHHS MIXKIraqy3eBUX €KOHOMIYHMX BIJIHOCHH CUIBCHKOTO
rocrojapcTBa 1 arponpoOMHUCIOBOTO BUPOOHHUIITBA HAIITOBXYETHCA HA HASBHICTDH
CTarHamiifHUX Ta KPU30BHUX SIBUII B €KOHOMIIIl KpaiHU 1 arpapHiil cdepi, mpakTuyHa
BIICYTHICTh  JIOCHTh  JIIEBOTO  MDKTaJdy3eBOro  €KOHOMIYHOTO  MEXaHi3My
rOCMOJIAPIOBAHHS B arpoNpOMUCIOBOMY BUPOOHMIITBI Ta B3a€EMOJII OCTAaHHBOTO 3
rajiy3stMd HaI[lOHAJIbHOTO BUPOOHMIITBA.

[lepexin BiA aep:kaBHOI MIATPUMKH 4Yepe3 MOAATKOBI MIJIBIM 10 OHOIKETHOIO
(iHaHCYBaHHsS Trany3l MOBHUHEH OYTH NOCTYIOBHUM, IOETalmHUM, Oa3yBaTHCS Ha
peabHUX TIOKa3HWKaxX JOXOAHOI Oa3u OrKeTy, BpaxoBYBaTH IapaMETPH
(dbopMyBaHHS 1HBECTULIMHOrO 3a0€3MEYEHHsI arpapHOro CEKTOpY, HOOCTAaTHI s
JOCSITHEHHSI CTPATEriuHMX L€ loro po3BUTKY [6, c.174].

Jlep>kaBHE peryJIIOBaHHS €KOHOMIKHM TMOKJIMKaHe 3a0e3neuyBaTy ii piBHOBAry i
ctamuii po3BUTOK. KoHkpeTHl HampsiMmud, (opmMu Ta MacmTabu JAep>KaBHOTO
PETyJIIOBaHHS EKOHOMIKM BHU3HAYAIOTHCS XapaKTEPOM 1 TOCTPOTOI E€KOHOMIYHUX,
COIIAJIbHUX, €KOJIOTIYHUX Ta 1HIIUX NPOOJIeM y Oynb-sIKii KpaiHi MEBHOTO MEPIOy.
Jlep>xaBHE peryIrOBaHHS €KOHOMIKHA B YMOBaX PUHKOBOTO TOCIIOIAPCTBA SIBJISIE COOO0I0
CUCTEMYy THIOBHUX 3aXOJIB 3aKOHOJABYOTO, BHKOHABYOTO Ta KOHTPOIIOIOYOTO
XapakTepy, K1 3/11HCHIOI0Th PaBOMOYHI JA€p>KaBHI YCTAHOBHU Ta CYCIUIbHI OpraHi3alii
3 METOI0 cTabimizalii Ta ajanTaili iICHYIUYOl COLIaJIbHO-€KOHOMIYHOT CUCTEMU [0
YMOB, 1110 3MIHWJIUCS.

B cuctemi cTpyKTypHOTO A€p>KaBHOTO KOPUTYBaHHS HaI[lOHAJIBLHOT €KOHOMIKH HE
3alisiHI €KOHOMIYH1 IHCTPYMEHTH HIOJI0 MPOTHO3YBAaHHS MIKIaly3€BUX IepeIuBaHb
KamiTaly J0JIaHO1 BapTOCTI Ta iHBecTUliHUX pecypciB [17, ¢. 51]. Cran Ta piBeHb
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PO3BUTKY CUIBCHKOTO TOCIOJAPCTBA BHU3HAYAE TMPOAOBOJILYY O€3MeKy, CYTTEBO
BIUTMBAE€ HA CTAJICTh €KOHOMIKM Ta BaroMiCTh pOJIi PETiOHy B YKpaiHi, BUCTYIIa€
CyTTeBUM (hakTOpOoM 3a0e3MedYeHHS KOJOTIYHOCTI KUTTS HaceJeHHs periony [11,
c.141].

