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the date of their conclusion. A “spot” agreement is an agreement to buy or sell a
certain amount of currency on the second business day at the seller's spot rate
[2].

Term (forward) transactions are transactions in which entities acquire the
right to buy or sell a certain amount of currency in the future. These include
options, forwards, swaps, and futures.

An option is an agreement that entitles its buyer (but does not oblige) it to
buy or sell a specified amount of foreign currency at a fixed rate on a specified
date or for a specified period in the future.

Forward agreements arose as a form of insurance in foreign trade
operations. There are also futures and transactions and currency arbitrage.

Each currency arbitrage can be both simple and complex. Simple
arbitration is performed with two currencies, complex (cross-rate) - with three
or more.

Literature:
1. Budnik M. M. Financial market: textbook way. K.: Centre of educational
literature, 2009. 336 p.
2. Vasyurenko O.V. Banking operations: textbook way for universities. K.,
2008. 318 p.
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®YHKIIOHYBAHHS EJJEKTPOHHUX IIVIATIDKHUX CUCTEM TA
HIJISIXH iX PO3BUTKY

[InatixHa cucrema Oyab-sIKOI KpaiHM — II€ CHCTEeMa, IO 3a0e3nedye
(GyHKI[IOHYBaHHSI OaHKIBCHKOI c(epu Ta EKOHOMIKA KpaiHh B IJIOMY.
[IBuaKKKA PO3BUTOK Ta MOCTIHE 3pOCTaHHS KUIBKOCTI €IEKTPOHHUX IUIATEeXiB
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Ja€ TOTY>KHUM TOIITOBX JJIsi (POPMYBaHHS €JIEKTPOHHUX IUIATIKHUX CUCTEM
[1].

[InaTikHa cucTtema — e Hallp IUIATDKHUX 1HCTPYMEHTIB, OaHKIBCHKHUX
nporeayp 1, SAK TpaBuiao, MDKOAHKIBCBKMX CHCTEM IIepeKa3y KOINTIB,
MO€ETHAHHS SIKUX 3a0e31euye rpoiioBuii ooir [3].

EnextpoHHi miaTikHI cucTeMu Oysiu chOpMOBaHI 3 IIJUTIO 31HCHEHHS
IJIATKHUX omepallii B Mepexi inTepHer. Ciija ckazaTu, 10 K 1 TpaauIliiHi
MJIATIKHI CUCTEMU €JIEKTPOHHI TUIATIXKHI CHUCTEMH MAarTh BIACHHUM HaOIp
IHCTPYMEHTIB, MPOILEYP Ta MEXaHI3MIB (PyHKIIIOHYBaHHsI, OJTHAK TOPIBHSHO 13
TPAIULIMHUMHA TJIATDKHUMU ~ CUCTEMaMU  €JIEKTPOHHI IUIATKHI  CUCTEMH
3M1MCHIOIOTh OOPOOKY IJIATEXKIB HA0AraTo MIBUIIIE, 1110 JO3BOJSE TPUCKOPUTH
00ir KOIITIB B MeXax Kpainu [2, 4].

EnexTpoHHl MmIaTihkHI CHUCTEMH — II€ TOCEPEIHUMKH MK OaHKaMu Ta
KOPUCTyBa4yaMH - TMOKYMISIMH (3aMOBHHKAaMH Ta CIHOXXKHMBa4aMH TOCIYT),
IHTEpHET-KOMIIaHIsIMU  (IHTEpHET Mara3uHamH, pPEKJIaMHHUMH areHTCTBaMu,
NOIITOBUMH CEPBICAMU, €JIEKTPOHHUMHU BaTIOTHUMH OOMIHHMKAMH Ta 1HIIUMHU
HaJlaBa4aMu IHTEPHET MOCIIYT).

