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- BUCOKMU pIBEHb HM3BKOJNIKBIJHUX AaKTUBIB y 3arajibHii BapTOCTI MaiHa
H1IPUEMCTBA;

- HU3bKUU PIBEHb OKYITHOCTI KaliTaJbHUX BKJIAJCHB;

- BIZICYTHICTh CTpaxoBux (HoH/IIB [2, c. 67].

Cepenl OCHOBHHX NUISAXiB, IO CIPUATUMYThH 3a0€3MEUEHHIO HAJICKHOTO PiBHS
TUTATOCTIPOMOYKHOCTI BITYU3HSHUX IMiAMPUEMCTB BAPTO BUOKPEMUTH:

- CTBOpEHHS BIIacHOi €(eKTHBHOI CHCTEMH YMPaBIiHHSI pecypcamul IiANpH-
€MCTBA Ha OCHOBI ONTHUMI3allil CTPYKTYpHU KamiTally, 1[0 JOMOMOXKe 301IbIINTH 3arac
JIKBIIHUX KOIITIB 1 3MEHIIUTH BETMYMHY HENIKBIAHUX BUPOOHUUUX 3aIaciB;

- MABUIICHHS €(EKTHBHOCTI (hiHAHCOBO-TOCIOMAPCHKOI IsITBHOCTI, TOOTO
HEOOX1/IHO TIaHYBaTH BCIO (DIHAHCOBY JISUTHHICTH HA MIANPHUEMCTBI Ta KOHTPOIIIO-
BaTW BUKOHAHHS (pIHAHCOBUX IJIAHIB;

- BUKOpDUCTaHHA MEXaHi3My (piHaHCOBOI cTabOumi3auli, SIKUW SBIsSE COOOKO
CUCTEMY 3aXO0/liB, CIIPSIMOBAHHUX HA 3MEHIICHHs ()1IHAHCOBUX 3000B's13aHb, a TAKOXK Ha
301JIBIIICHHS TPOIIOBUX aKTHBIB, 110 3a0€3MeYYyIOTh 111 3000B'I3aHHS;

- 30UIBIIIEHHS CYMH TpOIIOBUX AaKTUBIB 3a paxyHOK pediHaHCYBaHHS
NeOITOPChKOi  3a00proBaHOCTI  (BUKOPHUCTOBYIOUM  (pakTopuHr, (opdelTuHr,
IPUMYCOBE CTATHEHHS);

- IPOBEJCHHS ONTHMI3allii TOBapHO-MaTEPIiaIbHUX I[IHHOCTEH 3a JOIOMOTOI0
BCTAHOBJICHHSI HOPMATHUBIB [JIsl 3amaciB MIANPUEMCTBA METOJAOM EKOHOMIYHHX
pO3paxyHKIB.
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TEOPETUKO-TIPUKJAJIHI ACIIEKTH AHAJII3Y J1JIOBOI
AKTUBHOCTI NIAITPUEMCTBA

CydacHuil CTaH PO3BHUTKY IIJAMPUEMCTB arporpOMUCIIOBOI chepr CBITIUTH,
10 3HAYHOIO MPOOJIEMOI0 Ha NIISAXY 3pOCTaHHs €(EeKTUBHOCTI X ()YHKIIOHYBaHHS €
HEJIOCTATHIN PiBEHB J1JI0BOi aKTUBHOCTI, 110 MPU3BOUTH 10 301TBIIICHHS TPUBAIOCTI
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omepariiitHoro Ta (iHaHCOBOTO IMKIIB, @ TAKOK BUHUKHEHHS 3HAYHUX PO3PUBIB MIXK
yacoM peai3allii mpoayKIlli Ta OTpUMaHHSIM TPOIIOBUX KOIITIB 3a Hei. Kpim Toro,
HU3BKMM  PpIBEHb JIJOBOI  aKTHUBHOCTI  CUIBCHKOTOCHOJAPCHKUX  IIANPUEMCTB
CIPUYUHSIE 3MEHIICHHS PIBHS €()EKTUBHOCTI BUKOPUCTaHHS HAsIBHUX PECYpCIB Ta
3pOCTaHHS NEPIOJly Yacy Ha MOBEPHEHHS IHBECTOBAHOTO Y BUPOOHMIITBO KariTay.

