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diHaHCOBUH aHaNI3 JIKBIAHOCTI aKTUBIB MIANPUEMCTBA Nepeadayae BUBUEH-
HS CKJIaay MOro IjaTiXHUX 3aco01B, BIIOOpaxeHux y OanaHci. J[7s OLIHKY JIIKBI-
JTHOCT1 BC1 00’€KTH aKTUBIB MIJMPUEMCTBA MOKHA KJIacU(IKyBaTH 3a JBOMA O3Ha-
KaMU: 1110 XapaKTepU3ylThCs YMOBHOIO JIKBIJHICTIO Ta Ti, K1 0€3MOCEPEAHBO BU-
3HAYal0Th PIBEHb JIIKBIJHOCTI aKTUBIB mignpuemMcTna [1].

AHaJti3 JiKBIIHOCTI OajaHCy MPOBOAUTHLCS LIJISXOM MOPIBHSHHS T'PYI IUIATI-
YKHUX 3ac00iB, SIK1 3rpyMoOBaH1 3a PiBHEM JIIKBIAHOCTI, 13 IpynamMu IJIATIKHUX 30-
OOB’s13aHb, SIK1 3rPYIIOBaHI 32 TEPMIHOM OILJIATH.
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NEBITOPCbKA SABOPIOBAHICTb: CYTHICTb
TA NMPOBJIEMU OBNIKOBOIO BIHOBPAXEHHA
Bbouko O. C.,
3006yeay CBO «bakanaep»,
¢hakynbmemy obsiky ma ¢piHaHcie
Haykoeuu KepieHUK —
MokieHko T. B., kaHOuGam eKOHOMI4YHUX HayK, doueHm

Ha cyuacHomy erari po3paxyHKOBO-TUIATIXKHI BITHOCUHU 13 Cy0’€KTaMu Toc-
MO/IapIoBaHHsl OTPEOYIOTh €(EeKTHUBHOI CUCTEMH OOJIIKY Ta yHpaBJIIHHS HA IiJi-
npuemctBl. CaMe BoHa 3a0e31euye KEPIBHUIITBO JTOCTOBIPHOKO Ta CBOEYACHOIO 1H-
dbopmarriero po cTad Ae0iTOPCHKOT 3a00PTOBAHOCTI, HASBHICTh «CIIA0KUX)» MICIIb 1
MOJIMBI IUISAXM iX yCyHeHHs [1]. Byxranartep mianmpueMcTBa NOBHUHEH PETEIBHO
nepeBipsITH (akTH 3A1MCHEHHS TOCIOJAPChKUX Olepalliil, BHACIIAOK SIKMX BUHUK-
Ja Taka 3a00proBaHiCTh, iX 3aKOHHICTh Ta MPaBUJIBHICTh B1IOOPaKEHHS B OOJIKY
[2]. OgHuM 3 HaNOUIBII TPOOIEMHUX MOMEHTIB y OyXraiatepcbkomy 00Ky 1e0i-
TOPCHKOI 3a00proBaHOCTI HA MIANPUEMCTBI € il HOpMaTUBHE 3a0€3I1CUCHHS.

Haii0is1b111 TOCTpUMH MUTAHHSAMU OOJIIKY PO3PaXyHKIB 3 TMOKYIIISIMH 1 3aMOB-
HUKaMU 3aJIMIIAI0THCS: HEBU3HAYCHICTh OOJIIKY IPOCTPOYEHOT Ta Oe3HaAIHOT 3a-
OOproBaHOCTI; 301IbIIIEHHS O0CATY HEIUIATeXKIB; aHalli3 B3a€EMOPO3PaXyHKIB 3 I10-
KYIISIMUA 1 3aMOBHUKaMHU MIAMPUEMCTB; aBTOMAaTH3aIlisl OyXTalTepChbKOTro OOJIKY
Ta Oararo iHmMUX. Po3B’s3aHHSA MUX MPOOJIeM MOTpedye KOMIUICKCHOTO IMiAXOMy,
iHTerpaiii 00JIKOBOi Ta YMpaBIIHCHKOI cucTeMu. Taka iHTerparlisi JAOCATHYyTa 1
e(EeKTUBHO MpAIfO€ B paMKaxX yMPaBIIHCHKOTO OOJIKY MEepeBa)KHO MIOJO0 YIpaB-
JIIHHS BUTpPATaMHU, aJie He OXOIUTIOE YCiX 00’ €KTIB OOTIKY.

