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®IHAHCOBA BE3IEKA NIIITPUEMCTBA TA il HIOKA3SHUKH
bonnmapenxo 1.0.,
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HaykoBuii kepiBuuk: Jlopomenko A.Il., k.e.H., IOIIEHT,
JOIEHT KadeaIpu EKOHOMIYHOI Teopii Ta eKOHOMIYHUX JTOCII1IKEHb

Exonomika YkpaiHu mporpecuBHO MEPEXOINUTH A0 PUHKOBOI 1 CIIPUYMHSE HU3ZKY
npo0JseM, M0 MOCTYIOBO MOXYTh MOTIPIIUTH (PIHAHCOBUM CTaH, IKUM y CBOIO Yepry
MPU3BOJIUTH A0 OaHKpyTCTBA. TOMY HEOOXITHUM € PO3BUTOK 1 BIPOBAIKEHHS CUCTEM
(d1HaHCOBOI O€3MeKH, SIK1 BIAMOBIIATUMYTh 32 CTIMKUNA PO3BUTOK 1 PICT MIANPUEMCTB
KpaiHH, HaBITh B YMOBAaX CKJIQJHUX 30BHIIIHbOCKOHOMIUYHUX MPOOIIEM.

B naykoBiii miTepaTypi HOHATTS (piHAHCOBOT O€3MEKU PO3TIIANAIOTh K CKIIaTHE
MOHATTS, TOYKU 30pYy LIOJO SIKO1 po3xonaarbes. [IpoTe, BOHA 3aBXKIU € CKJIaJI0BOIO
€KOHOMIYHOT O€3MEeKH.

KoHTponb Ha TignpueMcTBi € HeoOxizHuMm. Moro dinaHcoBy Gesmexy MoHa
BIITBOPUTH y BUTJISAMI CUCTEMH, TUTKA SKOI MarOTh CBOi MiamyHKTH. [lomituka ii
YIOpaBIIHHS MICTUTh Y cOOl1 MEBHI MPUHITUIM, 3a/a4il Ta I, (yHKIIT Ta cTpaTerii,
1110 1 yTBOPIOIOTH COO0I0 OCHOBHI €JIeMEHTH cuctemu [1].

Cy0’extu (inancoBoi Oe3neku (KEpIBHUKH, AHAMITHKUH Ta MPOodeciOHaAH)
MOCTIHHO TMIAJAIOThCS pHU3MKaAM Ta 3arpo3aM, IO HaAXOJATh 10 00 €KTIB
MIAIPUEMCTBA (KariTaay, aKTUBIB, 3000B’s13aHb, TPUOYTKY, (DIHAHCOBOI AISIILHOCT).

3aBnaHHs cy0’e€kTiB (DiHAHCOBOI O€3MEKU € CKJIATHUMHM, aje iX BUKOHAHHS €
HeoOxigHuM. CepeJl HUX Taki:

— 3amo0iraHHs 3JI0YMHIB 1 MPABOMOPYIIEHb y (DIHAHCOBHUX MPABOBITHOIICHHSX

2].
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— CTIMKICTh TPOIIOBHX PO3PaxyHKIB 1 OCHOBHHMX IapaMmeTpiB (HiHAHCOBO-
E€KOHOMIYHOI CHCTEMU;

— yCyHEHHs (DiHaHCOBUX 1 OaHKIBCHKHX KpHU3;

— ONTHUMAaJIbHE 3aJy4eHHS 1 BAKOPUCTAaHHS (piHAHCOBHX JDKEPEN MiANPUEMCTBA,

— TOCTiliHE 3a0€3MeYeHHS PO3BUTKY MiANPUEMCTBA;

— HeWTpasi3allisi HeTaTUBHOTO BILUTUBY KOHKYPEHTIB, TIHBOBUX CTPYKTYP;

— 3ano0iraHHs KOH(IIKTIB MK aKI[lOHEpaMH, MEHEJKEpaMU Ta KPEAUTOPAMH 3
MPUBOJY TPOIIOBUX IMOTOKIB MIANPUEMCTBA.