CydacHl HayKoOBl1 MiAXOAM TMepeadayaroTh HASBHICTh PI3HOTO TPAKTYBAHHS
CYTHOCTI <JIJIOBa aKTUBHICTH». Tak B OKpEeMHUX BUITQJIKaxX 1] J1JJOBOIO aKTHBHICTIO
PO3YMIIOTh CYKYMHICTh MOKA3HHUKIB, 10 XapaKTePU3yIOTh 0OOPOTHICTH BUKOPUCTO-
BYBaHUX pecypciB Ta (paKTUYHO BHUPAXaIOTh COOOI0 MEpiojl Yacy HEOOXIMHUU Iis
MMOBEPHEHHS IHBECTOBAHOTO KamiTary [3].

OpHOYacHO ICHYIOTH IMIAXOAM, SKI TiA JIJOBOIO aKTUBHICTIO ITiANPUEMCTBA
pPO3yMIIOTh I1HTEHCHUBHICTh HOTO MISJILHOCTI B HampsMax MoOimi3amii HasBHUX
pECYpCiB MIAMPUEMCTBA 3 METOIO 3a0E3MEeUeHHS CEKOHOMIYHOTO 3pOCTaHHSI Ta
AKTUBHOCTI B 30BHIITHLOEKOHOMIYHOMY CEPEJOBHIIN, a BIMOBIAHO 1O MOKA3HHKIB,
AK1 11 XapaKTepu3yloTh BKJIIOYAIOTh a0COJIIOTHI TOKA3HUKKA BUPOOHUYOTO MOTEHIIATY
MJIPUEMCTBA Ta MOKA3HUKH €PEKTUBHOCTI HOTO AISUTHHOCTI [4].

BaxnuBoro cki1asoBO0, Ha TyMKY YacCTMHU BYEHUX, OLIHKHU J1IOBOi aKTHB-
HOCTI MIANPUEMCTBA € aHAII3 HOr0 PUHKOBOI akTUBHOCTI. [IpoTe ciij 3a3HaunTH, 110
OUTBIIICTh ICHYIOUHMX CUIbCHKOTOCHOJAPCHKUX TMIJMPUEMCTB HE € aKI[IOHEPHUMU
TOBApPUCTBAMU Ta HE 3/IICHIOIOTH MIsUIBHOCTI Ha (DOHAOBHX PUHKAX, B 3B’SI3KYy 3 UUM
HasiBHI METOJMKHU OIIIHKA PUHKOBOI aKTUBHOCTI ISl HUX € MaibkKe HENIPUAATHUMH Ta
HE JI03BOJISIIOTH OO ’€KTUBHO OLIHUTH ICHYIOUMI PIBEHb PO3BUTKY TaKOIro
rOCIO/IapI0I0Y0ro Cy0’ €KTa.

HaiiGinpm 3arajJibHUM BHUPAKEHHSM TEMIIIB 3MIHM JIJIOBOI AKTUBHOCTI €
«30JI0TE TIPaBUJIO0 CKOHOMIKI», IKE XapaKTepU3ye MaHU MPOIIEC SK CITiBBITHOIICHHS
TEMITIB 3pOCTaHHSl YUCTOrO MPUOYTKY, NOXOAY MIANPUEMCTBA Ta Horo MaitHa. Takum
YUHOM, JIJaHE TTPABUJIO CIIUPAETHCS HA XapaKTEPUCTHIIl J1JI0BOI aKTUBHOCTI SIK KaTero-
pii, 0 XapakTepu3ye piBeHb e(PEKTUBHOCTI BUKOPUCTAHHSA BKJIaICHUX pecypcis [1].

AHani3 A1I0BOI aKTUBHOCTI MiAMPUEMCTBA MPOBOJAUTHCS y KiJIbKa €TalliB, 1110
3MIMCHIOIOTBCS Y TEBHIM MOCIITIOBHOCTI:

1. 3aranpHa OIlIHKA JIJI0BOi aKTUBHOCTI SIK 32 SIKICHUMH KpUTepisiMH (po3Mip
PUHKIB 30yTy NPOAYKIlli, HASBHICTh NPOAYKI[i, IO EKCIOPTYETHCS, HASBHICTD
YHIKQJIBHOT MPOAYKITIi, JUTOBHH IMIIK MIAMPUEMCTBA, CTIMKICTh 3B’ S3KIB 3 J1IJTOBUMH
MapTHepaMu), Tak 1 3a JOTMOMOTIOI0 KUIbKICHMX MOKa3HUKIB (00cAr peani3oBaHOl
npoaykuii (ToBapiB, poOIT, MOCHYyr), NPUOYTOK, BAPTICTh AaKTHUBIB, IO TICHO
OB’ sI3aH1 MK C000¥0).

