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IHBECTULIAHA NMPUBABNNBICTb ATPAPHX MIANPUEMCTB

Ha cborogHi ans YkpaiHu CinbCbKe rocrnofapcTBo - K/KU0BA rasy3sb, AKa Mae
MOTYXXHWUIA IHBECTMLIAHWIA noTeHLjan. ®iHaHCyBaHHSA CiflbCbKOrO rocnojapctea B
Cy4acHUX ymoBax 34iACHIOETLCA Y (POPMi HEeeKBIBaIEHTHOIO MiXKrasly3eBoro 06MmiHy.
MpeAcTaBHWKM  arpapHOro  CeKTopa, fK  MpaBWio,  [LEMOHCTPYHOTb  CBOHO
HECNPOMOXHICTb BifICTOOBATW CBOI' COLianbHi Ta EKOHOMIYHI IHTEpecH, K Lie B0
po6nATb  NPeACTaBHUKM  BGi3HECOBO-MOCEPEAHULBKMX  CTPYKTYP.  YCMilUHWIA
couiaibHO-eKOHOMiIYHWI PO3BUTOK arponpoMMUCIOBOr0 BUPOGHMLTBA MOXMBUIA NpK
YMOBI [lepXXaBHOr0 peryfiioBaHHA  Ta HAyKOBO O6IPYHTOBAHMX CTPYKTYPHUX
3pylleHb B HauioHa/bHIlA ekoHoMiLi KpaiHW. CinbCbKe rocnofapcTBO 3paTHe
e(heKTMBHO (PYHKLLIOHYBATV NpU YMOBI BiAnpaLb0BaHOCTi EKOHOMIYHOTO MexaHi3My
peryntoBaHHs, Npu AKOMY BCi ITLLY3i eKOHOMIKM Masin 6 OfHaKOBi CTapTOBi yMOBU
rocrojaproBaHHs,

Y CKpYTHI eKOHOMIYHIli cuTyauii fiKy nepexuBano 6arato KpaiH, y Tomy
yncni i YkpaiHa, 30BHILLHI (DiHAHCOBI pecypcu AyXKe 4acTo € HaBaX/MBILIM
3aC060M PO3BUTKY CY4aCHOrO CifbCbKOro rocnogapctsa. | Ha cyvacHomy eTani
3HaYHa YacTMHA MalUWH, YCTaTKyBaHHS, 061agHaHHS i TeXHOMOTiN, HeobXigHMX 4N
BUPOOHMLTBA HAAXOAAYM Y BIiTUM3HSAHY TirpapHy eKOHOMIKY 3 MPOMWC/IOBO
PO3BMHYTMX  KpaiH, npuyomy  3abe3neyyeTbcs  34e6ifbLIOr0  30BHILUHIM
(hiHaHCyBaHHAM.

HaliBaxnmBila  HeBupilleHa  npobnemMa, sika  CTPUMYE  PO3BUTOK
arpornpoMuc/IOBOr0 BUPOGHULITBA, € HeeKBIB/IEHTHICTb 06MIHY pecypcamu, Lo
BXOAATb | BMXOLATb i3 CMCTEMM arponpoMWC/IOBOr0 BUPOBHWLTBA Ta He
BiAMNpaLbOoBaHiCTb B3aEMOAIT MK B3aEMOMOB’A3aHMMU | B3a.eMOOBYMOBNEHNMMN
CTPYKTYPHUMU €efleMeHTaMU arponpofoBosibyoi cepn. Ase npobriema HacTiflbku
BaXKKa 1 CKnagHa, WO noTpebye NOLANbLIONO [OCAIMKEHHS Ta MpakTUYHUX
peKoMeH/aLlili Mo YAOCKOHANEHHIO CUCTEMU MiDKrasly3eBnX eKOHOMIYHUX BigHOCUH Y
arpornpoM1ciIoBOMY BUPOOHULTBI B3arasi Ta B Or0 CK/1af0BKX OKPEMO.
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HeBupiweHictb uin npoOnrmu uvH e HHLMT mio @, wid,l kot (1 1'OCHOOJpCTLU
MO>XXHa MOACHUTU HACTYNHUM ‘iHwim

