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Mauum BikTopis OJsiekcanapiBaa

3no0yBau Buioi ocBit OC bakanasp

[TonTaBchkuii nep>kaBHUM arpapHuil yHiBepcuteT, M. [TontaBa
Hayxoswuii kepiBauk: TroTronnuk KOpiit Muxaitnosuy, K.€.H., TOIICHT

MICHE ®IHAHCOBOT'O AHAJII3Y B YIIPABJIIHHI IIIAITIPUEMCTBOM

B yMoBax eKOHOMIUHOI Ta COIlaJbHO-TIOJITHYHOI HECTAOUTLHOCTI BHBYCHHSI
TOJIOBHUX €KOHOMIYHUX MPOOJIEM, 3 IKUMH CTUKAIOTHCS CyO’€KTH TOCIOJIapIOBAHHS,
notpedye mepersisily OCHOBHUX KOHIICMIIM Ta BU3HAYEHHS MEPIIOYEPrOBUX
HANPSIMKIB JII€BOTO YIPaBIiHHS (pIHAHCOBOIO MISIBHICTIO MIAMPUEMCTBA, 110 TOJSATae
y BOPOBAIKEHHI1 MOCIIIOBHUX (DYHKIIIH, SKI B3a€MOMAIIOTh MK c000r0. OIHUM 13
BKJIMBUX 1HCTPYMEHTIB € ()IHAHCOBUI aHaJIi3, 32 JOIMIOMOTOIO SIKOTO MOYHA OIIIHUTH
B3a€EMO3B 130K MIXK BJIACHUMHU Ta 3aJy4€HUMHU PECypCaMH, HASBHICTh JOCTaTHIX
IJIaTHKHUX 3ac001B, MIBUAKICTh 000POTY KaliTaly, a TaKOX MMpoaHali3yBaTH pPO3MIp
(hiHaHCYBaHHSI KOHKPETHOTO BUAY JISTTLHOCTI.

VY cydacHiif ekoHOMIIll posib (IHAHCOBOTO aHali3y 3a3Haja iICTOTHUX 3MiH. Y
Mepury 4epry 1ie moB’si3aHo 3 TUM, 10 (PIHAHCOBUI aHai3, KUl paHillle BUKOHYBaB
(GYHKIIIIO CKJIaIOBOT YACTUHU €KOHOMIYHOTO aHaIi3y, B yMOBaX PUHKOBOT KOHKYPEHIIIi
MEPETBOPUBCS Ha KIIOYOBUH METOJ OLIHKM €KOHOMIKM B LJIOMY. [HaKIie Kaxy4w,
(hiHaHCOBMIA aHAJII3 CTaB CKJIJJOBOIO KOMILJIEKCHOTO OI[IHIOBAHHS BCi€1 rOCOIapChKO1
JUSUTBHOCTI, HE3AJIEIKHO BIJ] Tally31l, PET1I0HY Y KOHKPETHOTO 00’ €KTa.

JlocTaTHBO I'PYHTOBHO 1HTEPIPETYIOTH 3MICT (hiHAaHCOBOTO aHamizy €. B. MHux
ta H. C. bapabam. ITpumipom, 1m0 ctocyeTbes npeamera (GiHaHCOBOTO aHai3y, TO
aBTOpPH BBAXKAIOTh TaKUM (DIHAHCOBI CUCTEMH, BIIHOCMHU W pecypcu B iX 3MiHI 1
PO3BUTKY, IO BIAOYBAIOTHCA I/ BIUIMBOM BHYTPIIIHIX Ta 30BHIiMmHIX (pakTopiB. Ha
OYMKY BYEHUX, q)iHaHCOBI/Ip”I aHai3 OXOIUIIOE CHCTEMY (l)iHaHCOBI/IX BITHOCHH, SIKi
BUHUKAIOTh y pGBYJ'II)TaTl M1ITPUEMHHIIBKOT Ta 1HIIUX BUAIB AISUTBHOCTI Hl,Z[HpHGMCTB
YCTAaHOB 1 OpraHi3ailiidf, NPUYUHHO-HACIIIKOBI 3B’S3KM Yy 3MiHI [TOKa3HHUKIB
(¢iHaHCOBOTO cTaHy Ta (DIHAHCOBHX pE3YJbTATIB MJISUIBHOCTI OO’€KTIB aHami3y,
IHCTPYMEHTH, MEXaH13MH Ta CIIOCOOM BIUIMBY Ha 3MiHY (piHaHCOBUX cucteM [1].

dinancoBuil aHali3 3a0e3nevyye BUSHAUCHHS TOTpeOH Y (hiHAaHCOBUX pecypcax Ta
e(eKTUBHE iX BHUKOPUCTAHHS, KOMIUIEKCHO OI[IHIOE [ISUIbHICTh TMIAINPUEMCTB;
OKpECIIoe TEH/ICHIII] IXHBOTO PO3BHTKY, CIIPUAEC BU3HAUCHHIO 3aXO0/iB, CHIPAMOBAHHX
Ha MIJIBUIICHHS TUIATOCITPOMOXHOCTI, (pIHAHCOBOT CTIMKOCTI; BUSIBICHHIO PE3EPBIB
MOKpanieHHs (iHaHCOBOTO CTaHy [2].

