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CYTHICTD TA KIIACU®PIKALIIA I'POIIOBUX ITOTOKIB

['pomioBHii TOTIK BXOAUTH [0 TMEPENIKy HAWBAXKIMBIIIUX EKOHOMIYHUX
KaTeropii, 1o 3a0e3neuyroTh PiHAHCOBY CTIMKICTh Ta CTAOUIBHICTD MiANPUEMCTBA T
HalllOHAJIBHOI €KOHOMIKHM BIJIOMY. BigoOpakae mpoiiecu pyxy IpOIIOBUX KOIITIB Y
MeXax Cy0’ekTa rocmnogaproBaHHs a00 €KOHOMIYHOI CHCTEMHM, WLIO Ja€ 3MOry
BU3HAYUTH PIBEHb €(PEKTUBHOCTI (PIHAHCOBOTO MEHEIKMEHTY 3 YIPaBIIHHS
¢dbiHaHCaMU, 1HBECTHUIIISIMUA Ta 3aTydeHUMH pecypcamu. [Ipobiemoro nociiKeHHs €
HEJOCTaTHIM PIBEHb PO3KPUTTS MOHSTTS TPOIIOBUX IMOTOKIB, THM Iaye B yMOBax
CTPIMKHX 3MiH y (DIHAHCOBHUX Ta E€KOHOMIYHHUX Ipoliecax. BuU3HaueHHS CYyTHOCTI
TPOMIOBUX TMOTOKIB 32 JOTIOMOTOI0 PI3HUX MIAXOAIB BHUMarae yHigikaiii ta OiIbII
rIMOOKOTO aHamizy, adu 3a0e3MeyuTH OBl TOYHE MPOTHO3YBAHHS Ta YCHIIIHE
VOPABIIHHSA LUMH MOTOKAMU HE JIMIIE HAa PIBHI OKPEMOro MiANPUEMCTBA, a 1 Ha
MaKpOEKOHOMIYHOMY piBHI. Y pe3ynbTari TioOaiizamii Ta iHTerpaiii CBITOBUX
¢dbiHaHCOBUX PHUHKIB, MUPOBI3AIli €KOHOMIKHA Ta ii HEeCTaOLILHOCTI MIINPUEMCTBA
BUMYIIEHI HIYKaTH HOBI HUISIXM ONTUMI3AIlll YHPABIIHHS TPOIIOBUMH MOTOKAMH,
mo6 3a0e3meunTH CTIWKICTh Ta KOHKypeHTocmpomoxHicTe [1, c.152]. Omxe,
edeKTUBHE YIPaBIiHHS TPOIIOBUMH MOTOKAMH € BKJIMBUM IHCTPYMEHTOM HE JIUIIIC
JUIA BHYTPIIIHBOT CTaOUILHOCTI MIANPHUEMCTBA, ajie ¥ AJis 3MIIHEHHS €KOHOMIKH Ha
piBHI KpaiHHU.

BiTun3nsiHui cnoci® A0 BU3HAYEHHS IPOLIOBOTO MOTOKY aKIEHTYE yBary Ha
OamaHCl MK HAJIXO/DKCHHSMH Ta BHUTpATaMH, IO JO3BOJISIE OLIHUTU (hiHAHCOBHM

CTaH MIANPUEMCTBA B JuHaMill. TakuMm YuHOM, 3a0e3MedyeThCsl OUIBII IIMPOKE
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PO3YMIHHS TPOIIOBOIO TOTOKY, BKJIIOYAIOUM SK 1 HOro CKJIaA0Bl, TaK 1 pPoOib y
¢dbopMyBaHHI CTIHKOCTI ()iHAHCOBUX TIPOIIECIB.

Ha mixnaponHiii apeHi kimacudikallis TpoIIOBHX IMOTOKIB 3IIMCHIOETHCS 3a
TppOMa TOJIOBHUMH BHJIAMU JAISUIBHOCTI MIANPUEMCTBA, a caMe: OIepauliHoi,
1HBECTHUIIIHHOI Ta ¢iHaHcoBoi. [IpoTe, 3a onepaiiitHo0 TISUIBHICTIO Bi0OpaKaeThCs
YUCTUHA PYyX KOIITIB, OTPUMAHHMX Yy PE3yJbTaTl OCHOBHOI MisJIBHOCTI KOMIaHii.
[uBecTumiiiHa XapakTepu3ye pyx (iHAHCIB, MOB’S3aHUX 3 MPUAOAHHAM abo
OpoJakeM aKTUBIB, I1HBECTHIIM uM 1HIMIKUX pecypciB. CkinamoBa (iHaHCOBOL
JUSITBHOCT1 IEMOHCTPYE PI3HUIIO MK HAJAXOKEHHSMH Ta BUTpaTaMu, MOB’ I3aHUMU
3 KpeAUTYBaHHSIM, BUILIATOIO JAUBIJICH/IIB 200 TOJATKOBUM 3JIyYEHHSM 1HBECTHIIIN.
Came Takuil miaXiAg J03BOJSE 4YITKO aHaMI3yBaTH JDKEpesina CTBOPEHHS Ta
BUKOPUCTAHHS KOIITIB y Pi3HUX cdepax MisuIbHOCTI mianpuemctsa [1, . 153].