HamionaneHi crangaptu o6miky, 30kpeMa [I(C)BO 10 «Jlebitopcbka 3a00p-
TOBaHICThY», JA€ BU3HAYEHHS JOCTII)KYBAHOI'O MOHATTS SIK CyMH 3a00pPrOBaHOCTI
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ne01TOpiB MIANPUEMCTBY Ha MeBHY AaTy [4]. B cBoeto uepry, aediTopamu € «ropu-
TudHI Ta Gi3udHI 0c00H, SIKI BHACITIIOK MUHYJIMX MOiH 3a00pTryBaIu TiAIpPUEMCT-
BY II€BHI CyMHU I'POIIOBUX KOIITIB, IX €KBIBAJIEHTIB a00 1HIIMX akTUBIB» [4]. OTxe,
00J11IKOBE BU3HAaYEHHS 1€01ITOPCHKOT 3a00prOBaHOCTI HAlLlIOHAJILHOK) METO0JIOTIEI0
00JTIKY 3BOJAUTHCS CYTO /10 3a00proBaHOCTI, J)Kepesia BAHUKHEHHS IKOT KOHKPETHU-
3YIOTHCS Y TIOHATTI «JI€01TOPHY.

MixnaposHa oOJlikoBa MpakTHKa, 30kpeMa y 1. 9 MCD3 9 «DinaHCcOBI 1H-
CTPYMEHTH», PO3IIIsiIae Ae0ITOPCHKY 3a00pTrOBaHICTh OLIBII MIUPOKO — K «aKTHUB,
10 BUHUKAE KOJIU Cy0’ €KT rOCIOJAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTY 1 BHACII-
JIOK IIhOTO Ma€ IOPUJANYHE TPABO OTPUMYBATU TPOIIOBI KOIITH a00 IOPUIUYHE 30-
0oB’s3aHHs 1X cratutiy [3]. OTxe, TpakroBka MC®3 9 € Ginbln TOBHOIO, OCKi-
JIbKU 171eHTU(IKY€E Ae0ITOPChKY 3a00prOBaHICTh SIK aKTUB Ta BPaXOBYE MEPEyMO-
BY 1 BUHUKHEHHS — KOHTPAKTHI BITHOCMHU MK YYaCHUKAMH TOCIIOIAPCHKUX TIpa-
BOBI1/IHOCHH.

PexomenmoBana opma OyxranTepchKoro OOJKy MhOTO 00’€KTa Ta OOIIKOBI
pEricTpy HE Jal0Th MOXJIMBOCTI OTPUMATH HEOOXIIHY 1H(POPMALIIO I TPUUHSIT-
TS 3B@XKCHUX YIPABIIHCHKUX PIIIEHb Y 33JJOBIJIbHOMY BHUIJISII.

JIist 301CHEHHS TOCTOBIPHOTO aHai3y 3a00proBaHOCTI 3 METOIO i ONTUMI3a-
1111 00JIIKOB1 pericTpy MalOTh HAKOMUYYBaTH 1HGOPMAITIIO PO PO3PaXyHKH 3 J1e0i-
TOpaMHU 3 TIEBHOIO JICTAI3AIlIEI0 Ta y3aralbHEHHSAM JIaHUX. TakoxX B OOJIKY HEI0-
CTaTHBO JICTANI3YIOTHCS Ta CHIBBIIHOCSATHCS Pi3HI BUAM JAeOITOPCHKOI 3a00propa-
HOCTI B 3aralibHiif ix cTpykTypi [1].

