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OCOBJIMBOCTI PO3KPUTTA IHQOPM&&HIi moa0 BJJACHOI'O
KAIIITAJIY Y ®IHAHCOBIM 3BITHOCTI

Byny4u rosoBHOIO €KOHOMIYHOIO 0a3010 CTBOPEHHS 1 PO3BUTKY IIIPUEMCTBA,
KamiTaja y mpolieci cBoro (pyHKIIOHYBaHHsSI 3a0e3ledye iHTepecHu MiaImpUueEMCTBA,
nepcoHainy Ta Jaep:kaBu. OOJIK BIACHOTO KaliTally Ma€ BayKIMBE 3HAYEHHS 3 OTJISAY
HAa Te, W0 BIH BHUKOPUCTOBYETbCS  KPEAUTOPAMH  JUIsl  OLIHIOBAHHS
KPEIUTOCIIPOMOKHOCTI MiANPUEMCTBA, TOMY HENpPAaBWIbHE BIOOpaKEHHS B OOJIIKY
TATHE 32 COO00 HEMPaBAMBY 1H(POPMaLIiI0 Y (PIHAHCOBIM 3BITHOCTI 1 MOXKE TATHYTH 3a
co00I0 Cy/lOBlI MO30BH 3 OOKYy THUX CYO’€KTIB PUHKY, SIKI BHKOPHUCTOBYIOTH I[IO
1H(OpMaIIIO 1711 BU3HAYEHHS CYTHOCTI CBOIX CTOCYHKIB Mi>k HUMH. Kpim Toro, o0k
BJIACHOTO KaliTaJly BIIIrPa€ CyTTEBY POJb Y CTOCYHKaX MK BJIACHUKAMH, OCKIJTbKH
npuOYTOK 3a3BUYAM PO3MOIUISETHCS MPOMOPUIMHO YACTILl Y CTAaTYTHOMY KariTal
KO’KHOT'O 3 BJJACHUKIB UM 3aCHOBHMKIB IIANPUEMCTBA.

BrnacHuii kamitan Bifiirpae BeAy4y pojb Y CTBOPEHHI Ta PO3BUTKY M1IPUEMCTBA.
JInst npuiiHATTA OOIPYHTOBAHMX Ta BUBAXEHUX YIPABIIHCHKUX PIIEHb, KEPIBHUKAM
noTpiOHa MOBHA Ta JOCTOBIpHA I1H(OpMalli npo (iHAHCOBO-MAaWHOBUN CTaH ix
nignprueMcTBa. OCHOBHUM JIKEPEJIOM, € aKyMYJIOE€TbCS Ta CHUCTEMATHU3y€EThCS
HeoOx1aHa 1H(opMarllis, € Oyxranrepcbkuii 00K Ta (piHaHCOBA 3BITHICTh. ToMy Ha
CBOTOHI, JIJIS TMiANPUEMCTB BUHATKOBE 3HAYCHHS MAlOTh BIOCKOHAJICHHS METOIUKH
00JIIKy BJIAaCHOTO KamiTalxy Ta Bi1oOpa)keHHs 11€i iHdopmalii y (iHaHCOBIHM 3BITHOCTI.

[Ipotsirom octaHHIX pOKIB B YKpaiHi BiOyBaeTbcs pedOpMyBaHHS CHUCTEMH
Oyxrantepcbkoro o6y, mnuisixom HabmmxenHs HIICBO go MC®3, 3 meroro
MOJICTILICHHS CIIBMOpAIll BITYUU3HSIHUX MIIMPUEMCTB 3 1HO3€MHUMU MapTHepaMu. ToMy
aKTyaJbHUM € JOCJIJPKCHHS 3MiH, K1 BIIOYJIMCh B 3aKOHOJIAaBCTBI YKpaiHU, I10J0
BeJIEHH OOJIIKY BIIACHOTO KamiTally 1 CKJIaJaHHs ()iHAHCOBOI 3BITHOCTI Ta MOPIBHSIHHS
BJIACHOTO KaIiTaldy B KOHTEKCTI HAI[IOHAIbHUX 1 MID)KHAPOIHUX CTaHAapTIiB 00Ky [1].