OOcsr TpsAMHUX 1HO3EMHUX 1HBECTHIlN (AKI[IOHEpHWMA KamiTaix) 3a BUIAMU
€KOHOMIYHO1 JisTbHOCTI B ekoHoMiMi [lonTaBchkoi o6macti 3a 2019 pik ckiaB: ramy3b
CLIBCBKOTO, JIICOBOTO Ta pubHOTO rocnogapctBa — 13633,4 tuc mon. CIHA, mo y 1,1
p.6., B mopiBHsAHHI A0 2012 poky; mpomucnoBicte —/85934,7 Ttuc non. CIIIA,
BIAMOBIAHO — B 2,4 p.0.; OyaiBHUIITBO — 7/85934,7 Trc non. CIIIA, BianosiaHo y 3,3
p.6. 1o mokaszHukiB 2012 poky [4]. B exoHomiky ITonTaBcekoi o6nacti 3 2012 mo 2019
pp. HaitOuIbIIe BKIaaeHo inBectuilii [1IBeiapiero — 808227,8 tuc. mon. CILIA (Tabdm. 2.).

OCHOBHUM HIUIAXOM JIOCSATHEHHSI MailOyTHHOTO 00pa3y ClIbCHKOTO TOCIOIapCTBA
ITonTaBchKOi 001aCTI € po3poOKa Ta peam3aiiiss KoMIiekcHoOT perioHaibHO1 TpoTrpaMu
pedopM Ta PO3BUTKY CIITLCHKOTO rocmojapcTBa. [IpsiMux 1HO3EMHUX IHBECTHINHN Y
pErioHaNIbHO1 MporpaMu peopM Ta PO3BUTKY CUIBCBKOTO rocrnojapctBa. OCHOBOIO
1HBECTULIIMHOI NOJMITUKH y [lonTaBChbKOMY perioHi Ta B KpaiHi B LIJIOMY Ma€ CTaTH
MaKCUMaJbHUI PO3BUTOK MIANPUEMHHIIBKOT 1HIIIATUBU CYO’€KTIB E€KOHOMIYHOI
nistmbHOCTI. Y [TonTaBchkiil 001aCTi MPOBOAUTHCS aKTUBHA MOIITHUKA MO0 3aTy4CHHS
1HO3eMHHUX 1HBecTul1M. Ha Hanry AyMKy, 10 OCHOBHUX HANPSAMKIB I1BULIEHHS SIKOCTI
npoaykuii B [lonTaBcbKOMY perioHi MOKHa BIJTHECTH:

- YIOCKOHAJIEHHS CTaHJApTIB 1 TEXHIYHUX YMOB;

- 3aKpIIUICHHST TIpaB 1 OOOB’A3KIB IOpUAMYHMUX 1 (i3uyHUX o0cid y cdepi
BUPOOHMIITBA CLIHCHKOTOCIIOAAPCHKOT MPOAYKIIIT;

- BUOIp HAMOUIBII ONTUMAJIBHUX 1 CTPATETIYHUX HAMPSIMKIB PO3BUTKY Tally3e
arpapHoi cepu €eKOHOMIKH;

- BIIPOBKEHHS HOBITHIX 1HTEHCUBHUX TEXHOJIOT1H1 BUPOOHUIITBA
CLIBCHKOTOCTIOAAPCHKOT MPOAYKIIii;

- MaTeplajbHe 3a0XO0YEHHS CTa0LIBLHOCTI BUPOOHHUIITBA CLILCHKOTOCIOAAPCHKOT
MPOIYKLIi BUCOKOT SIKOCTI.

[Ipsimi 1HBecTHIIIT 3 KpaiH cBITY B ekoHoMill [lonTaBcbkoi o0nacTi 3a nepioa 3
2012 mo 2019 pp. Hamu HaBeneHO B Ta0M. 2.

CranoMm Ha 1.01.2019 poky oOcsr kamiTalbHUX IHBECTHIIN y pO3paxyHKY Ha
oanoro MemkaHis [lonraBcekoi obsacti mpunagano nonaa 592 non. CIIA (16599,2
TpH).

OCHOBOIO MOKpAaIIEHHsT 1IHBECTUIIIHHOT MPuBa0IMBOCTI y [lonTaBchkOoMy perioHi
Mae ctatu GOPMYBaHHS Ta PO3BUTOK MiANPUEMHHIIBKOT I1HIIIATUBUA CYO’ €KTIB
€KOHOMIYHOI JIsUTbHOCTI, KOMIUICKCHOI cTpaTrerii 3 MoOuTi3amii 1HBECTHUIIH Y
arpornpoMHCIIOBE BHPOOHUITBO, 3 METOIO CTaJIOro EKOHOMIYHOTO PO3BUTKY Ta
MaKpOEKOHOMIYHOI MOTITHKH.

