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OCOBJIMBOCTI ®IHAHCIB Y MAJIOMY BI3ZHECI

Manuit 6i3Hec BiIIrpae 3HAYHY POJb y PO3BUTKY €KOHOMIKM Ta BHUPIIICHHI
COLIlAIbHUX MpoOJieM Ha pPEerioHajJbHOMY, MICIIEBOMY W JepskaBHOMY piBHAX. Ha
eTari EKOHOMIYHOTO PO3BUTKY 3IIMCHIOETHCA, MJI1 3HAYHOI KIUIBKOCTI Mallux
BITUM3HSHUX TMIANPUEMCTB — HecTaya HEOOXiAHUX 0OCATiB  (PIHAHCOBOTO
3a0€3MeUeHHs, SIKa 1 cTaja roJIOBHOIO MPOOJIEMOI0, sIKa BIUIUBAE HA €(DEKTUBHICTD iX
rocrojiapioBanHs. TakoX, TOpsAa 3 IIUM, JOCHUTh 3HW)KEHAa 3a0e3MeYeHiCTh
(b1HAaHCOBMMHM pECypCaMHu y MaJIMX MHIANPUEMCTBAX, IO CYMPOBOIKYETHCS 3HAYHO
HU3BKAM 1X pIBHEM Yy BHUKOpHCTaHHI. ToMy, B TOJAIbIIOMY iX PO3BHUTOK Mayoro
013Hecy B YKpaiHi Ta CpsIMyBaHHSI MOT0 AiSTILHOCTI Ha 3a0€3MeueHICTh (DIHAHCOBOIO
CTaOUIBHICTIO, JIepXaBl MOTPIOHO CHOPHUATH BUPINICHHIO TpodsiemMu nedinuty
(hiHAHCOBHUX PECYpPCIB.

Peanizaiisi maHoro 3aBiaHHSI TOJIATa€ B 3HAYHIA opraHizailii €deKTHBHOCTI
YVIOpaBIIHHS HOTO (PIHAHCOBUMU pecypcamu. B cuctemi ympaBiiHHS Pi3HOMaHITHUMU
acIeKTaMH JIsUTbHOCTI Oy/Ib-SIKOTO MIANPUEMCTBA — HAWOLIBII BIATOBIJAILHUM Ta
CKJIQJIHUM € YTIpaBJiHHA (DiHAHCAMMU.

CBiTOBMII JOCBiJ, MIATBEPIKYE, WO HAWOUIbIy €(EKTUBHICTh Maje
MIIMPUEMCTBO MOXKE JIOCATTH TPHU CIeliaii3alii 3a TEeBHUM BUJIOM JIsIBHOCTI. Tak,
conemianizamiss poOUTh OUIBII MPOAYKTHMBHE BUKOPHUCTAHHS  PI3HOMAHITHHX
3M110HOCTEN MpaliBHUKIB, SKI JalOTh 30UIbIIEHHS B 3arajlbHOMY 0O0cCATy
BUpOOHHMITBA. OTXE, 3pOCTaHHS PEATBHOTO OOCATY BUPOOHUIITBA IMPHUBOIUTH IO
3pOCTaHHs pealbHUX NPUOYTKIB MIJIPUEMCTBA, SIKI JOOpe BIUIMBAE HA (DIHAHCOBUM
craH [1, c. 61].

[IpobGnemu MalieHbKMX KOMIIaHIM HE CXOXI Ha MpoOJeMHU y sIKI MOTpaIuiu
BENIMKI MIAMPUEMCTBA, TAKOX JOCTYN MajuX MIANPUEMCTB Ha (DIHAHCOBI PUHKHU
oOMexeHui. JIMBISYKMCH, MO MANMPUEMCTBA Majoro Oi3HECy, MarTh OOMEKEHUH
J0CTyI 10 (pIHAHCOBUX PECYPCIB, a IXHS JISIIBHICTH MOB’sI3aHA 3 BUCOKUM CTYTICHEM

42


http://www.pfu.gov.ua/
http://www.ukrstat.gov.ua/

pU3MKY, BaXJIMBa pOJb B 3a0€3MEYEHHI YCHIIIHOTO PO3BUTKY LIBOTO CEKTOpa
€KOHOMIKH BIJIBOJAUTHCS JepkaBi [2].

