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PenakuiitHa xoJieris:

Apanuiii BajlenTHHa — KaHAWJAT CEKOHOMIYHUX Hayk, mpodecop, pekTop
[TonTaBCchKOi JepkaBHOI arpapHOi akaeMii.

Joporanb-Ilucapenko JlwoaMmuiaa — KaHIUIAT €KOHOMIYHUX HAyK, JOIICHT, JIEKaH
dakynbrery 00diKy Ta ¢iHaHCIB, mpodecop kadeapu EKOHOMIUHOI Teopii Ta
€KOHOMIYHMX JOCIIKeHb [onTaBChKOi Aep:KaBHOI arpapHOi aKaaeMii.

Yymaxk BanentuHa — kaHauaaT €KOHOMIYHMX HayK, JOLICHT, 3aBiayBad Kadeapu
¢diHaHciB, OAHKIBCHKOI CIIpaBU Ta cTpaxyBaHHs [lonTaBchkoi JepxaBHOI arpapHoi
akazemii, mpodecop kadeapu.

3opsa Ouekciii — JOKTOp €KOHOMIYHHUX HAyK, JIOIEHT, 3aCTYIHUK JieKaHa (DaKyIbTeTy
00Ky Ta (piHAHCIB 3 HAyKOBOI poboTH, mpodecop kadenpu ¢iHaHCIB, OAHKIBCHKOI
crpaBu Ta cTpaxyBaHHs [lonTaBChKOT IepKaBHOT arpapHoi akajeMii.

Bbe3kpoBuuii OJiekcanap — KaHIUJaT EKOHOMIYHUX HayK, JOIEHT, 3aCTYIHUK JIEKaHa
(dakynbpTeTy 00JIKYy Ta (iHaHCIB, JOIEHT Kadeapu (iHaHCIB, OAHKIBCHKOI CIIpaBU Ta
cTpaxyBaHHs [lonTaBChKOi AepKaBHOI arpapHOi aKkaJaeMii.

3opa CeiTiiaHa — KaHIUIAT EKOHOMIYHUX HAYK, JOLIEHT, JOLUEHT Kadenpu (piHaHCIB,
OaHKIBCHKOI CIIpaBM Ta CTpaxyBaHHs, ronoBa Paau monogux BueHux IlontaBchkoi
JIEp>KaBHOT arpapHO1 aKaieMii.

Hayxose 3abesneuenns po3eumky HAYIOHANLHOI EKOHOMIKU: OOCACHEHHs meopii ma
npoonemu npaxmuxu : mamepianu VI Bceykpaincokoi Hayko8o-npakmuunoi KoHghepenyii
Mmonooux euenux npucssuenoi 100-piuuio 3 uacy 3acuysanus Ilonmaecokoi Oepoicasnoi
azpaphoi axademii (m. [lonmasa, 29 scoemusi 2020 poky). I[lonmasa, 2020. 178 c.

V 301pHuKy HajpykoBaHi Marepianu VII BeeykpaiHcbkoi HAyKOBO-IPAKTHYHOT
KoH(pepenuii Monoaux BueHux «HaykoBe 3a0e3nedyeHHs PO3BUTKY HalllOHAIBHOI
€KOHOMIKH: JOCSTHEHHSI Teopii Ta MpoOJeMu MpakTUKW». BiANOBiAaNbHICTD 32 3MICT
1 pelakilir0 HayKOBHX Mpailb HECyTh ix aBTOopu. [[ns 3700yBadiB BHUIOI OCBITH 1
MOJIOIMX BUEHMX 3aKJIA1B BHUIIIOI OCBITH.

© KonekTtus aBropis, 2020 pik



Pycaana Kansienko, 3100yBau Bunoi ocsitu CBO Maricrp;
JIwamuiaa Kanaea, K.e.H., JOIEHT
IHoaTaBcbka Aep:KaBHA arpapHa aKkaJeMis

IMOKA3HUKH ®THAHCOBOI CTIMKOCTI IIIPUEMCTBA

ExonomiuyHa HECTaOUTbHICTP Ta HHU3bKAa MPOTHO30BAHICTh CY4YacHOTO
PUHKOBOTO  CEpEelIOBUIA CIpUsija PO3BUTKY HAYKOBHX JIOCIIIKEHb IIOJ0
(iHAHCOBOTO CTaHy MiANpUEMCTBA. JIOCHIIHMKKA Ta HAyKOBIIl HaMararThCs
PO3pOOUTH HOBI MiAXOIW, METOAUKH Ta TOKA3HUKU JJIi TOTO, 100 IiABUIIUATH
00’ €KTUBHICTh OIIIHKH ()1HAHCOBOI CTIHKOCTI.

