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IHHOKA3ZHUKU EOEKTUBHOCTI BUKOPUCTAHHS HEOBOPOTHHUX
AKTHBIB TA IX ®PAKTOPHUI AHAJII3

Koxxne mianpreMcTBO, BpaxOBYIOUHM XapakTep BUKOPUCTaHHS MaiHa Ta
0COOJIMBOCTI JISUTBHOCTI, MOJIISE aKTUBU Ha HEOOOPOTHI Ta 000poTHI. BinmosigHo
1o HII(C)bO 1 HeoOOpOTHI akKTHBU — BCI aKTHBH, 110 He € obopoTHUMU [1]. OTxe,
HeoO0opoTHI akTuBHU (po3au1 | aktuBy 6anancy «HeobopotHi aktuBmy», psgok 1095) —
IIe PECypCH, SIKI YTPUMYIOTHCS IIJNPUEMCTBOM OLIbIIE ABAHAMLSATH MICAIIB a0o
OJIHOTO OIEpaIlifHOTO IUKITY (SKIIO BiH MEPEBUILYE TBAHAIIATH MICSAIIB) 3 METOIO
OTPUMaHHS Y MallOyTHbOMY €KOHOMIYHHMX BUTOJI, TTOB’SI3aHUX 3 X BUKOPUCTAHHSIM.

VY cTpykTypi MaiiHa OUIBIIOCTI BITYM3HSHUX MIANPUEMCTB TE€PEBAKAIOThH
HEO0OOPOTHI aKTUBHU, TOMY €(DEKTUBHICTh IX BUKOPUCTAHHS Ma€ O0e3MocepeiHii BILTUB
Ha e(PEeKTUBHICTh BUKOPUCTAHHS MAaiHOBHUX PECYPCIB Yy IIOMY.

3a BuUX1JHOIO 1H(popMali€ero (piHaHCOBOI 3BITHOCTI, a came (opmu Ne 1 «bananc
(3BiT npo ¢iHaHcoBUi cTaH)» 1 popMu Ne 2 «3BIT 1po (PpiHAHCOBI pe3ynbTaTH (3BIT
PO CYKYIHHUWA JI0X11)», MNPONOHYEMO OI[IHIOBaTH €(QEKTUBHICTh BHKOPUCTAHHS
HEOOOPOTHHUX aKTHBIB 3a KOMIUICKCHIMH TTOKAa3HUKAMHU OJICP’KaHHS Y PO3paxyHKy Ha
1000 rpH cepelHBOPIYHOI BAPTOCTI HEOOOPOTHMX AKTHUBIB: YHUCTOIO JOXOAY BiJ
peanizaiii npoaykiii (ToBapiB, poOiT, MOCIYT); BaJIOBOr0 MPUOYTKY; ONEpaliitHOTro
O0X0y; TPUOYTKY Bif omepariiHoi MisSIbHOCTI; MPHOYTKY JO OIOJAaTKyBaHHS,
YUCTOr0 TPUOYTKY. YMOBOIO TIO3UTHBHOI JMHAMIKA HaBEACHUX TOKA3HUKIB €
BUIIEPEKAIBHE 3POCTAHHS PE3YJIbTATUBHUX TMOKAa3HUKIB ISTIBHOCTI (IOXOMAIB Ta
¢iHaHCOBUX pe3yJbTaTiB) TMOPIBHSHO 31 3POCTAaHHSIM CEpPEIHBOPIUYHOT BapTOCTI
HEOOOPOTHUX aKTHUBIB.

VY mporueci aHamizy MOKa3HUKIB €(PEKTUBHOCTI BHKOPUCTAHHS HEOOOPOTHHUX
aKTHUBIB BOXKJIMBUM € BU3HAUEHHS, 32 PAXyHOK SIKHX (pakTopiB chOpMyBaBCsl PIBEHb
TOrO YU 1HIIOTO TMOKa3HHWKA. PoO3rsHEMO TMOCHIOBHICTh (PAKTOPHOTO aHaIi3y
MOKa3HUKIB OJIEp>KaHHS OMEPaLIHOro T0XOAY Ta YUCTOTO MPUOYTKY B PO3PaXYHKY
Ha 1000 rpH cepeTHbOPIYHOT BAPTOCTI HEOOOPOTHUX AKTHUBIB.

I eran. [ToOynoBa KpaTHUX MOJIeIel 1ETEPMIHOBAHOTO (DAKTOPHOTO aHAII3Y:

- Ui TIOKa3HHMKa OJiepXaHHs omepauiiiHoro npoxoxy Ha 1000 rpH
CepeIHBbOPIYHOI BAPTOCTI HEOOOPOTHUX aKTHBIB (EHAoy):

EHAoy = O/l ~ HA,; (1)

- T TIOKa3HWKa ojeprKaHHsA uuctoro npulyTtky Ha 1000 rpH cepemHbOPIYHOI
BapTOCTI HEOOOPOTHUX aKTHBIB (EHA yy):

EHAy; = Y11 ~ HA, (2)

ne O/ — onepartiitnuit noxia (popma Ne 2, cyma psiakis 2000 1 2120);

Y11 — guctuit mpudyTok (popma Ne 2, psimok 2350);
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HA — cepeanbopiuHa BapTiCTh HEOOOPOTHUX akTuBIB (popma Ne 1, psmok
1095, (rp. 3 + rp. 4) = 2).