OcHoBHUMH TIpoOIeMamMu OyXraaTepchbKoro O0iKy /1e6iTopchkoi 3a60propa-
HOCT1 MOKHA BBaKaTH: CYyNEPEWIMBUHN XapaKTep HOPMATUBHO-TIPABOBUX JIOKYMEH-
TiB 3 OOJIKYy Je0ITOPChKOI 3a00pPTOBAHOCTI; HEUITKE PO3MEKYyBaHHS BUIIB 1e0i-
TOPCHKO1 3a00proBaHOCTI; HEIPUCTOCOBAHICTh METO/IB BU3HAUCHHSI BEIMUNHU pe-
3epBy CyMHIBHHX OopriB B 001Ky, siki BuzHauyeHi [1(C)bO 10; neBmine 3actocy-
BaHHSI CHUCTEMH BHYTPIIIHBOTO KOHTPOJIIO OOJiKYy ae0ITOPChKOi 3a00proBaHOCTI,
10 CIPUYUHSIE TPOOTIEMy OOTPYHTOBAHOCTI AEOITOPCHKOT 3a00PrOBAaHOCTI 3arajioM
Ta MO OKPEMHUX BUJIAX; BIACYTHICTh HAYKOBUX 1 MPAKTUYHUX PO3POOOK MOKIMBHUX
dbopm OyxranTepchbKoro o0diKy ae0ITOpChKOi 3a00proBaHOCTI, 10 3a0e3nedmsio 0
HaJaHHS SKICHOI OyXTraiaTepchKoi iHGopMaIllli mpo po3paxyHKu 3 AeOiTopaMH pi3-
HUM KOPHUCTyBauaM; HEJIOCKOHAJIa TOJIITHKA YHpPaBIiHHA JAe0ITOPCHKOI 3a00pro-
BaHICTIO, a/DKE€ caMe TMOJIITHKA YIPaBIiHHS J1e0ITOPCHKOI 3a00proBaHICTIO, sSIKa
IpeICTaBIIsi€ COO0I0 YaCTUHY 3arajibHOI MOJIITUKHU YIIPABIIHHS aKTUBAMH 1 MapKe-
THUHTOBOI TIOJIITUKH TIIPUEMCTBA, 1[0 BU3HAYAE €(DEKTUBHICTh POOOTH MIiAIPUEM-
CTBa.

JIist motoaHHs 3a3HAYeHUX MPOOJieM BapTo, MO-TIEpIe, PO3POONISITH 3BIT-
HICTh 3TiHO mojoxkeHb Ta HopM MCBO, mo6 yHukHyTH moABiHHOT podoTu. Ta-
KOX MOTPIOHO CTBOPHUTH €(HEKTUBHY CHCTEMY KOHTPOJIO 3a SKICTIO 00Ky po3pa-
XYHKIB 3 Je0iTopaMu, sika BUMarae po3poOJeHHsS YiTKOi Ta JOCKOHAIoi Kiacudi-
Karlii gediTopcbkoi 3a0oproanocti. Takox MoxHa BHecTH 3MiHu 110 [I(C)BO, sxi
0 YITKO PO3MEKOBYBAIH MOHSITTS JOBTOCTPOKOBOI Ta KOPOTKOCTPOKOBOI Ae0iTOp-
ChKO1 3a00prOBaHOCTI.
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OIATHOCTUKA KPU30OBUX ABULL HA NIANPUEMCTBI
BpedyH 1O. C.,
3006yesay CBO «Mazicmp»
¢hakynbmemy obniky ma ¢piHaHcie
Haykoeul KepieHUK —
Yymak B. []., kaHOudam eKOHOMIi4YHUX HayK, OoyeHm