SAx mokazye gocBia, YKpaina miiuia nusixoM po3pooku HarlionansHux [lonoxens
(crannaptiB) Oyxranrepcbkoro ooumiky (HII(C)BO), siki rpyHTYIOTbCSI HA OCHOBHHX
kouuenmissx MC®3. Bixe cporomni MiH(]iH MOCTYNOBO BHOCHTH 3MIHH JO
HarionanpHuX cTaHIapTiB, HAOIMKYIOUH 1X 10 MIKHAPOTHUX Ta
3MEHIIIYIOUH MPOTAIUHY MK BITYU3HSHOIO CHCTEMOIO OOJIIKY Ta 3araJIbHOIPUIHATOIO
€BPOIIEHCHKOIO [2].

3riJIHO 70 HalIOHAJIBHOTO TMOJOXKEHHS (CTaHIapTy) OyXrajirepchbkoro o0miky 1
«3arasibHl BHMOTH J0 (DIHAHCOBOI 3BITHOCTI», 3aTBEPIKEHOT0 MiHICTepCTBOM
dinanciB Ykpaiau Ne 73, BnacHu# KaImTa — I1e YaCTHHA B aKTUBAX IIIMPHUEMCTBA, 110
3aJTMIIIAETHCS TICTST BUpaXyBaHHsS HOTO 3000B'13aHb [3]. B MixkHapogHUX cTaHIapTax
OyXTalTepCchbKOro 00Ky He BUKOPUCTOBYETHCS TaKUH TEPMIH SIK
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«BJIACHUH KaImiTa», €eKBIBAJIGHTOM JI0 HbOTO B 3apyO1XKHIM MPAKTHUIII € TIOHATTS
«UYHCT1 aKTUBW» (net assets).

BITYM3HSHIA TPAKTULI BIACHUN KalliTald MIANPUEMCTBA, 3aJIEKHO BIJ
JoKepena GopMyBaHHS, TAKOXK MOAUTSETHCS HA IB1 TPYIIH: BKJIaICHUN(IHBECTHITIITHUT)
KaImmTaJl Ta Hakomu4deHui kamitan. Kmacudikaris BIacHOTO KamiTainy 3a JKEpeTaMu
HOTr0 yTBOPEHHSI € JOCHUTh BAXJIMBOI MPU BHU3HAHHI WOro €JIIEMEHTIB, TOMY
BPaxOBYIOUH PIZHUINIO Yy JoKepenax (GopMyBaHHS y MDKHApOAHIA Ta BITYM3HSHIN
NPaKTHIl, TaKOXX ICHYIOTh BIJMIHHOCTI y KOMIIOHEHTaXx (hiHAHCOBOI 3BITHOCTI 3a
MC®3 ta [ICBO, icTOTHUX Pi3HUIIL M1 KOMIIOHEHTaMU (PIHAHCOBOT 3BITHOCTI HEMAE.
OpHak He TUBJISTYUCH HA 1€, TIOPSIOK ii CKJIaIaHHs Ta 3MICT CTaTeH, 110 BiTOOpakeHi
B LIMX JIBOX MaKeTax 3BITHOCTI, pi3Hi. Lle MOkHa MOSCHUTH TUM, 1110 MOHATTS BJIACHOTO
KaIiTalry B 3apyOiKHIM IPAKTHUIIl PO3TIISIIAETHCS B OCHOBHOMY CTOCOBHO aKIIIOHEPHUX
koMImaHiii. ToMy MiKHApOAHI CTaHAAPTH MICTATH AETAJbHI BUMOTH OO OOJIKY
BUITYCKY aKIlii, onepaiii 3 BIaCHUMHU BUKYIUICHUMH aKI1IMH, OMIIIOHIB HA aKI{ii Ta
1. Taka iHdopmarlis BiI0OpakaeThCsl B CHELIATLHOMY 3BITI PO 3MIHU Y BIACHOMY
kamitaini (Statement of changes in shareholders' equity), skuii € BaxJIMBOI YaCTUHOIO
(1HaHCOBOI 3BITHOCTI KOMITaHii.

