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Ouabra bartieBcbka, 3100yBa4 Buioi ocsitu CBO Maricrp;

Sna [{poOots, K.e.H., JOLEHT,

AOLEHT Kadeapu (piHaHCiB, 0aHKIBCHKOI CIIPABH TA CTPAXYBAHHSH
IHonTaBchbKMH Aep:KABHUHA arPpapHUH YHiBepCUTET

PU3UKU B CUCTEMI YIIPABJIIHHA PIHAHCOBOIO BE3IIEKOIO
HIANNPUEMCTBA

dinaHcoBa 0e3MeKa rocroJaplouoro cy0’€KTy € KOMIUIEKCHUM MOHSATTSM,
KOTpPE XapaKTepu3y€e 3aXUIICHICTh (PIHAHCOBUX IHTEPECIB KOHKPETHOTO CYO’ €KTY MiJ
yac 371icHeHHs IisuibHOCTI [3]. OnHak, Ha NUISIXY 3AIMCHEHHS AISUTBHOCTI 3 HULITIO
OTpUMaHHs MPHOYTKY TOCIOIAPIOI0YHIA Cy0’ €KT HapakaeThCs HAa HU3KY (iHAHCOBUX
PHU3UKIB, 00 MIsUTbHICTH FOCIOIAPIOIOYUX CY0’ €KTIB - 1€ 3aBXKIU PU3HK. SIK mpaBuUiIo,
HaUOUIBIIMN MPUOYTOK MPUHOCATH ONEpallii 3 MIABUILIEHUM pPIBHEM DPHU3UKY, ajie
BOJHOYAC, 31 30UIBIICHHSIM pIBHSA PHU3UKY 3pOCTa€ 3arpo3a BTpaTd (PiHAHCOBOI
CTIMKOCTI TOCTOJApIOIOYOro cy0’eKTy Ta (GOpMYyeThCs 3arpo3a IOCSTaHb Ha
(biHaHCOBY O€3MeKy.

Came TOMy BBa)XaeMo, IO Ha HUIIXY 3a0e3neuyeHHs (iHAHCOBOI Oe3meKu
rocrnofaproyuil cy0’e€KT MOCTIMHO  OamaHCye MIK pPHU3UKOM,  MOPUOYTKOM,
(biHaHCOBOIO CTIMKICTIO, JIIKBIIHICTIO. BiacHe mpuOyTOK HEe MOXIIMBHI 0€3 pU3HUKY,
OCKUTbKH OyJIb-siKa omeparlis, Ais, ASUIBHICTh € pu3ukoBoio. [luranHs mosnsdrae B
TOMY Ha CKUIBKM PHU3MKOBOIO € Ta YW IHIIA JisUIbHICTh, OIepalis MEeBHOTO
rocrnoAaproyoro cy6’exty. OJIHaK pU3HMK — 1€ HE JIMIIE 3arpo3a MOHECEHHs BTparT,
PU3MK — pyIIii mporpecy Ta ycmixy. llpuiiMaroun pilieHHsS CTOCOBHO 31MCHEHHS
NEBHUX BHUJIB MAISUIBHOCTI, BHUKOHAHHS KOHKPETHHMX ONEpalliii rocrnoaaproroyni
cy0’€eKT 000B’SI3KOBOT'O ITOBUHEH OIIHUTH MacCIITa0M MaKCUMaJIbHO MOXJIMBUX BTpAT
BiJl TMEBHOI omeparllii, MsJIBHOCTI Ta WMOBIPHICT, HACTaHHSA JaHUX BTpaT 3a
HAWTIPIINM CIICHApieEM, a TOTIM MPUWHSATH PIIICHHS Ha KOPUCTh BUKOHAHHS a00 X
BIJIMOBH BiJ] BUKOHAHHS IIEBHOTO BUY JISJIBHOCTI, IMIEBHOI omeparii [1].

OTxe, pUBUK OIIIHIOETHCA 32 MAKCUMaJlbHO WMOBIpHUMH OOcCsSraMu
HEMPUEMHHUX HACIIJIKiB, 1 HA 0a3l JaHUX HACIIKIB IPUIUMAETHCS PIIICHHS PO TE YU
BapTO PU3UKYBATH B3arai.

BBaskaemo, 1110 cucteMa ynpaBiiHHs (IHAHCOBOIO OE3MEKOI0 TOCIOIaPIOI0Y0T0
cy0’€KTy TTOBUHHA BPaxOBYBATH 1 IOCUTh ITPYHTOBHO MIAXOAUTH JO MPOLECY OIIHKU
(iHAHCOBUX PU3HKIB TOCTIOIAPIOIOYOTO CY0’ €KTY SIK 3arpO3H, IO MOCATAE Ha OE3MeKy
roCIoAapIoYoro cy0’€KTy MOBCIKYAC.