[Ipu mpoBeneHH1 AKiICHOTO (hiHAHCOBOTO aHami3y (piHAHCOBA 3BITHICTH MOBHUHHA
JaTH 3MOTYy OIIHUTH TEHACHINT Ta MOXJIUBOCTI 3M00yTTS NpUOYTKY KOMIIAHIi,
BU3HAYUTH  HAABHICTh  (DIHAHCOBUX pecypciB Ta  €(QEKTUBHICTh  IXHBOTO
BUKOpUCTaHHA [3]. PiHAHCOBUHN aHaNi3 MPOBOAUTH KOMIUIEKCHY OI[IHKY AisSUIbHOCTI
MIIIPUEMCTBA, BU3HAYAE HAMPSIMHU HOTO PO3BUTKY Ta CHOpUSE po3poOii miid as
MIJBUILIEHHSA TUIATOCIIPOMOXHOCTI Ta (iHaHCOBOi cTilikocTi. OKpiM  1BOTO,
(1HaHCOBHUII aHaITI3 JOTIOMArae y BUSBICHHI pe3€pBiB MOJINIIEHHS (DIHAHCOBOTO CTaHy
1 Ja€ MOKJIUBICTD MPOAHATI3yBaTH €(hEeKTUBHICTD JTISTTLHOCTI MANPUEMCTBA, BUSBUTH
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nepeBary Ta He1oMiKu. BusiBiIeHHs Ta 3/11HCHEHHS IepeBar 3a pe3yJbTaTaMH poBe/e-
HOTO aHaJli3y Jal0Th 3MOTY MIABUIIUTH KOHKYPEHTOCIIPOMOXHICTh MIMPUEMCTBA.

[HIIMi BaXXJIMBUN acmekT poiii (JiIHAHCOBOTO aHANI3y MOJIATAE y MPOTHO3YBAaHHI
MaiOyTHIX (iHAHCOBHX pe3yNbTaTiB mignpueMcrtBa. Llnsxom aHamizy MHHYIHX
TEHJICHIIIN Ta JaHWUX MOKHA PO3POOUTH MPOTHO3U MPUOYTKOBOCTI, 0OCSTIB MPOJAAXKIB,
JIKBIJTHOCTI Ta IHIIMX KIOYOBHUX (DIHAHCOBUX TOKa3HWKIB. llel mporec mpo03BoJsie
HiAIpUeMCTBaM e()eKTHUBHO MIAHYBATH AisUTbHICTh, BU3HAUUTH CTPATETIUHI HAMPSAMU
PO3BUTKY Ta BYACHO pearyBaTH Ha pUHKOBI 3MiHH.

Takoxx gaHui aHaji3 HEOOXITHUM JJIsI BUSBIICHHS Ta YIpaBiiHHSA ()1IHAHCOBUMU
pU3MKaMHU, 3 SKUMH CTHUKAIOTbCA MIANPUEMCTBA. BUSABIEHHS MOXIMBUX HeOe3MeK
703BOJIsIE €PEKTUBHO pearyBaTd Ha HUX 1 3MEHIIYBATH iXHIA HEraTMBHUM BILIUB Ha
(hiHaHCOBI TOKA3HMKU MiANpueMcTBa. KpiM TOro, 3a J0moMororw aHamizy MOXHa
JI3HATUCS YU MIANPUEMCTBO 3HAXOAUTHCA y KpH3l, 1 SKIIO aHaTI3 1€ MIATBEPIUB, TO
Ha K1} came cTajaii (PIHAaHCOBOTO IIPOIIECY.

@diHaHCOBUM  aHAN3 CTa€ BHUPIMIAJBHUM Yy TNPUHAHATTI  CTPATETIdYHUX
YIPABIIHCHKUX PILIE€Hb, Y IUNIAHYBAHHI Ta KOHTPOJII 32 (IHAHCOBUMU MOKa3HUKAMU. Y
CBOIO 4epry, JaHud aHami3 € 0a3010, Ha AKIA PO3poONI€ThCs (PiHAHCOBA CTpATETis
MIIIPUEMCTBA 3 YpaxXyBaHHSM BUPIIICHHS CTPATETIYHUX 3aBJaHb. Takox el aHami3
BIJIITPA€ BAXKIMBY pOJIb y MPUBEPHEHHI IHBECTHI Ta PIIIEHb MPO PO3MOALT
npuOyTky. B misomy, (¢iHaHCOBHMI aHami3 CTa€ KIOYOBUM I1HCTPYMEHTOM IS
yCHIIIHOTO (DYHKIIOHYBAHHS MIIPUEMCTB 1 CIIPUS€E IXHIM CTaOLIBLHOCTI Ta PO3BUTKY
Ha PUHKY. Y CBITJII Cy4aCHUX BHUKJIMKIB, TAKUX SIK €KOHOMIYHA HECTaOUIbHICTH Ta
r100abHI KPU3H, peTeIbHUN (PIHAHCOBUI aHalll3 CTa€ HEOOXIAHICTIO JJIsl BUPIIICHHS
yIPaBIIHCHKUX 3aBJlaHb Ta 3a0€3MeYeHHs YCHINIHOI ISIIBHOCTI MiANPUEMCTBA.
Kommanii, siki BMIIOTb BHKOPUCTOBYBAaTH (PIHAHCOBUUM aHall3 HAJIEKHUM YUHOM,
MalOTh MepeBaru y KOHKYpeHTHIA 00poThO1 Ta 3/1aTHI €(DEKTUBHO pearyBaTy Ha 3MIHU
y BHYTPIITHbOMY Ta 30BHIIITHHOMY CEPEIOBHIIII.

OT1xe, MOKHA 3pOOMTH BUCHOBOK IPO T€, [0 pEeTeNIbHE MPOBEICHHS (DiHAHCOBOTO
aHaNi3y € HE TUIbKH BaXJIMBUM €TallOM yHpaBiiHHS (pIHAHCAMH MIANPUEMCTBA, alie U
JDKEPETIOM CTPaTeT1YHUX MepeBar, Mo JOMOMAaralTh JOCITTH YCIiXy Ta CTa0lIbHOCTI
B CydacHOMY Oi13HEC-CEPEIOBHIIII.
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