HaiiGinp1n cyTTeBl pi3HUIN € B METOJWYHIN YaCTHHI 3BITHOCTI, 30KpeMa BOHHU
CTOCYIOTBCSI E€KOHOMIYHUX (DaKTOpiB, TaKMX $K ONOJATKyBaHHS, COLIaJIbHUX
BiJIpaxyBaHb, OB OOMEKEHUX MOXKIIMBOCTEN 1 BUMOT III0JI0 CTBOPEHHS PE3€PBiB Ha
rapaHTiiiHe 0OCIyroByBaHHs, pEMOHT, MOJATKOBUX pE3€pBiB, MaOYTHIX JOXO/IB 3a
BiJcOTKamMu a00 auBigcHaamu [4].

[Ilono pedopmyBaHHs cuCTeMU OyXraiaTepchbkoro o0iiky B Ykpaini, To B 2013
poui g0 HII(C)bO 1 6ynu BHeceH1 3MIHM y CTPYKTYypH Ta Ha3BH (opM (PiHAHCOBOI
3BITHOCTI Y BIJNOBIJHOCTI A0 MDKHAPOJHUX CTaHAAPTIB OyXTraJIT€pChKOro OOJIKY.
BBeaeHo Taki cTatTTi 0anaHCy, IK «3apeeCcTPOBAHMM KalmiTal» 1 «KamiTall B JOOLIHKAX,
BBEICHO TOHATTS CYKYIHOTO JIOXOAYy 1 BH3HAUYEHO MOro CKJIaAOBi, SIKI
BiJ10OpaxaroTbes B po3aini Il 3BiTy npo ¢inancoBi pe3yabTaTu. Lle noouinka (yuiHka)
HEOOOPOTHUX AaKTHUBIB, NOOIIHKA (yIliHKa) (h)IHAHCOBUX IHCTPYMEHTIB, HAKOIHMYECHI
KypCOB1 PI3HHIII, YaCTKa IHIIOTO CYKYIHOTO JOXOJy AacoIlfOBaHMX Ta CIIJIbHUX
HIANPUEMCTB, IHIIUN CYKyIHUH 10Xi[ [S].

B bananci ang BmacHoro kamitany BiaBeneHuit I posnin macuBy «BracHuii
KamTamy. Po3/in 3amoBHIOIOTE 3a paxyHkaMu 40-46 y BUTIISA/I cadbI0 Ha KIHEIb 1 Ha
MOYaToOK 3BITHOrO Tmiepioay. I[Hdopmariito 31 3HAKOM «-» HaBOIATH B JyIIKax.
Hywmeparis crarert mounnaetscs 3 1400 no 1495,iHK0nM 3 BUHATKOBUMHU BUTIAJKAMU
K1 pO3TJISTHYTI HIDKYE B Ta0. 1.

OTxe, ICHYIOTh BIJIMIHHOCTI B CKJaJl Ta CTPYKTYpl BJIACHOro KamiTauy 3a
HaIlIOHAJIBHUMU CTaHJapTaMu oOJIIKy Ta MDKHApOJHUMHU CTaHJIapTaMu. 30KpeMa, Ha
Hally JAyMKy, TOMY IO TOHSTTS BJIACHOTO KamiTaJly B MIDKHAPOJHIM MpaKTHIll
PO3TTISAAE€TECA B OCHOBHOMY CTOCOBHO aKIIIOHEPHMX KOMIAHIM Ta akKI[lOHEpH €
HANOUTBII 3a1liKaBIEHUMH 0co0aMu y IOBHIH 1H(pOpMaIli Ipo KamiTall.