3 orisay Ha 3a3HAuY€HE, JI0 OCHOBHMX 3aBlIaHb $IKI CHOTOJIHI CTOSITh IEpen
arponpoMucioBuM BUpoOHUILITBOM [lonaTaBchKoi 00J1acTi MOXKHA HA3BATH HACTYIIHI:

a) IS CUTbCHKOT'O TOCIIOZapPCTBA PETIOHY:

- IOKpAIEHHS! YMOB MaTepiabHO-TEXHIYHOT 0231 CLIbCHKOTOCIIOAAPCHKOT Taty3i
(opiuHe 301TbIIEHHS CIIBCHKOTOCTIONAPCHKOT TEXHIKM 32 PaXxyHOK IHBECTHIIIHHUX
nporpam);
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- MOKpAIIeHHs! pOOOTH CEPBICHUX MIAMPHUEMCTB 110 PEMOHTY TEXHIKU;
- 3AIy4eHHSI MICIIEBOTO HACEJICHHS, BUIYCKHUKIB TPO(]ECItHO-TEXHIYHUX Ta
BUIIMX HABYATBHHUX 3aKJIQJIIB JI0 CLITLCHKOTOCIIONAPCHKOTO BUPOOHHUIITBA,
- IOKPAITIEHHSI YMOB TIpaIll Ta PO3B’SA3aHHS COIIAIbHUX MPOOJIEM ISl MOJIOINX

CIMEii;

Tabnuys 2
Ipsimi inBecTHLII (AKWiOHEPHUIA KamiTa ) 3 KPaiH CBiTY B eKOHOMIL
IHoaTascbkoi odaacti 32 2012-2019 pp., Tuc. goa. CIHIA *

. . 2019
Obcsazu npamux ingecmuyiu, poKu

Kpainu v % 0o

2012 2013 2014 2015 2016 2017 2018 2019 | 2012

p-

EcTonis 856,5 | 856,3 | 716,4 313,4 | 1072,1 | 1040,6 |1035,4 |1038,8 |121,4
Icrianis 651,4 | 651,1 | 720,5 386,8 220,9 1950 | 1944 |198,7 3,0
Itanis 439,6 | 449,1 | 465,5 403,6 358,1 150,7 | 170,6 |164,0 | 37,3
Hinepnana
u 55175,8 112658,9/123566,9 | 83670,3 | 68225,4 | 69576,6 [70148,6 ©69877,4 |126,6
Himeyuunna | 2376,0 | 3399,3 | 3643,8 | 3724,9 | 3183,9 | 2846,4 |2880,6 |2865,2 |120,1
[onpmra 1019,3 | 1093,6 | 993,6 850,8 800,3 789,5 | 804,1 5944 | 58,3
Pociiicpka
Deneparnist |24165,8 |46791,8 | 51311,3 | 46556,6 | 37945,1 | 38298,5 |35890,0 B5427,9 |146,6
Cnonyuene
KopoumnicT
0
Benukoi
Bbpuranii Ta
[TiBHIYHOT
Ipmangii  |62149,9 |57756,6 | 59586,8 | 56374,2 | 56598,6 | 54644,4 |59354,4 56970,8 | 91,7
Yexis 659,1 | 660,2 | 659,9 399,1 268,6 238,7 89,9 89,7 1,4
HIseiinapis 396890,9521659,6/641667,2|715820,5 [728535,7 | 746243,6 791303,9 808227,8 203,6
A3zep0baiik
aH 8913,4 | 9661,8 | 10762,5 | 3930,6 | 3121,4 | 3094,3 |2070,6 |961,8 | 10,1
[3painb 286,1 | 284,3 | 216,3 111,8 70,6 62,3 59,9 60,7 21,2
Kimp 104553,8146532,7/131289,8| 92839,1 | 71493,9 | 62078,8 (28283,5 30434,5 | 29,1
Typeuunna| 520,7 | 520,6 | 520,7 449,0 436,0 385,9 10,2 0,8 0,1
bputaHnchki
Biprincbki
OctpoBu |12307,2 | 7689,2 | 4426,1 | 2157,4 | 1273,2 | 573,4 | 559,1 |1566,8 | 12,7
CIIIA 10441,3|18269,1 | 7779,7 | 6863,8 | 6536,3 | 6466,3 | 614,7 |622,0 6,0

* Po3paxoBaHO aBTOpaMu Ha OCHOBI [4]

0) JU1s MIANPUEMCTB XapuOBOT IPOMHUCIOBOCTI:

- CTBOPEHHSI CHCTEMH IIIHOYTBOPECHHS dYepe3

arpoIpOMUCIIOBOTO PUHKY:;
- CTBOPEHHS YMOB ISl 340POBOL KOHKypeHui'l"
- BIPOBA)KEHHSI HOBUX TEXHOJIOT1¥ MpY BUPOOHUIITBI TIPOIYKITii;

- CTBOPCHHA YMOB JJIA BaI_IIKaBJ'IeHOCTl
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1HBECTOPIB; 3aJyUYCHHsI PI3HOMAHITHUX (POPM KpeauTyBaHHsS MaJIOTO 1 CEPEIHBOTO
Oi3Hecy;

- 34CTOCYBAHHSI CaHITAPHUX HOPM SIKOCT1 XapuyOBHUX MPOIYKTIB;

- OCBOEHHS HOBUX KaHaJiB 30yTy MPOAYKIIIi arpONMpOMHUCIOBOTO BUPOOHUIITBA;
- CTBOPEHHS HOBUX BUPOOHUYMX (DOH/IIB;

- IMABUIIEHHS SIKOCTI BUPOOJICHOT TOTOBOI MMPOAYKITIi.

Ha pwc.2 mnpencraBieHO CTPYKTYpy HAIXODKEHHS TMPSAMHUX 1HO3EMHHUX
iuBecTuilii B [lonraBceky o6macts 3 2012 o 2019 pp..

1200 -
1065
1000 1039 1000 1026
942 1003 1009

< 800 - 701
=
@)
g 600 - 550
=
R 450
S

400 -

200 -

002
i 002 po2
0 002
003
2010 003 go2
2013 1
2014
2015
2016 2017
poku 2018 5419
iHBecTHIii B 007aCTHh

iHBecTHii 3 001acTi
Puc. 2. IIpsami inozemni ineecmuyii 6 Ilonmascwkii ooracmi 3 2012 no 2019 pp.

(Ha nowamox poky, mau. oon. CIIIA) *
* Po3po6iieH0 aBTOpaMu Ha OCHOBI [4]

Kpim 3raganux mxepen (iHAaHCYBaHHSI 1HBECTHIIM, MIANPUEMCTBA MOXYTh
BUKOPUCTOBYBAaTHU OJIaro/iiiiHI BHECKH, TMOXEPTBYBAHHA IHIIUX IOPUIAYHUX 1

¢13uuHMX 0c10. DaKTUYHA BEIMYMHA 1HBECTULINA MiANPUEMCTBA 3aJEKUTh BiJl MOroO

IHBECTUI[IMHOTO TMOTEHIlany. BiH BHU3HAYa€ThCS TIJICYMOBYBAHHSIM YHCTOTO

NpuOyTKY, aMOPTU3aLIMHUX BiAPaxyBaHb, MO3MYKOBHX 1 3AJTy4eHHUX KOIITIB. YUCTUI
NpuOYTOK, pa3oM 3 aMOpPTU3ALIHUMHU BIAPAaxXyBaHHSMHU, HA3WBAIOTh TPOLIOBUM
MOTOKOM mignpuemcTBa. [{uBepcudikariis arponpoMHCIOBOTO BUPOOHUITBA JACTh
3MOTY MiANPUEMCTBAM €()EKTUBHO BIUIMBATH HA PUHOK, CPOPMYBATHU YITKY CTPATETIIO
PO3BUTKY, a BIITAK OTPUMATH AKTUBU, YHUKHYTH MOKJIMBOTO PU3UKY.

Ha namy aymky, 70 OCHOBHUX METOJOJIOTIYHUX MPHUHIMUIIB rOCIOAAPCHKOTO
MEXaHi3My JOI1JIbHO BITHECTHU:

- PIBHOIIPABHICTH 1 PI3HOMaHITHICTh (POPM BIACHOCTI,

- Iep’KaBHE PETYJIIOBAHHS arpONpPOMHUCIOBOTO BUPOOHUIITBA;
- CAMOCTIMHICTh TOCMOIAPCHKUX CYO’ €KTIB;

98



- EKOHOMIYHY BIJIIIOBIIAJIBHICTD, 3aI[IKaBJICHICTh, PU3HK;

- COIllaJIbHY 3aXUIIEHICTh CUThCHKHUX MPALlIBHUKIB.