BaxmBoro CKJIa0BOIO JIarHOCTUKY KPU30BUX SIBUILL € 3HaHHS NP0 KpU3y, ii Xa-
paKTep, MOXIIMBI MPOSIBU Y KUTTEAIBHOCTI CUCTEMH, IO € OCHOBOIO ISl PO3POOKH
3axO/iB MO0 3arno0iraHHs YM MOM'SIKIIIEHHS! HEraTUBHUX 1 MOCUJICHHS TMO3UTHBHUX
HaciakiB. Komu miarHoctyroTs npobieMy, HeoOX1IHO 3BITYBaTH, TIEPII 3a BCE, Y TOMY,
10 camMe MO)KHA 3 Hero 3poouTu. [ onepaTUBHOrO YIIpaBIiHHS KpU3aMHu HEOOX1THO
BOJIOJIITH iX 4iTKOKO Kiacudikaiiero. [Ipu mboMy BUXOISATH 13 PI3HUX KPUTEPIiB Kiia-
cudikarii kpu3. J1o HIX MOXHA BIJTHECTH HACTYIIHI: THI YM BHU; chpepa BIUIMBY UM BU-
HUKHEHHS KPU31; METOJ BU3HAYECHHS KPU3H; CTYIIHb PO3BUTKY KPHU3H; PO3IOILT KPU3U
B 4aCi; XapakTep 00Ky KpU31; MOXKIIMBICTh PETYIIOBaHHS Kpu3H [1, c. 4].

[Tig [1arHOCTHKOK KPU30BUX SIBUIL PO3YMIIOTh BUKOPUCTAHHS CYKYIHOCTI
METO/IB (pIHAHCOBOTO aHAJI3y JUIS CBOEYACHOTO PO3IMI3HABAHHSI CHUMOTOMIB (hi-
HAHCOBOI KpU3U Ha MIAMPUEMCTBI i OTIEpaTUBHOTO pearyBaHHs Ha HEl Ha MOYaTKO-
BUX CTaJisIX 3 METOI 3MEHIIICHHS IMOBIPHOCTI MOBHOI (DIHAHCOBOI HECITPOMOKHO-
CT1 Cy0'€KTIB TOCTIOJAPIOBAHHS.

da3u Kpu3u 00YMOBIIIOIOTh aHTUKPU30BI 3aX0Au. J1Jisg Iboro HEOOX1IHI 3HAHHS
po Te, Ha SIKOMY €Talll )KUTTEBOTO LUKITY 3HAXOJUTHCS IMIANPUEMCTBO, SIKUH BUJL Tie-
PEXITHOTO MEPIOY OUIKYEThCS (MOXKE OyTH B OKPEMUX BUIIAJKaX CYKYMHICTh BUIIB) 1
SKOT INIMOMHU MPOTHO3Y€EThCs Kpu3a. Da3u KpU3M Ta X XapaKTepUCTUKU, MOXKYTb OyTH
HacTynmHuMH: | aza — majiHHs rpaHudHOl €)EeKTUBHOCTI KalliTaly, MOKA3HUKIB JILIO-
BO1 aKTHBHOCTI (hipMH, 3HHKEHHSI PEHTA0CIbHOCTI Ta 00csriB nmpuoyTKy; Il da3za — mo-
siBa 30UTKOBOCTI BUpoOHMIITBA; Il (haza — BijCyTHICTD BIACHUX Ta pe3epBHUX (OH/IIB
y mianpuemctBa; [V ¢aza — cTan roctpoi HerIaTocmpoMoKHOCTI [2, ¢. 80].

JIOLIJIBHO TaKOK PO3PI3HATH aHAIITHYHI JTOCHIKEHHS KPHU3U 3aJIEKHO BiJ
yacy iX MPOBEJEHHS MO BIIHOLIECHHIO JO0 KPU30BOTO MEpioAy. 3a IIE€ 03HAKOIO
KJ1acu(ikanli BAOKPEMITIOIOTh TaKl BUIH JOCIHIJKEHb KPU3H:
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