Cxema (QyHKITIOHYBAaHHS IUIATIKHUX CHUCTEM Ta iX B3aEMOJISA 3 1HIIMMU
cy0’ekTaMu BioOpakeHa Ha puc. 1.

bauku
; \

Bipxi v EnextponHi
KPUIITOBATIOTHU \ E . . < BAJTIOTHI
JICKTPOHHI TUIATIKHI CUCTEMU OGMIHHUKH

N

IaTepuer CnoxxuBaui
MarasuHy, HOCIYT, TOKYTIII,
MOILTOBI 3aMOBHUKH

CEpBICH TOIIO

Puc. 1. ®yHKIIOHYBaHHS €JIEKTPOHHUX IUIATI)KHUX CUCTEM
Bapro BiA3HAYUTH, 110 BUKOPUCTAHHS €JIEKTPOHHUX TUIATIKHUX CUCTEM

Ha ChOTOJIHI — II€ PEaJIbHICTh, 1 BOPOTTS Ha3aj He Mae. EJIEKTpOHHI IIaTIXKHI
CHUCTEMH SK CHCTEMH IIepeKa3y KOINTIB MaloTh psj IepeBar, ogHaK MaroTh 1
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CBOi HEJOJIIKA y TOPIBHSIHHI 13 TPAAUIIMHUMU TUIATLKHUMH cuctemaMu. Jlo
nepeBar PyHKIIIOHYBaHHSI €JIEKTPOHHUX IJIATIKHUX CUCTEM CII1J] BIJIHECTH:

- BHWKCHHS BIPOT1THOCTI danscudikarii MDKOAHKIBCHKHX
PO3paxyHKOBHUX JIOKYMEHTIB;

- TIOCWJICHHSI KOHTPOJIIO 3a CTAHOM TPOIIOBOi MAacH B JIEPXKaBi;

- 3BHWOKEHHSI 30MTKIB BIiJl HU3BKOI IIBUJIKOCTI BUKOHAHHS PO3PaxXyHKIB Ta
BUKOPHUCTAHHS MiAPOOJEHUX TJIATHKHUX TOKYMEHTIB;

- MABUIIEHHS MOJXJIMBOCTEM KOMEpIIHHMX OaHKIB KOHTPOIIOBATH
3M1MCHEHHS IJIATEXKIB;

- KOH(D1ICHITIHHICTD TIJIaTEXKI1B;

- 3pYYHICTh 3/IIMICHEHHS IATEXIB.

Ciit TakoX BIJI3HAYUTH, 10 HA JAHUM Yac €JIEKTPOHHI IUIATIKHI CUCTEMU
€ BQXXJIMBUM HAIPSIMKOM CY4YaCHOTO €JIEKTPOHHOTO Oi3HeCy.

Hes3Baxaroum Ha 4YHCICHHI TMepeBard, BBaXXAEMO 3a HEOOXIAHICTh
aKIIEHTYBaTH YyBary Ha 3IHCHEHHI psay 3aXOJiB 3 METOI0 MOJaJbIIOro
PO3BUTKY €JIEKTPOHHUX TUIATIKHUX CUCTEM, a caMe:

—  YIOCKOHAJIEHHS Ta PO3BHUTOK HOPMATHUBHO-IIPABOBOI 0a3w;

- MOKPAIIICHHS B3a€EMOJIT HAIlIOHAJILHOI Ta MDKHAPOJHOI TIJIATI)KHUX
CUCTEM;

— MIJBUIIEHHA €(QEKTUBHOCTI CHUCTEMHU PO3pPaxXyHKIB, 3a PaxyHOK
BPETYJIIOBaHHS HAABHOTO PUHKY TUIATIXKHUX CUCTEM;

— dbopMyBaHHS KOMIUIEKCHUX 3axOiB, sKI OyayTh 3abe3redyBaTh
€MHUIN TUTATIKHUN TIPOCTIP;

— BJIOCKOHAJICHHSI CUCTEMU MOHITOPHUHTY €JIEKTPOHHUX TUIATIXKHHUX
CUCTEM;

— rapMoHI13a1lis MIATI>KHOTO PUHKY.