Krnacudikariiss rpomoBux MOTOKIB BUCTYIA€ BarOMUM YHMHHUKOM B IpOIIECi
SAKICHOTO YIpPaBIiHHSA 00OPOTHUMHM akTUBaMH. [103UTUBHUM (PaKTOPOM B TPOIIOBHUX
MIOTOKAaM € BCSl 3arajibHa CyMa HaJXOJKEHb KOIITIB MIiJMPUEMCTBY HE3aJIEKHO BiJl
BUJIB (piHAHCOBO-TOCTIOAAPCHKOT AisuibHOCTI. [IpoTe, HeraTuBHUI TPOIIOBUIA TOTIK -
1Ie BUTpaTa KOIITIB, IO BHU3HAYA€ JIKBIAHICTh Ta IJIATOCHPOMOKHICTh KOMIaHii.
byBatoTh cutyariii, Kol HE BUCTAYa€ HAIXOJDKCHBb JUIsl 3MINCHEHHS BUTpAT y
MOBHOMY 00Cs31 y MOTPIOHMII MOMEHT Hacy, B TaKOMYy pa3l 3aJIUIIAETHCS JIUIIE
OpIEHTYBATHCS Ha 3AIMIIKH MignpuemMcTsa [3, 198].

3a 03HAaKOI PIBHS JOCTATHOCTI BWAUISIOTH HAIJIUIIKOBUN 1 JehINUTHUN
rpomioBuil motik. HaamumkoBuM € oOcAr TpoIIOBOrO MOTOKY, KOJU HAAXOIKECHHS
nepeBakaloTb BUTpPATH, a MOTOYHA HEOOXIAHICTh CyO’€KTa TOCMOJAPIOBAHHS Y
TOTIBKOBHUX KOIITaX HUKYE, HIXK YHCTE CAJIbJI0 PyXy KOIITIB Y TOTOYHOMY repioai. B
HACTIZIOK BHSBJIICHHS 3HAYHOTO HAUIMIIKY TPONIOBUX KOIITIB, BTPAYarOThCS
MOTEHLINWHI J0XOAN 4Yepe3 HEeJOCTaTHE 3aTy4YeHHsI BUIbHUX (DIHAHCOBHX PECypCIB Y
rOCIONAPChKY MISUTBHICTh. JlehIlUT KOIITIB TAaKOXX HECe HEraTWBHI 3MIHM Ha
¢dbiHaHCOBUM CTaH MIANPUEMCTBA Ta HA MOTO JUIOBY penmyTallilo y pa3i HECBOEYACHOT
crutaT 3000B’s13aHb [2, €. 124]. Tomy, BaXIJIMBUM MUTAHHSAM y CHCTEeMi (hOpMyBaHHS

aHaJITUYHO1 1HGOpPMAIllil € CBOEYACHUM Ta TOCTOBIPHUM OOJIIK Ta MPUNHATTS PIIlICHb,
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60 H1 aediuuTHUHN, HI TPOGIIUTHUI TPOLIOBUI MOTIK HE € MO3UTUBHUM MOMEHTOM
JUTSL AISUTBHOCTI T1IPUEMCTRA.

VY miacyMKy BapTO cKa3aTu, 1110 KOKHE MIIMPUEMCTBO Ma€ HaMip OTPUMYBATH
OinpIMil MpuOyYTOK 1 3a0e3nmeunTr Oe3nepepBHICTh CBOET MisTbHOCTI. [IpoTe, HaBiTH
npuOyTKOBE MIANPUEMCTBO MOXKE CTaTH OaHKPYTOM, aJKe MNPUCYTHS TMOCTIiHA
HecTaya KOIITIB, OJHIEI0 3 IPUYUH MOXKE OyTH CHOBIJIbHEHA 00OPOTHICTH IPOIIOBUX
KOINTIB, SIK HACTIJOK 3POCTA€ TPHUBATICTh OMEPAMIMHO-BUPOOHHUOTO HHKITY. JIjIst
3a0€3MeUeHHs JOCTATHHOTO PiBHSA MPUOYTKOBOCTI O13HECY Ta MOTO JTOBrOTPUBAJIOCTI,
BUKOPHCTOBYIOTHCS TPUHIMITA PO3YMHOTO IIIXOIy O YIPABIIHHIM TPOIIOBUMH
MOTOKaMH, 3aBAAKM SKICHIM 1H(popmalii 3 00JIKOBO-aHANITUYHOTO BIALLY.
[Hdopmaltist Tpo TPOIIOBI MOTOKHU MIANPUEMCTBA € OJHUM 3 KIIOUYOBUX IMOKA3HUKIB

JUTSL aKIIOHEP1B, MEHE/IXKEPIB, IHBECTOPIB Ta KPEAUTOPIB.
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