UucenpHICTh TMIANPUEMCTB B YKpaiHi € HECTAOLIbHOIO BEIMYMHOIO, TOMY IO
CYKYIHICTh MHIANPUEMCTB BIUITMBA€ HAa 3MIHH €KOHOMIYHMX YMOB. KiIbKICTh Maimx
nignpueMctB y 2012-2013 pokax 3pocraina, ajge moTiM 3 POKaMH 1 10 CbOTOJIHI TXHS
KUIBKICTh 3HW)KYBaJIacCh.

OTXe, BIACHHMKIB MaJIOTO MIANPUEMCTBA, I[IKABUTh MOTOYHHUN MpPUOYTOK.
Pazom 3 TmM, mMeTa Mamoro Oi3HeCY B CyYacHHMX YMOBax IIOB’Si3aHa 3 IIULIIO
BIDKMBaHHS Ta 3abe3mneueHHs1 (piHAHCOBOI cTabinbHOCTI. Uepe3 HeBEnuKi po3MipH,
Takuid, HiIOM ycmimHUN Oi3HeC, MOXKe Iy>K€ JIeTKO TMEpEeHTH MExXy, 4Yepe3 SKy
MOKJINBAa WMOBIPHICTh OaHKpYTCTBA Ta cmaia. B 1iii cuTyarii 3Ha4yHy yBary Mae
po3podKa (piHAHCOBUX TJIAHIB, IEPCIIEKTUBHUX 1HBECTHUIIHUX MPOEKTIB, CTpATErii Ta
BUKOPHUCTaHHA y MajioMy Oi3Heci 1HHOBamiid. Y MaluxX MiJIPUEMCTB NPHUOYTOK 1
pU3BMK — 1€ KJIIYOBI YacTHMHH (DIHAHCOBOI'O MEHEIKMEHTY, 3a SKUMH ICHYE
MPOTUJICKHA 3aJIEKHICTh. Pa3oM 3 THM, B CydyacHMX YMOBax, Majl MIiAMPUEMCTBA
Maii>ke He BIAIOThCs /10 (DIHAHCOBOTO IJIaHYBaHHS Ta MporHo3yBaHHs. [linBuieHHs
AKOCTI B YyIOpaBiiHHI (iHAHCAMH B MajJoMy Oi3HECI € OCHOBOKO YCIIIIHOCTI
MIIIPUEMITIB Y 11K cdepi.
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PEBI3IA K CKJIAJIOBA ®OPMA KOHTPOJIIO OBOPOTHUX AKTHUBIB
HIAIIPUMCTBA

Y pUHKOBUX yMOBaxX €KOHOMIKM HEOOXITHO 3BaXKaTW Ha MPOIECH
(dhopMyBaHHS Ta CTPYKTYpy cepu 00iry Ta cepu BUpOOHHUIITBA, TOOTO HA OOOPOTHI
akTUBU mianpueMcTBa. KoXHE 3 HHUX T 4Yac CBO€I [ISUIBHOCTI TPOBOJUTH
€KOHOMIYHI pO3paxyHKH BIAMOBIAHO A0 JKeped (GopMyBaHHS BJIACHOTO KalliTaiay Ta
HOT0 BUKOPHUCTAHHSI, BUBHAHHS JOXO/1B, BUTPAT Ta MPUOYTKY, OLIHKH 1HBECTULIIIMHOI
MPUBAOIMBOCTI Cy0’€KTa TOCMOIAPIOBAHHS.

3rinno 3 HII(c)bO Tepmin «0OOpPOTHI akKTUBWY - TPOILI Ta iX €KBIBAJICHTH, 1110
HE OOMEKEHI y BUKOPHUCTAHHI, a TAKOX 1HIII aKTUBH, MPU3HAYEHI JIJIs peasizalii yu
BUKOPHUCTAHHA MPOTATOM OINEPALIfHOrO HUKIY YU MPOTATOM JBAHAALSTH MICSIIB 3
natu 6anancy [3].

VY cdepi 000pOTHUX aKTUBIB, IO OE3MOCEPENHBO OEPYTh YUacTh y IISJIBHOCTI
MIAIPUEMCTBA 3A1MCHUIKMCS pedopmarii momo Jokepen iXx (GopMyBaHHS Ta
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