Otxe, Ha 3MiIHY IOKAa3HUKIB OJIEpKaHHS OMEPAILHOr0 J0XOIy Ta YHCTOTO
npuOyTKy B po3paxyHKky Ha 1000 TpH cepeaHbOpPiUYHOT BapTOCTI HEOOOPOTHHX
aKTUBIB BIUIMBAIOTH JBa (DAKTOPH: ONepaliiHuil JoXi (YMCTUH TPUOYTOK) (TIpsSAMHUIA
BIUIMB) 1 CEpPEIHHOPIUHA BapTICTh HEOOOPOTHUX aKTHBIB (OOCpPHEHUI BILIMB).

II erar. I3 BUKOpUCTaHHSAM CIIOCOOY JIAHIFOTOBUX I1JICTAHOBOK PO3PAXYHOK YMOBHHX
3Ha4YeHb PE3yIbTaTUBHOTO OKA3HUKA!

- MOKa3HMUKa OfiepXaHHs onepatiitHoro goxoxay Ha 1000 rpH cepeaHbOPIYHOT
BapTOCTi HEOOOPOTHHUX AKTUBIB (EHA 0/m):

EHAOﬂyM = Oﬂl —HAo, (3)

- TOKa3HHMKa ojepxaHHs uuctoro npuOytky Ha 1000 rpH cepenHbOpIYHOT
BapTOCTi HEOOOPOTHHUX AKTUBIB (EHA 0jm):

EHA Yllym = Yll, ~ HAo, (4)
ne O/[, — onepaliitHuii 10XiJ1 3BITHOTO POKY;
Y1, — yucTtuil npuOyTOK 3BITHOTO POKY;
HA( — cepennbopiuHa BapTICTh HEOOOPOTHUX aKTUBIB 0A30BOTO POKY.

[IT eran. BuznauenHs 3arainbHOi 3MIHU PE3yJIbTATUBHOTO MOKA3HUKA Ta BILUIUBY
(bakTopiB HA 1[I0 3MIHY.

3aranpHa 3MiHa (+,-) MOKa3HUKA OJIep KaHHs ornepaliiHoro noxoay Ha 1000 rpu
CEpPEeIHbOPIYHOI BapTOCTI HEOOOPOTHUX AKTUBIB Yy 3BITHOMY pOILl THOPIBHSHO 3
0a30BUM POKOM:

AEHAOg = EHAOﬂ] — EHAOﬂo, (5)
y TOMY YHCJII 32 paXyHOK (PaKkTopiB:
1) onepariitHoro JOXOMdy:

AEHAQJO() = EHAOﬂyM - EHAOQ(); (6)
2) cepeHhOPIYHOT BAPTOCTI HEOOOPOTHUX aKTHBIB:
AEHAogHa = EHAogj — EHAOﬂyM. (7)

3aranpHa 3MiHa (+,-) TIOKa3HMKA OJiep>kKaHHs uuctoro nmpubytky Ha 1000 rpH
CEpPEeIHbOPIYHOI BapTOCTI HEOOOPOTHUX AaKTUBIB y 3BITHOMY pOIll TOPIBHSIHO 3
0a30BUM POKOM:
AEHA yry — EHA yrili — EHA Yrio, (8)
y TOMY YHCJIl 32 paxyHOK (akTopiB: 1) yucToro npubyTKy:
AEHAym = EHAumy — EHAyrp; 9)
2) cepeAHbOPIYHOI BapTOCTI HEOOOPOTHUX AKTHBIB:
AEHA Yllua — EHA yrij] — EHA Yllym- (10)
IV eran. ®opmymntoBaHHS BUCHOBKIB 3a pe3yJibTaTaMu (PaKTOPHOTO aHajizy, B
SAKUX PO3KPUBAETHCS PIBEHB 1 XapaKTep BILUIUBY KOKHOTO (paKTOPY Ha 3arajbHy 3MIHY
PE3yNbTATUBHOTO MOKA3HUKA.

Crnncoxk BUKOPUCTAHMX JIXKepest:

1. HamionanpHe mojoxeHHs (cTaHaapt) Oyxrantepchbkoro obmiky 1 «3arambpHi
BUMOTH /10 (DiHAHCOBOI 3BITHOCTI»: Haka3 MiHictepcTBa (piHaHCciB Ykpainu Bim 07
arotoro 2013 p. Ne 73. URL: https://zakon.rada.gov.ua/laws/show/z0336-13 (mara
3BepHeHHs 24.02.2000)
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