ITin wac 3aificHeHHS OMIHKM (PIHAHCOBHMX PH3HKIB SIK 3arpO3W ITOCATAaHb Ha
¢dinaHCOBY O€3MeKy BapTO aKIIEHTYBAaTH yBary Ha HaCTYITHUX aCIEeKTax:

- IOCsiTaHHST Ha O€3MeKy TOoCMOAaproYoro Ccy0’eKTy 3 OOKy (hiHaHCOBHX
PHU3UKIB, MOXE OyTH CHCTEMAaTHUYHHUMH Ta HECHCTEMATHYHHWMH BITHOCHO IISTBHOCTI
MINPUEMCTBA;

- BIUIMB HECUCTEMAaTUYHUX PHU3UKIB Ha (IHAHCOBY Oe€3MeKy MiANpUeEMCTBA
MOXHa MIHIMI3yBaTH, JO BIUIMBY CHUCTEMAaTHUYHMX PHU3UKIB MOXHA JIMIIE
MPUCTOCYBATHUCH;



- BIUIUB SIK CHUCTEMAaTHYHUX, TaK 1 HECUCTEMATHYHUX PHU3UKIB Ha (PIHAHCOBY
0e3MeKy KOHKPETHOrO MiANPUEMCTBA € BapiabebHUM, TOOTO 3MIHHUM Y 4aci;

- BIUIMB CUCTEMAaTHUYHHUX Ta HECUCTEMATUYHUX PU3HUKIB Ha (pIHAHCOBY OE3MEKy
KOHKPETHOTO MIANPUEMCTBA Ma€ 00 €KTUBHUU MpOsiB, TOOTO CYHNPOBOIKY€E BCI
omepailii, Aii Cy0’€KTy rocrogaproBaHHS;

- MOXJIMBICTh 3/1MCHEHHS MPOLIECY OLIHKU BIUIMBY (PIHAHCOBUX DPHU3UKIB Ha
Oe3neKy MiANPUEMCTBA Ma€ CyO €KTUBHHMM XapakTep, OCKUIbKM 3aJ€KUTh BiJl

- EKOHOMIYHa MpHUpoJa BILUIMBY (DIHAHCOBUX PHU3MKIB Ha (PIHAHCOBY Oe3nexy
HIAIPUEMCTBA — TIPOSIBISIETHCA B TOMY, 10 Ha (piHAHCOBY Oe3reKy 0e3nocepe/IHbO
31MCHIOE BIUIMB MOKJIUBICTh OTPUMAHHS MIIMPUEMCTBOM JIOXO/IIB, SIK1 3QJI€KATh BiJl
HMOBIPHOCTI Ta 00CATIB HACTAHHS PU3MKOBOT MO/

- HeBU3HAUCHICTh HACHiKIB — (iHaHcoBa Oe3meka € 3MIHHOK B dacl 1
nepeOyBae miJ Ji€r0 6araTboX (PIHAHCOBUX PIIICHb MIJIPUEMCTBA, KOTP1 HE MAIOTh
CTO  BIJICOTKOBOI ~ BH3HAYEHOCTI  CTOCOBHO  JIOCSKHOCTI  TOCTaBJIEHOTO
pesynbrarty [1, 2].
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PETPOCHEKTUBHUI AHAJII3 PO3BUTKY MMOJATKIB B CBITI

VY TeopeTndHe pPO3yMiHHS TOJATKY BYECHI PI3HUX IIKUT B yCi Yach BKIIAJAIH
Pi3HMIA 3MICT. BITBIIICTIO 3 HUX MOJATKHU CIIPUIAMAIOTHCS K MIPUMYCOBI CTATHEHHS Yy
BUTJISITI 000B’A3KOBUX TPOMIOBUX TUIATEXKIB 3 (I3BMYHMX Ta IOPUAMYHUX OCIO, M0
BHJIYYAIOTBhCS JIEP)KABOIO BHACIIMOK il IPEBaltOl0vuoi BiaaW s 3a0e3rmeueHHs
KOJICKTUBHHUX TOTPEO CYCIIbCTBA. AJie ICHYBaJIM 1 TMOJIAPHI JYMKH, 3T1THO 3 SIKUMU
OTIOJIATKYBaHHS ACOIIIOETHCS 3 MPSMUAM 3aXOIICHHSIM JIEP>KaBOIO IPUBATHOTO HOHTY
M MaifHa, a MOJaTOK TPAKTYETHCS SIK JIETAIbHE MOTpa0yBaHHS 332 CAHKITIEIO BIAIH.