[TokpamanHsi €KOHOMIYHOI CUTYyallli B HalIlil Jep:kKaBl MOXIJIMBE 32 YMOBU HE
JMIIE BiJHOBJCHHS TOBHOI[IHHOTO arpapHOro 1HBECTHIIMHOTO Tpolecy, a i
3a0e3neyeHHs] PiBHSA 1HBECTHUIIHOI aKTHUBHOCTI, fika O Jaja 3MOTy KOMIIEHCYBaTu
HECTauy 1HBECTYyBaHHS MUHYJIOTO JECATHIITTS Ta MOKPUTH CydacH1 0Ocaru noTped B
IHBEeCTHIIIHUX pecypcax [9, c. 203].

[lepcrieKTUBHUM HampsiIMOM  YAOCKOHaJIeHHS (OpPMYBaHHS 1HBECTULIIMHOI
NpUBAOJIUBOCTI € CTBOPEHHS ONTUMATBHOI MOJIE, SIKA MOEAHYE CUCTEMY €KOHOMIKU
Ta arpoNpPOMUCIOBOTO BUPOOHUIITBA.

[IpiopuTeTHI HaNMPSMU IHBECTUIIIHHO-THHOBAIIWHOT A1ISUIBHOCTI Y KpaiHu:

- HayKOBa Ta HAyKOBO-TEXHIYHA A1SUTHHICTH;

- CUTbChKE TOCIO/IapCTBO;

- IPOMUCIIOBE BUPOOHUIITBO;

- mepepoOHa Ta XapuoBa MPOMHUCIIOBICTH;

- MaJie MiANPUEMHUIITBO;

- TYPU3M Ta KypOpPTHO-PEKpealliitHi 3aKIaau.

[ToTpebyroTh MOJANBIIOTO JOCHIKEHHSI MUTAHHS, SK1 CIPSMOBaHI Ha MOIIYK
METOJOJIOTIYHUX IJAXOMIB JO JOCHIIKEHHS IIMTaHHS PO3BUTKY I1HBECTHUIIIHHOI
TISTTBHOCT1  arpOIPOMMCIIOBOTO  BUPOOHUITBA, MOJAIBIIONO0 PO3BUTKY HAYKOBOI
JTUCKycCli o0 mpobiieM (GopMyBaHHS 1HBECTHIIIMHOI MPUBAOIMBOCTI arpapHOro
CEKTOpa €KOHOMIKM Ta YCYHEHHS HE €KBIBAJECHTHOCTI MIKTaldy3€BUX EKOHOMIYHHMX
B1JIHOCHH, BIJICYTHICTh €KBIBJICHTHOCTI 00Iry B pi3HUX cdepaxX arpornpoMHUCIOBOrO
BUPOOHUIITBA.

Takum YnHOM, HEOOXIJIHO Ha IMJICTaBl HAyKOBHX JOCIHIKEHb, PO3POOUTH
MIPOTIO3HIIIT III0JI0 PO3BUTKY CLIHCHKOT'O TOCIIOIAPCTBA, BIJIIMTOBIIHO JI0 CBITOBUX BUMOT
B IHTEpecax Jep:KaBu, CyCHUIbCTBA Ta celisiHcTBa. Hacammepen, nep)kaBa MOBHHHA
CIpsIMyBaTU 3yCWJUISI Ha BIATBOPEHHS Ta MOJEPHI3AIII0 BHUPOOHUYO-PECYPCHOTO
MOTEHINIAy arpOIPOMHCIIOBOTO BHpOOHHMITBA [lONTaBCHKOTO pETiOHY, CHIPUATH
aKTHBI3allli 30BHIIIHBOCKOHOMIYHOI [ISJBHOCTI arpapHoi cdepu, 3a0e3neunTu
MJIATOCTIPOMOIKHUM TTOTTUT Ha arpapHy MPOayKIliro. BUKOHaHHS MOCTaBIEHUX 3aBIaHb
JacTh 3MOTY JOCSTTH HaWBUIIUX (DIHAHCOBUX PE3YJbTATIB Y pOOOTI arporpOMHUCIOBOrO
BUPOOHUIITBA Ta MIANPUEMCTB Xap4uoBoi mpomucioBocTi [lonTaBebkoi obnacri. [lepexia
HaIllOHAJIBPHOI €KOHOMIKM YKpaiHu Ha 1HHOBAIlIMHO-THBECTHIIINHUNA IUISIX PO3BHTKY
3a0€3MeUnTh CTAIMH EKOHOMIYHUI PO3BUTOK B TIEP10]] PUHKOBOTO peOopMyBaHHSI.
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