-no-nepLie, MOWMPEHII’N0  AYMKW npo  IICIipillli6HIIHICTI.  CifIbCbKOrO
rocrnojapcrsa;

-No-ApYyre, CKOPOYEHHAM  [epXaBHOI MigTPUMKK  ranys3i i HU3bKOKW
rOTOBHICTIO NigMNPMEMCTB OOHOKLUIITU 30BHILWHITITECTNLIT;

- no-tTpete, fiet0 6e3nivi YMHHWKIB, WP BMAMBalOTb Ha NpuBabAuBICTb
CiNlbCbKMX TOBapOBMPOOHMKIB 471 Pi3HMX KaTeropiin iHBeCTOPiB i CKMagHICTIO
BMOOPY MOKa3HWKIB Ana BCEOIYHOI i JOCTOBIPHOI OLiHKM LIOAO MEepPCrneKTUBHOCTI
KaniTasioBKnageHs [5, . 334].

HepocTaTHbO — po3pobMeHUMM  3aMWIAlOTbCS  MpobnemMu  (DOpPMyBaHHS
iHBECTULI/AHO):«  PO3BUTKY MiKrasly3eBUX Ta  €KOHOMIYHMX  BiAHOCMH Ha
perioHaibHOMY PiBHi.

BigcyTHiCTb  KOMMNEKCHOro nigxofdy g0 (OpMyBaHHS Ta peryntoBaHHs
iHBECTULIAHMX  NpoueciB  MepellkompkaB PO3BUTKY  CaMWUX  €fIeMeHTIB
iH(DPaCTPYKTYpK, AKi He MatOTb HANIEXHOT NIATPUMKN 3 6OKY perioHasbHUX OpraHiB
ynpaeniHHa [3, ¢. 585].

IHBeCTMUIHWIA npouec - Le cKiagHa eKOHOMiYHa  KaTteropisi, fka
XapaKTepu3ye COLia/lbHO-eKOHOMIUYHWIA CTaH AepXaBu Ta [403BONAE MogentoBaTu Ti
Main6;/THe. Cy6’eKTVM IHBECTMLIAHOrO Mpouecy BCTynawTb Y Pi3Hi  CycninbHi
BIfIHOCMHM, SIKi MalOTb TaKOX | MXKrany3eBunii XapakTep.

Y chepi iHBECTMUIAHOI AiANbHOCTI 0cob/mBe Micue 3aliMaloTb (hiHAHCOBI
iHBECTMUI. IHBECTYBaHHSA Bi/lbHUX KOLUTIB Y (DIHAHCOBI iHCTPYMEHTM (KOpnopaTuBHi
npasr., LiHHI nanepw, [epuBaTMBM TOLLO) CTaBW3rb 3a METY OfJepXaHHA B
MalibyTHbOMY MpUOYTKY, YCTAHOBMEHHS KOHTPOMO Haf MiANPMEMCTBOM Ta iHLI
Lini.

IHTerpayis [03BOIUTL B arpornpoMMCIOBOMY BUPOBGHULTBI  CKOPOTUTK
BUTPITW, AIKi MOB’A3aHi 3 BMBYEHHAM KOH’IOHKTYPYM PUHKY, MOLUYKOM MapTHepiB.,
36yTOM MPOAYKLiT, 3aTy4EHHAM iHBECTULLIA.

