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[lontaBchKuii [ep>kaBHUM arpapHUil YHIBEpCUTET

BILIMB HALIIOHAJIBHOI'O BAHKY YKPATHU HA BI3HEC-
MPOLIECHU JEPKABU

KimouoBe 3aBmanHs HarioHanbHOro OaHKy YKpaiHM — 1€ peryJIlOBaHHS
MOHETApHO1 MOJITUKH JepkaBu. Ha nuisixy maHoro kitoudoBoro 3aenanHs HBY
BUKOPHUCTOBYE TaKl IHCTPYMEHTH PETYJIIOBAHHS:

- HOpMa 00OB’SI3KOBOTO PE3EPBYBAHHS;

- ob6OxaikoBa ctaBka HBVY;

- omeparlii KymiBJi-Mpoaaxy IHHUX Tanepis;

- omeparlii 3 KpeIuTyBaHHSI KOMepIiiHuX O6aHkiB [1, 2].

Jlani 1HCTpYMEHTH peryJIOBaHHS TIOKJIWKaHI 3a0e3rmeunTd e(eKTUBHY
MOHETapHy TOJITHKY, fKa mependadae Oe3iHGIANIHHNN 00ir Ta 3abe3rmeueHHs
TPOIIOBUMH KOIIITaMU TOBapooOOpOTYy B nepkaBi. OJHAK, BapTO CKa3aTH, IO JaHI
iHCTpyMeHTH perymoBanHa HBY nmo3nauaroTscs 1 Ha popmyBanHi 1 cioxuBanHi BBIT
B MEXax JepKaBu, TOOTO TIMO3HAYAIOTHCS HA KITIOYOBUX OI3HEC-TIPOIEcax, o
Bi1OYyBarOTHCS B JICPIKaBI.

Bapto akuentyBatu Ha Tomy, mo 11 HBY nanwuii BnumB He € nepuioyeproBum,
aje Bce K TaKW Tl IHCTPYMEHTH PETyJIOBaHHS Ta iX KOMOiHaIlli, [0 BUKOPUCTOBYE

HBY no3HauaioThcs He JiMIlle HA MOHETAPHIN MOJITHUII, a il Ha O13HEC] BILJIOMY.
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Tax, 30kpema, 3A1MCHIOIOUM BIUIMB Ha OOCSAr TpOLIOBOI Macu 4epe3 HOPMY
000B’s13k0BOro pezepByBaHHs, HBY BmnuBae Ha MOXIHMBOCTI O13HECY Y pO3IIMPEHH]
a00 >k 3MEHILIEHH1 MEX JISNIBHOCTI LIJIIXOM BUKOPUCTaHHS KPEAUTHUX KOTiB. OKpiM
TOr0 HOpPMa Pe3epPBYBAHHS BILUIMBAE HA MOXKIIMBOCTI 00ciiyroByBanHs BBII 3a paxyHok
KpEIUTHUX KOIUTIB, 10 NpumBuamrye peamzamito BBII y Bumagky po3mmpeHHs
KPEIUTHUX MOXIJIMBOCTEH, 1 Jl€ HABNAKW Yy BHUIAJKY iX 3BYXEHHA. be3ymMoBHO
PO3MIUPEHHS (3BYKEHHS) KPEUTHIX MOKIIMBOCTEH MO3HAYAETHCS SIK HA CIIOKUBaYax
kinmeBoro BBII, Tak i Ha iioro BUpoOHUKAX.

BapTo Takox akieHTyBaTH, O (OPMYIOUN HOPMY pPE3EepPBYBAHHS, PI3HY s
JIENO3UTIB B HAIlOHANbHINM Ta 1HO3eMHIM BamoTi HBY mnpoBoguTe mnomituxky
Jeqiojiapr3ainili, ska BIUIMBA€E Ha BEACHHS OI3HEC MPOIECIB camMe B HaIllOHAILHIM
BamoTi. @opMyBaHHS HOPMHU OOOB’SI3KOBOTO pe3epByBaHHs (3 jrororo 2022 p.) 3a
KOIITaMH Ha BUMOTY B 00cs131 2 % Ta 0 % - 3a cTpokoBUMHM KoluTamu [4], BKa3zye Ha
Te, o HBY neo 3Bykye MOXKIUBOCTI O13HECY Y BUKOPUCTAHHI «IIBUAKUX TPOLIEH.

O6mnikoBa craBka HBY, sika € BapTicTiO pecypciB mjis KOMEPIIHHUX OaHKIB,
IpPOBOKYEe 10 (OpMYyBaHHS BapTOCTI pecypciB s Oi3Hecy, Ky CHOPMYIOTh
KOMEpIIiifH1 0aHKH, THM CaMUM 3BYXXYI0UH a00 5K PO3IIMPIOIOYN KPEAUTHI MOXKIIUBOCTI
0i3Hecy Ta BIuIMBaroun Ha oociyrosyBanus BBII [3, 5].

Yepes Bukopuctands moxxauocted HBY no pedinancysanns — 3Byxye abo x
PO3IIUPIOE  KPEAUTHI MOKJIIMBOCTI Oi3HEC-TIPOIeCiB B JEp)kKaBl Ta BIUIMBAE Ha
ob0cnyroByBanHs1 BBII 3a paxyHOK KpeauTiB.

Omneparii CBOII, sxi nepenbayators kymniBmo-npoaax HBY y xkomepiiitnux
0aHKIB BaJIOTH PO3MIUPIOE ab0 3BYXKYE€ MOMKIUBOCTI Oi3HEC MPOIECIB CTOCOBHO
BaJIIOTH, OKPIM TOTO I1i orepallii T03HAYar0ThCs Ha MOXKIIMBOCTSIX O13HECY B OTpUMaHH1
KPEJUTHUX PECYPCIB B HAITIOHATbHIA BAIOTI.

Yepes mpopaxk BimacHuX OoproBux 3000B’s3aHb HBY ckopouye kpeauTHi
MO>KJIMBOCTI KOMEPIIIHIX OAHKIB, sIKi B CBOIO YEPTy 3BY)KYIOTh KPEAUTHI MOYKIIUBOCTI
013Hecy, a yepe3 iX KyMiBII0 B KOMEPIIHHUX OaHKIB — HaBMaKU PO3IIMPIOE KPEIUTHI

MOXJIMBOCTI KOMEpLiitHUX OaHKIB, a OTXKe 1 O13HECY.
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Takum, unnoMm xouya HBY 1 He cTaBuTH 3a MeTy BIUIMB Ha Oi3HEC MpOILIECH,
OJIHaK, BIUIMBAIOYM Ha MOHETApHY MOJITUKY 3A1MCHIOE Oe3MocepeiHiid BIUIUB 1 Ha BCl

O13Hec-TpolecH, 110 BiI0YBaIOTHCS B IEPIKaBI.
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