2. AnHamiz 1 OIliHKAa CTIHKOCTI €KOHOMIYHOI'O 3POCTaHHS («30JI0T€ MPABUIIO
€KOHOMIKI», KOe(DILIEHT CTINKOCTI €KOHOMIYHOTO 3pOCTAHHS).

3. Po3paxyHOKk Ta OIlIHKa TOKa3HUKIB €(EKTUBHOCTI TOCHOAAPCHKOI
TISUTBHOCTI.

4, KoMIIeKCHA OIlIHKa JIJIOBOI AaKTUBHOCTI IIINPHEMCTBA 32 CHCTEMOIO
MOKa3HUKIB OOOPOTHOCTI aKTHBIB 1 MacuBIB (KOE(IIIEHTH OOEPTaHHS — KITBKICTh
000pOTIB, 5K 3MIMCHIOIOTH OKPEMi BHIM aKTHUBIB 1 MACHBIB MPOTITOM MEPIOY, IO
aHATI3YEThCS; TPUBATICTH OJAHOTO OOOPOTY — CEpPENHIM Mepiojl, MPOTATOM SKOTO
KOIITH, BKJIAJCHI B MISUTHHICTH MIANPUEMCTBA, MPOXOIATH yCi CTafiil OJHOTO
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Kpyroooiry).

5. Amnani3 n1e61ITOpChKOi Ta KpeAUTOPChKOi 3a00proBaHocTi [2].

[lincymoByrOUM, 3a3HaYMMO, 110 CHCTEMa aHali3y Ta YIPaBIIHHS IJI0BOIO
aKTUBHICTIO BHMAarae TIOCTIMHOIO KOHTPOJIIO 3a psijoM mnapameTpiB. Jlo HuX
BIIHOCATBCS: TEpioJ 000pOoTy 3a00proBaHOCTI; CTPYKTypa 3a00proBaHOCTI 3a
PI3HMMHM O3HaKaMH; CXEMH pO3paxyHKIB 3 KOHTpareHTaMu 1 MOXIJIUBICTh IX
yHi(iKaIlii; cxema KOHTPOJIIO 1 IPUHITUIIA pe3epPBYBAHHSI CYMHIBHUX OOPriB; cUCTEMa
3aXO0/IiB, SIKa CTOCYETHCSI HECYMJIIHHUX TOKYIII{IB TOIIIO.

OCHOBHUMHM MUISIXaMH B KOHTEKCTI IMiJBHUINCHHS PIBHS IIOBOi aKTHBHOCTI
MIIIPUEMCTB BaApPTO BHOKPEMHUTH:

- 3a0e3MeUeHHs  HAJIEKHOTO  CBO€YACHOTO  (hIHAHCOBOTO  KOHTPOJIIO
PO3pPaxyHKOBO-TUIATIXHOT JUCIUIUIIHU TIANPUEMCTBA;

- TIABUINCHHS €(PEKTUBHOCTI JISVIBHOCTI MIANPUEMCTBA 3MIMCHIOETHCS 3a
pPaxyHOK MPUCKOPEHHS 00epTaHHS peCypCiB 1 CKOPOUEHHS Mepioay iX 000poTYy;

- 30UIBIIIEHHS YKcia 00epTiB IUIAXOM CKOPOYEHHS IMepioly BUPOOHHUIITBA a00
CKOpOYEHHS Tepioay o0iry;

- CKOPOYEHHS TEpiojly BUPOOHUIITBA MOTPeOy€e BIOCKOHAJIECHHS TEXHOJOTIH,
MOJICpHI3aIlii Ta aBTOMAaTH3allii BUPOOHUIITBA;

- CKOpOYEHHS Tepioy 00iry moTpelye OuThIn e(peKTUBHIIIOTO 1 palioHAIBLHOTO
BUKOPHUCTAHHS PECYPCIB, MPUCKOPEHHS TOKYMEHTOOO0POTY 1 pO3paxyHKIB;

- 30UIBILIEHHS KUIBKOCTI IJIOBUX MAPTHEPIB MIANPHEMCTBA Ta IMPOTU PUHKIB
30yTy MPOAYKIIi] 1 HOCTYT SIK HA BHYTPIIIHBOMY PUHKY, TaK 1 32 KOPJIOHOM.
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