B ymoBax iHTerpauii YKpaiHn y CBITOBWA NMPOCTIpP, B HUHILIHIX YMOBax
(hiHaHCOBO-EKOHOMIYHOIO Ta COLjiaflbHO-eKOHOMIYHOr0 PO3BUTKY Aep>KaBu, 6a30BOt0
MeTOl0 (DOPMyBaHHSI MalibyTHbOI MOAENi EKOHOMiKM YKpaiHu € aKTUBHUIA Ta
LiinecnpsiMoBaHuiA pO3BMTOK KoonepaTuBHKX BigHOCUH [4, ¢. 417].

dakTUHa BeNUYMHA IHBECTULiM arpapHUX NigHP7NEMCTB 3a/1eXUTb Bij oro
iHBECTULiHOrO noTeHyiany. OCO6AMBICTIO KaniTaloBK/IaAeHb Cy4acHOro arpapHoro
BMPOBGHMLTBA € Te, WO CTPYKTYpa KaniTa/lbHUX BHOaLeHb 3a1eXMnTb Bif crelianisayii
rocnofapcTea. 3a [pkepenaMn HaAXOMKeHHA Kanitany ¢opMu (hiHaHCYBaHHS
NOAINAOTLCS Ha 30BHILLIHI | BHYTPILLHI.

Ha iHBecTuuUiliHYy fisnbHICTE arpapHuMx NigNnpUEMCTB aKTMBHO BM/MBAaE
[Jep)aBa uepe3 NPOBEAEHHS KPeAUTHOI Ta amopTu3aLiiiHOI NOMITUKW, HajaHHA
(hiHaHCOBOT gomomorn y BUrAsai gotauiid, cybeuain i cy6BeHL i, NogaTKoBOT
MYITVKA 1HO3eMHi IHBeCcTUL i BUKOPUCTOBYIOTLCA TOAI, KOAWM HITYIANYIIC i il im
rocnojapcTBo He B 3MO3i 3a6e3neynTy HaneXHOro PiHHA inijH>WiiT T i ...
B/IACHVMW KOLLTamu.



YMOBW iHBECTULiHOT NpuBa6AMBOCTI NigNPUEMCTBA BidirparoTb He OCTaHHIO
ponb y 3anyyeHHi iHO3EMHMWX iHBECIT.LiA, TOMY WO AN LbOro 3aMano Jinie
HasBHOCTI MPWBaGNMBOro iHBECTULLIAHOIO KnimaTy aepxaBu. Came opraHisauiliHo-
€KOHOMIYHi YMOBW BCepefnHi NignpuemcTea BM3HA4atOTh, Un Byae BOHO BUGpaHe 3-
MOMIX IHLWIMX NigNPUEMCTB L ieT i arysiwg peanizauii iHBeCTULIAHOIO NPOEKTY.

Ha Hawy [yMKy,  OCHOBHUMW  ULifSIMU  CTPYKTYPHO-OpraHisauiliHoro
iHCTPYMEHTY peryntoBaHHA €: TpPiLLUHO-TapU(HI; CoLiaibHO-NMCMXONOTiYHI; PUHKOBO-
LiiHOYTBOPIOIOUI; (hLLIAHCOBO-KPEAUTHI;iraroeawiiHo-iHBeCTULLilHI.

AK BIiJOMO, Mi3MHT (A K iing IHBECTULIAHOT AISNbHOCTI) MOXe [aasatu
MOTYXXHUIA MOLUTOBX e OMTUMi3aLlil BUKOPUCTAHHA HAsBHOrO MAalLMHHOIO Mnapky, €
FHYYKMM €KOHOMIYHMM BaXKeNCEM, AN 3HaTHWIA 3asyyaTu IHBECTUUIT, CRpUsTU
niginomMy BITUM3HAHOTO BUPOGHMKA, 3a/Ty4nTn KaniTan B XXUTTEBO BaXKIMBI ranysi
eKOHOMIKM KpaiHu, 3a6e3neymnTy pcambMy NiIATPUMKY Manoro 6isHecy i CTBOpHOBATU
HOBiI BUPOGHMLTBA. He 3BaXato Y HAEKOHOMIYHI nepeBarn NisvHry, B YKpaiHi BiH
He OyXe nowmpeHuid. M o> Ha Hassam baraTo (hakTopis, LIO CTPUMYHOTb MOro
PO3BWTOK, ane FofI0BHUM 3 H W X € BiACYTHICTb HOPMAaTMBHO-NPaBOBOi 6asn, fka 6
[LOCKOHaJI0 pearyeananisuHroBy gismicTb.