Jlitepartypa:
1.  Hpo6ots . A., bpaxuuk JI.B. JIumxuTtanizaiiis 0aHKIBChKOI AiSJIBHOCTI Ta
IaTKHUX cucteM. [ngppacmpyxmypa punky. 2021. Bunyck. 51. C. 261-267.
2. €poxina H.A. EnekTpoHHi rpoii B IJIaTIXKHIN cucTeMi JiepkaBu. Dinancu
Vipainu. 2015. Ne 3. C. 134 -139.
3. Kpaseur B.B. Po3BuTok miatixkHuUX cUcTeM B YKpaiHi Ta HOBITHI (hopMuU
po3paxyHkiB. Bichux HRY. 2017. C. 45 -47.
4. Kpapuenko [.C., Ipo3n [.B. CyuacHuili ctaH 1 NEpCHEKTHUBU PO3BUTKY
HamioHaneHOT CHCTEMH MacOBUX €INEKTPOHHUX TIUIATE€XKIB Ha PUHKY
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0aHKIBCHKUX TUIATLKHUX KapTOK B YKpaiHi. Bichux YHisepcumemy O6aukigcbkoi
cnpasu HBY. 2018. Ne 2. C. 141- 148.
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CTAH TA IEPCHHEKTUBHU PO3BUTKY ®IHAHCOBOI'O PUHKY
YKPAIHHA

@diHaHCOBUN PUHOK — 1€ €KOHOMIYHI BIJTHOCHHH, III0 BHHUKAIOTH MIXK
HOTro yyacHUKaMH B Tpolieci ¢(opMyBaHHS TOMUTY 1 MPOIO3UIli Ha (iHAHCOBI
MOCJIYTH, IO TIOB’s13aH1 3 PO3IO1JIOM Ta Mepepo3NnoAiyioM (piHAHCOBUX aKTHUBIB,
K1 3HAXO/ISIThCA Y BJIACHOCTI €KOHOMIUHUX cy0’ekTiB [1, ¢.318].

OcHoBOWO Oyab-siKOi (DIHAHCOBOI CUCTEMH BUCTyMae (HIHAHCOBUM PUHOK,
AKAA TOEAHYE B OOl PUHOK (PIHAHCOBUX IMOCTYT, BAJTIOTHUN 1 KPEIUTHUHN
PUHKH, a TaKOX PHUHOK IIIHHUX TmanepiB (dhoHIoBUM pUHOK). DyHIaMEHTOM
BITUM3HSIHOI Mojeli (PIHAHCOBOTO PHUHKY CIyryioTh HarionaapHuii Ta
KOMeEpIIiiiHI 0aHKU KpaiHHU.

ChoroguiiHiil ctaH (IHAHCOBOTO PUHKY YKpaiHM € HecTaOlIbHUM, BIH
B1/I3HAYA€THCSI BUCOKUM PIBHEM BUIIYYEHHS (PIHAHCOBUX PECYpPCIB Ta CIAOKUM
PO3BUTKOM (pIHAHCOBOTO TMocepeaHuITBa. BiiickkoBuil kKoHMMIKT Ha Cxoji
nepxaBu, (piHaHCOBa KpH3a, 3yMOBJICHA IMaHAEMIE€I0, Pi3Ki KOJUBAHHS KYpPCiB
BaJIIOT 3yMOBJIIOIOTH MOTIPIIEHHS CTaHy BITYM3HSHOTO (DIHAHCOBOTO PHUHKY.
Pe3ynbratu momnepeaHboro pokKy CBiIyaTh, IO HABITH KpaiHU 3 PO3BUHEHOIO
0aHKIBCHKOIO CHICTEMOIO 3a3HAJIM 3HAYHUX HETATUBHUX HACIIIKH Y 3B’SI3KY 3
Cy4YacHUMH MNOJisiMU. HecnpustinuBow st po3BUTKY (DIHAHCOBOIO PUHKY €
cTaH (hIHAHCOBOI KyJbTYpH Ta (DIHAHCOBOI IPaMOTHOCTI HAIIOTO CYCHUILCTBA,
HU3bKa JIETIO3UTHA aKTHUBHICTh, BUCOKUNM PIBEHb HEMOBEPHEHHS KPEIUTIB, IO
3yYMOBJIEHI HEJOBIPOIO 710 OAHKIBCHKMX YCTAHOB Ta YNEPEIKEHUM CTABJICHHSIM
710 HOBUX 1HCTPYMEHTIB Ta MPOAYKTIB HA pUHKY (DIHAHCOBHX IMOCIYT.
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