Jlxepena  HeOe3meku — 1€  TOTEHIIHHA  MOXIIMBICTD  MOPYIICHHS
(yHKIIIOHYBaHHS Ta PO3BUTKY MiANPUEMCTBA. HUMU € yMOBH 1 YNHHHKH, BIUTUB SIKUX
Ma€ HEraTMBHUN Xapakrep, abo 116 YMOBU W YMHHHKH, SIKI Yy PI3HIA CYKYMHOCTI
BUSIBJISIIOTH BOPO>KI HAMIPH, IIKIJJIMBI BJACTUBOCTI, IECTPYKTUBHY mpupoay [3].

HeobOximnum QakropoM 3abesneyeHHs (PiHAHCOBOiI O€3MEKH MiANMPUEMCTBA €
iH(opMaIifHO-aHAIITUYHA CHCTEMa YIPABIIHHS, $SKa Ma€ MICTUTH HACTyIHY
iH(pOopMaIrito:

— HasBHICTb a00 MOTEHIIMHICTh PU3UKIB 1 3arPO3;

— crTpareriyHuii 1aH (cTpateris) 3a0e3neueHHs (DIHAHCOBOI  O€3MeKH
I IMPUEMCTBA;

— SIKICHI 1 KUTbKICHI 3HAYEHHSI 1HAMKATOPIB (PIHAHCOBOI O€3MEKH;

— dopmamnizoBaHi (PiHAHCOBI IHTEPECH 1 CTaH IXHBOI peaizallii;

— SIKICHI 1 KUIBKICHI TApaMeTPU BUKOPUCTaHHS (PIHAHCOBUX PECYPCIB;

— 00csr (iHaHCOBUX PECypCiB, a TAKOXK JKepelia 1X HaIXOKEeHHs, (DiIHAHCOBHIA
miaH (0romker) [4].

Po3BuTok  mianmpuemMcTBa  3a0€3MEUyEThCS  LMUKIIYHO, TOMY 00’ €KTam
MIAITPUEMCTBA HEOOX1THO 3a0€3MEYUTH 3aXKCT B (PIHAHCOBUX KpU3 32 JOIOMOTOIO
PO3pPOOKH CTpaTEeriyHUX IUJIaHIB IS CTIMKOTO Ta cTaOLIbHOrO POo3BUTKY. [lepemik
3aMpONOHOBAHMUX 3aX0/I1B TAKUU:

— KOHCepBallisl JOPOTUX MPUPOJOOXOPOHHHUX 3aXO0/IIB;

— 3MmeHmIeHHS 00'eMy (hiHAHCOBHMX oOmepariii Ha HAWOUIBII PU3UKOBAHUX
HarpsiMax (piHaHCOBIN JiSTTLHOCTI MiANPUEMCTBA;

— ©KOHOMIsl TOTOYHUX BUTPAT, MOB'SI3aHUX 3 TOCIOAAPCHKOIO AISUTHHICTIO;

— BXKHBaHHS 3aXO0JIIB 10 CTATHEHHIO JIe01TOPChKOI 3a00pTrOBaHOCTI;

— peanizauis HeBXXHBaHUX (200 3aliBUX) aKTUBIB MIANPUEMCTBA.

VY HaykoBiil JjiTeparypl 37aBHA IIyKalOTh METOAM KIJBKICHOTO OIIHIOBAHHS
piBHs (iHAHCOBOI Oe3meku mianpueMcTsa. lle mpu3Beno 10 MosBH TaKWX MITXOIB:
1HMKAaTOPHOTO Ta PeCYpPCHO-(PYHKITIOHAIIBHOTO 3a0€3MeUeHHs MPOTPaMHO-II1JIbOBOTO
VOPaBIIHHS PO3BUTKOM TMIAMPUEMCTBA, HASBHOCTI YHUCTOTO NPUOYTKY, PIBHS
PO3IIMPEHOTO BIATBOPEHHS PECYpCiB Ta MaiiHa MIANPUEMCTBA, €GEKTHBHOCTI
MapKETUHTOBO1 Opi€HTAIT M1TPUEMCTBA.