190



«EKOHOMIKA, ®IHAHCW, YIMPABMIHHA: HAYKOBI NIAXOOW TA MPAKTUKA PEAMI3ALT».

«EKOHOMIKA, ®IHAHCW, YMNPABIIHHA: HAYKOBI NIAXOAM TA MPAKTUKA PEANI3ALIIT».

Taomung 1
Cxema 3anoBHeHHs | po3ainy nacuBy banancy
Hassa paxa Kox |PosmmudpoBka 3a axumu 6yxranTepc§KHMH paxyHKU HaBOAUTHCS
psaaka iHbopMalisg
3ape€CTpOBquﬁ 1400 HaBonaTbcs cymu 3apeecTpOBaHUX KaliTajiB 3a
(maiioBuit) Karitasn KT 40
Brecku 10 JOﬂaTKOBa crartda banancy
BimoOpaxkae Kt 404
HE3apeeCTpOBAHOTo 1401 [HpopMalris PO BHECKH SIKI 111€ HATXOIATh JJIs1 (JOpMYBaHHS
CTaTYTHOTO KariTany .
KariTary
Kamitan y noouinkax 1405 [Kt41
JlogaTkoBuii Kamitai 1410 Kt 421,422,423, 424, 425
/TonaTtkoBa ctatts banancy
BimoOpakae Kt 421
EMiciitauii moxina 1411 |BUKOPHUCTOBYIOTH SKIIO iH(OPMAILiS PO pO3MIp €MICIHHOTO
IT0X0/y 32 03HAaKaMH € cyTTeBUM. Llel psiok BiioOpakaeTbcs B
ckiami 1410 psaxa.
JTonaTkoBa cratta banancy, Binoopaxae Kt 425
Hakonmueni kypcoBi 7472 [CYMH KypcoBux pi3HUIIb, BiTHECEH] HA 301IbIICHHS BIACHOTO
pi3HMII KaIriTany)
[{eit psmok BimoOpakaeThes B ckimai 1410 psika.
PeszepBuuii kamitan 1415 KT 43
Heposnoxainenunit KT 441 — sx110 piHaHCOBUM pe3ynbTaT MOKa3ye NPUOYTOK;
npuOyTOK (HEMOKPUTUI 1420 Kt 442 — axmo (iHaHCOBHH pe3yNbTaT MoKa3ye 30MTOK. 30MTOK
30UTOK) HAaBOJUTHCS B Ty/KKaX.
KT 46
Heonnauenwnii kamitan 1425 [BimoOpakaeThcsi cyMa MOTAIeHUX 3a00pPTOBaHOCTEH 32
BHECKAMU JI0 CTATYTHOTO KaIiTaly.
Bunydenuit kamiran 1430 KT 45
Cyma B IIbOMY PSIIKY HABOJUTHCS B JTy’KKaX.
Jlonarkosa crarTs banancy
T pesepsn 1435 Biﬂ96pan<aeTLCﬂ in)opMauiﬂ, CTPaXOBHMH KOMIIaHIsIMH, npo
IHTITI KOMITOHEHTH KaIiTaly, ki He MOXKYTh OyTH BKJIFOUCHI JI0
BUIIIEC IEPEPAXOBAHUX CTATTEH.
Ycworo 3a po3ainom [ 1495 [(Cyma psaxiB 1400, 1405, 1410, 1415, 1435 + 1420, — 1425, 1430

BianoBifHO 10 pi3HMX OpraHi3aliiHO-TIPaBOBUX (DOPM MiANPUEMCTB, 1ICHYIOTb
PO301KHOCTI Y BITHOCHHAX BJIACHOCTI, a TAKOXK y PEryJIIOBaHHI MalHOBUX MUTAHb, 1€
3YMOBJIIO€ OCOOJIMBOCTI Ta BIAMIHHOCTI OOJIIKY BJIACHOTO KamiTaly Ta BiJoOpaKeHHs
ui€i iHdopmanii y piHaHCOBIN 3BITHOCTI.