OcHoBy (¢iHaHCOBOrO aHaizy eQEeKTUBHOCTI MAISUTBHOCTI MIANPUEMCTBA
CTaHOBJISITh TIOKa3HUKU (DIHAHCOBOI CTIMKOCTI, a came (iHAHCOBO-EKOHOMIYHI
koedimientn. Y cBoix gociuipkeHHsx O. 1. IlleBuyk po3kpuBae mpoOieMy
BIJICYTHOCTI €JUHOI METOAOJIOTII Ta CHUCTEMHU TMOKA3HUKIB IS BU3HAYCHHS
(hiHaHCOBO1 CTIMKOCTI MianpueMcTna [1, c. 6].

AHanizyouu (piHaHCOBY CTIHKICTb, (PAKTUYHO JOCIKYIOTh pyX KaliTaily Ha
mianpueMctBl. M. O. Kuzum 3a3Havae, 1o A BUPINICHHS 3a7a4 aHami3y
(1HaHCOBOI CTIMKOCTI, BapTO 3aCTOCOBYBAaTH TIIOKAa3HHMKH, 3a JOMOMOIOK0 SIKHX
BUMIPIOETHCS, OLIIHIOETHCS 1 1arHOCTY€ETHCS IPOLEC PyXY KamiTally Ha MiANPUEMCTBI
[2, c. 44]. TomoBHMI HEMONIK BIJOMHUX TIAXOJIB OILIHKA PyXy KamiTamy -—
BUKOPUCTAHHA BHUHSTKOBO JIAHMX 3BITHOCTI CY0’€KTa TOCIOJApIOBaHHS, SKi
B1JI0OpaXKaIOTh PE3YJIbTATH MOTO MUHYJIOI MIsITIbHOCTI. | mpobiieMa KpUeEThCS B TOMY,
110 MEPEBAKHO HE BPAXOBYETHCSI PUHKOBA BAPTICTh Ta T'yABLI MiANPUEMCTBA.

Jocnimxyroun TWTaHHA OIiHKA (¢iHaHcoBoi cTiikocti, C. M. Taitmap
3a3HAYMB, IO CHCTEMa IIOKa3HWKIB HEOAMIHHO Ma€ MICTUTH KOe(Qilli€eHTH:
3a0e3nedyeHHs] 00OPOTHUX AaKTHBIB BJIACHUM OOOPOTHHMM KariTajlioMm, OOOpOTHICTH
O00OpOTHUX aKTHUBIB, MPOMIXKHA JIKBIJHICTh, PEHTAOENbHICTh aKTHUBIB. Jlis
MIANPUEMCTB, IO 3HAXOAATHCA HA CTajii pPO3IMMPEHHS, JOJAaTKOBO BBEICHO
MOKa3HUKH, SIKI TIOB’SI3yI0Th CTaH (PiHAHCOBOI CTIMKOCTI 31 CTPYKTYPOIO MO3MKOBHUX
KOWITIB. Y CHCTEMY MOKAa3HUKIB JJI MIANPUEMCTB, SIKI 3HAXOJATHCA Y CTa0lIbHOMY
CTaHl, IHTETPOBAHO KOE(PILIEHTH, L0 XAPAKTEPU3YIOTh 1XHIO MPUBAOIUBICTH IS
BJIACHUKIB Ta MOTEHIIMHUX 1HBECTOPiB» [3, ¢. 11].

3rinHo 3 HampamoBaHHaMu  FO. M. TioTioHHHMKa, B 3aJ€XKHOCTI  Bif
CIIBBIHOIIEHHS, SKE XapaKTepU3YyIOTh MOKA3HUKK (DIHAHCOBOI CTIMKOCTI, MOKHA
BUJILJTUTHU TPU TPYIU TOKa3HUKIB — puc.l [4, c. 110].