Ha 3aranbHOAepXXaBHOMY Ppi3Hi .Ji3VHIOBE KPeAWUTYBaHHS BUCTYMae He uile
3aC060M CTUMY/IIOBAHHA peanisayii HOBOI TEXHIKM | MPUCKOPEHHS OHOBMEHHS
OCHOBHMX (HOHAIB, a M M OX € CTaK MOLWTOBXOM [0 PO3BWUTKY HaliOHanbHOT
€KOHOMIKM B LiNIOMY, riasvw ei-1Ha 1i AKICHOrO piBHSA [2, €. 2472].

Ha Hawy AyMKy, NPiOpUTTETKMM HanpsmMamMy akTuBisauii npouecy 3anyyeHHs
iHBECTULi B AiSNbHICTb NiANPUEMCTB arpornpoMMC/IOBOro BUPOOHULTBA €:

-Npono3unyii WoA0 BNPOBAMAXEHHS IHTEHCUMBHUX TEXHOJOTI/ BMPOLLYBaHHS
CifIbCbKOroCnoAapCbKnx KynbTyp, sKki 6 3abe3neunnn ofepXaHHA CTabinbHMX
YpOXaiB, He NOripLyloUYn NP K LbOMY NOTEHLiHY POAIOYICTb [PYHTIB;

-36iNblWIEHHSA MOWi BUPOLLYBaNiH KOHKYPEHTOCTIPOMOXHUX [1S MEBHOro
perioHy CinbCbKOrocnofapCbKnx Kynstyp;

- nponosuyii 3 NpOBeAEHHS; Mi3VHrOBMX OMepauii 3 METOK OHOB/EHHS
MalUWHHO-TPaKTOpHOro napky [1, ¢ 137].

Omxe, NPIOPUTETHUMU  HAFMAMK  IHBECTMLIMHO-IHHOBALIAHOT AisnbHOCTI
YKpaiH/ € HayKoBa Ta HayXCOBO-TECHIYHA AiANbHICTb, CiNbCbKe rOCMOAapcTBo,
MpoMKUCoBe BMPOOGHMLTBO,  MepepobHa Ta XapuoBa MPOMUCMOBICTb, Mane
NigNPUEMHULITBO.

BBaXkaemMo, MOsiCHa ICTOTHO 3MIHUTY KpW30BE CTAHOBULLE, SIKE BUHWKIO B
arpornpoMmnc/ioBOMY BUPOOHULTB; LWAAXOM 06°e4HaHHA 3yCU/b  BUPOBHWKIB
CUPOBMHK, BUPOGHMUTB N O  rgEpobui Ta 36yTy npogykuii, TopriBni Ta
06CcnyroBytoyoi  Koonepauii  Ha 3acagaX B3aEMOAOMOMOrM Ta  E€KOHOMIYHOro
CniBpo6iTHMLTBA.
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EXPANDING DOMESTIC FINANCIAL RESOURCE BASE OF ZANZIBAR

The Vision’s policy on increasing domestic financial resource base is to initiate
investment programmes that shall generate domestic revenue, create employment,
boost other economic sectors and support other development programmes for
increasing peoples welfare. The largest impact on the financial base will.derive,
therefore, from improvements in economic development, sound financial practices
and capacity to mobilize domestic resources, control expenditures and manage
budgets efficiently.

Financing the Vision’s activities and sustaining their economic viability
represent a particular challenge which will require innovative investment
programmes that will generate funds for the central and local governments
development activities.

If the implementation of the Vision 2020 is to be ixTe effective and pragmatic,
it is essential that effective partnership between the public and private sectors is
promoted. New forms of central and local government finances will be needed to
meet the future needs of economic development and for cushioning the costs of
supporting physical infrastructure and services.

The Vision’s objectives on enhancing domestic revenue resource base include
several positions.

Developing an efficient, fair, equitable and buoyant sources of central and local
governments revenue, including taxation, user charges, tariffs and betterment levies
and c.evise new fiscal instruments that penalize environmental damage from both
production and consumption activities.

Carrying out fiscal reforms and modernization of tax administration to
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