PedopmyBanns cuctemu OyxraaTepcbkoro o0iky B YKpaiHi Bxke modanocs 1 1e
CKJIaJIHMM, HEOJHO3HAUYHHUM MPOIEC, KU MOBUHEH CHIBBIJHOCUTUCS 3 TOTOBHICTIO
CHUCTEMH 6yXFaJITepCBKOFO 06H1Ky, JI0 BIAMNOBIAHMX HOBAIIIH. BHpOBaI[}KCHH}I
Ml)KHapOI[HI/IX CTaHJApTIB 06J111<y 1 3BITHOCTI B YKpaiHi MOJETIIUTH CITIBIPAIIO
BITUM3HSHUX MAMPUEMCTB 31 CBITOBUMH TOPTiBEJIbHUMH MMapTHEPAMH, 1 IIUM CaMUM
HAJIaCTh MOKJIMBICTh 3aJIyYUTH J0JIaTKOBI 1HO3eMHI 1HBecTHuIlii. Tomy, yepes
ICHYIOU1 HEBIJIMOBITHOCT1 Y MDKHAPOHUX Ta BITUU3HSIHUX OOJIKOBUX CTaHJIapTax
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110,10 00JIIKY BJIACHOTO KarliTany, 11e MUTaHHSA € aKTyaJIbHUM Ta ToTpelye
MOJIAJTBIIIOTO TOCIIIKCHHS.
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MICIE I 3HAYEHHS KPEJUTYBAHHS MAJIOI'O BIBHECY B YKPAIHI

yMoBax (YHKI[IOHYBaHHS €KOHOMIKHM Oyb-sSKOI Cy4acHOi Jep)KaBU Majui
O13HeC 3aiiMae JOCUTh MOMITHE Miclie, 00 1€ JisJIbHICTh, sika 0a3yeThCsA Ha 3acaaax
MIANPUEMHUIITBA, TOOTO TPUHOCHTH JOXiJ 1 ICHye Ha 3acagax BIJIACHOI
BIJIMOBIIAJTILHOCTI 3a PU3HUK, 3a ycmix . Came BiH € OJHUM 13 OCHOBHHUX (DaKTOpPiB
MaKpOEKOHOMIYHOi cTalduIi3allii Aep>kaBu, 0COOJIMBO B YMOBaX €KOHOMIYHUX KpH3. Y
pO3BUHEHHUX KpaiHax, Takux sk Cnonydeni Illtatm Amepuku, BenunkoOpuranis,
Himeuunna ta Anonis 61u3sko nosoBuHU Beboro BBIT npunagae Ha manwii 1 cepeHii
6i3Hec. Jlo cormianbHOTO (PaKTOpy MaJIOTO 1 CEPEAHBOT0 OI3HECY MOXKHA BITHECTH TE,
0 3aBIAKKH HOMY 3a0e3MedyroThCs HOBI po0OdYl MICIS, 3HUXKYEThCS CYCHIJIbHA
HaIPYy>KEHICTh, TONIMPIOETHCS BIUIMB I1HHOBAIIMHMX TEXHOJIOTIA Ha BUPOOHWUYHUMN
mporiec, HamoBHIOETbCs OrokeT. [IpoTe B YkpaiHi goci He BupiieHa mpodiieMa
PO3BUTKY Mayioro Oi3Hecy 1 TOMy Ha BIAMIHY BiA KpaiH €BpOMEWCHKOro cO3y, 1e
JIOXOJIY B1JI MQJIMX 1 CEPEHIX MIAMPUEMCTB CKanaTh 10 30-40% BBII,
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