3aranom, cuctema (iHaHCOBOi O€3MEKH TOCTIHO PO3BUBAETHCA Y paMKax
VYkpainu. 3axo1u 111010 BUSBJIEHHS HOBUX METOJIUK Ta MOKa3HUKIB 3aliMatOTh 6arato
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gacy, 1 4acTto pecypciB. Aje Bce IIe HEOOXITHO, SKIIO IMiIIMPUEMCTBO TIparHe

PO3BUBATHCS Yy XOAl 4Yacy Ha BHYTPIIIHROMY (UM 30BHINIHbOMY) pPHUHKY. Jlns

3abe3reueHHs (HiHAHCOBOI O€3MeKH Ha MIIMPUEMCTBI 1 MOXKJIMBOCTI mepeadadyeHHs

PU3HMKIB MMOBUHHA ICHYBAaTH CHCTEMa OPTaHiB YMpaBiiHHSA (IHAHCOBOIO OE3IEKOIO,

sKa 3aiiMaTUMEThCS JIarHOCTHKOIO 1 MPOTHO3yBaHHM, IIPOBEICHHSIMH 3aX0/IiB TOIIIO.
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TEOPETUYHE OCMUCJIEHHSA CYUACHUMX INIPOBJIEM
EKOHOMIYHOI TA NOJITHYHOI PEAJIBHOCTI YKPATHU
bomusak T.D.,
3100yBay BHIIOi OCBITH,

Onecwkuii ToproBeabHO-ekoHOMIUHUHN 1HCTUTYT KHTEY
Hayxkosunii kepiBHuk: Ctenanona /l.C.

OcTaHHIM 4YacoM y CBITI  CHOCTEpITA€ThCA  MIJBHUILEHHS  1HTEpECy
CYCHUIbCTBO3HABIIIB, MOJITHKIB, )KYPHAIICTIB 1 IIMPOKOI IPOMAJCHKOCTI 10 MpooieM
Cy4YaCHHUX NOJITUYHUX peaniil. Lle mo’s3aHo:

— mo-mepuie, 13 3MiHAMHA B MEHTAJITETI HACEJIEHHSA 3aXiJIHUX KpaiH, e
B1IOyJIHUCS CYTTEBI 3MIHM B CTPYKTYypl TOJITUYHUX I[IHHOCTEW Ta Opi€HTallli
HACEJICHHS;

— TO-ApyTe, 3 HEOOXIAHICTIO OCMHCIICHHS PE3YJIbTaTIB COIIATbHO-TIOTITHIHUX
NEPETBOPEHDb Y KpaiHaxX MOCTPAISIHCHKOTO MPOCTOPY Ta NOTPeOOI0 MPOrHO3YBAHHS 1X
Maii0yTHHOTO PO3BUTKY [1].

Jlep>kaBHa TOJIITUKA 3MIMCHIOETHCS 4Yepe3 Jii Jep)KaBHUX OPraHiB BIAIN IS
pO3B’si3aHHSI MEBHOI MpoOsieMd abo0 CYyKyHmHOCTI B3a€MOIIOB’SI3aHUX MPOOJIEM.
[IpoOneMu eKOHOMIYHOI MOJIITUKU — 1€ HAsIBHICTh TAKMX CUTYallil, Kl MOTPEOYIOTh
BUpPILIEHHSI MLIISXOM JepxaBHOro BTpy4yaHHs. Cepen mnpobOiieM €KOHOMIYHOI
MOJITUKU  PO3PI3HAIOTH: METOJOJOTIUHI, YacoBl, MOJITHYHI Ta TICUXOJOTIYHI.
3’sicyemMo, HacamIiepesl, METOAO0JOTI4HI MpoOIeMH, sIKi BUMararoTb OCMUCIICHHS Ha
Cy4acHOMY pIBHI TEOPETUKO-METOAOJOTTYHUX 3acaj] €KOHOMIYHOI Teopii, Mo3ask
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