AOCONIOTHI MOKa3HUKU  (PIHAHCOBOI  CTIMKOCTI  XapaKTEepPU3YIOTh CTaH
3a0€3MevYeHOCTI 3amaciB 1 BpaXxoBYIOTh JpKepena ix ¢opmyBaHHs. J[o aOCOMIOTHUX
ITOKA3HUKIB (DIHAHCOBOI CTIHKOCTI MOXKHA BIJTHECTH 3aracH, BIIACHI 00OPOTHI KOIITH,
(GYHKIIOHYIOUHMH KamiTall, 3arajibHy BeJIMYUHY JyKepell (hiHaHCYBaHHs 3aaciB.

['pyna BIJHOCHMX TMOKa3HUKIB (PIHAHCOBOI CTIMKOCTI BKa3ye Ha pIBEHb
(1HaHCOBHUX PU3UKIB JIJIS MIANPUEMCTB Ta PIBEHb iX 3al€KHOCTI BiJl MO3UKOBOIO
KarmiTany.
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3aificHeHHs] aHalli3y Ta BU3HA4YeHHs (DIHAHCOBOI CTIMKOCTI HAJABAXKJIUBE IS
OyAb-sIKOTO MIIPUEMCTBA, aJKE HEJOCTaTHS (piHAHCOBA CTIMKICTh MOXKE MPU3BECTU
10 OaHKPYTCTBa, a HAAJUIIKOBA — JI0 YTBOPEHHS 3aliBUX pe3epBIB Ta 3amacis, IIO
3YMOBHTb JIOJIATKOBI BUTPATH Ta HEIOOTPUMAHHS MPHUOYTKIB.

[TokazHuku GiHAHCOBOT CTIMKOCTI

IToxasHuKM CTPYKTypH
JoKepen GopMyBaHHS KaIliTany

[Toxa3HMKHM cTaHy 0OOPOTHUX
aKTUBIB

IToxa3sHUKM CTPYKTYpH
JoKepen (GopMyBaHHS KaImiTamy

\ 4

\ 4

A 4

- Koedimient aBToHOMI{
- Koedimient dinancoboi

- Koedinient maneBpyBanHs
BJIACHHUM KaIliTajoM

- Koedinient maiina
BUPOOHHYOTO IPU3HAYCHHS

3aJIeKHOCTI - Koedinient 3abe3nedyenocri - Koedimient peanpnoi
- Koedinient hinancoBoro 000pPOTHHX aKTHBIB BIIACHUMH BapTOCTI OCHOBHHX 3aC00iB
PU3UKY 000pOTHUMHM KOLITaAMH - Koedinient HarpomamxeHHs
- Koedimient noBroctpokoBoi | | - Koedimient 3abe3meueHocTi amopTu3artii
3a00proBaHOCTI BJIACHUMHU 3ac00aMu - Koedinient ciBBiAHOMIEHHS
- KoedimieHT 1Mo3uKoBoro - Koedimient 3abe3nevyeHoCTI 000pPOTHHX 1 HEOOOPOTHUX
Kamitany 3armaciB BIaCHUMH aKTHUBIB
- Koedimient crpaxoBoi 00OpPOTHUMH KOIITaMHU
CTaOUIBHOCTI - Koediuient maneBpeHoOCTI

BJIACHUX 00OPOTHHUX KOIIITIB

Puc. 1. [Tokazuuku GpiHaHCOBOI CTIMKOCTI MIANPUEMCTBA

TakuM YMHOM, 3a JOMOMOIOK aHaNi3y MNOKa3HHUKIB (PIHAHCOBOI CTIMKOCTI
MO>KHa BUSIBUTH CHUJIBbHI Ta c1a0Kl CTOPOHHU MiANPUEMCTBA. Pe3ynbTaTH MpoOBEAEHOIO
ayIuTy JO3BOJISIIOTH ONTUMAIbHO CIUIAHYBATH MiSUTBHICTH MIAIPUEMCTBA, IO
3a0€3ne4nTh CTaOUIbHY IJIATOCHPOMOXKHICTh y JOBTOCTPOKOBIM NEPCIEKTHBl Ta
MIJBUILEHHSA KOHKYPEHTOCIPOMOKHOCTI Ha PUHKY.
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