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CBO€YACHI 1 HalePEeKTUBHI MIIXOAW 0 YHPABIIHHA TPOIIOBUMHU KOIITaMH, SIKi B
MaiiOyTHbOMY 3a0€3MeyaTh MIaTOCIPOMOKHICTh Ta TPUHECYTh HOMY TPUOYTOK.

OT1xe, OLIIHIOBAHHS PIBHS JIKBIIHOCTI € JOCUTHh BATOMUM €TaIlOM JTOCIIIKCHHS
3arajibHOro (HiHAHCOBOTO CTaHy MIAMPUEMCTBA, 3a pe3yJbTaTaMHU SIKOTO MO>KHA
3pOOUTH BUCHOBKH, IO JUISi KOXKHOTO MIiAIMPUEMCTBA HAWBAXKJIMBIIIUM 3aBJaHHSIM
BHCITYBA€ y CBOEMY PO3IOPSIKCHHI HAasBHICTh JIOCTAaTHBO JIIKBIIHUX KOINTIB, TaK SK
IIe € 3alIopyKa ManOyTHHOI'O PO3BUTKY. A 1100 3a0e3MeUUTH ONTHMAJbHUN PIBEHBb
MOKa3HUKIB, HEOOXIMHO TMOCTIAHO 3IMCHIOBATH MOHITOPUHI CTaHy Ta JAUHAMIKH
00OpOTHIX aKTHMBIB Ta MOTOYHOI KPEAUTOPCHKOI 3a00proBaHOCTI. Takok MOTPiOHO
nam’STaTd PO TOIIYK BHYTPIMIHIX Pe3epBiB JUIsl MOJIMIIEHHS PIBHS JIIKBITHOCTI,
ONTHUMI3allII0 CTPYKTYPH KamiTaiy i T. JI.
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THBECTHUIIVMHE 3ABE3IEYEHHS PO3BUTKY HAIIIOHAJIbHOI
EKOHOMIKHA

ChOroJiHi MH CIIOCTEPIraEMo OJIHY 3 HalBaKIUBIIIMX IIPOOJIEM , IO SIBISETHCS
CKJIaJIOBOIO CKOHOMIYHOTO PpO3BUTKY KpaiHM — II¢ 1HBECTHIi Ta iX pOJIb B
3a0€3MeUeHH] CTaloro, CTallIbHOTO Ta €(QEKTUBHOTO 3POCTAHHS HAI[IOHAIBHOT
€KOHOMIKH.

JloCaimKyIoun CTaH, PO3BHUTOK Ta TEHICHII IHBECTUIIN IS IIATPUMKH
HaIlIOHAJILHOTO E€KOHOMIYHOTO PO3BUTKY, CTHKAEMOCS 3 JCIKHUMH aKTyaJIbHUMH
mpoOemMamu, 0 BIUTUBAIOTh Ha €PEeKTUBHUI MPOIIEC 3MiH, a caMme:

1) HemocTaTHI 1HBECTHIIIT: OJIHIEIO 3 TOJIOBHUX IPOOJEM € HEJTOCTaTHI 00CATH
IHBECTHIIIM, 110 € HEOOXIIHWUMH JIJII CTUMYITIOBAaHHS €KOHOMIYHOTO 3POCTaHHS Ta
IIIBHMIIICHHS HAIlIOHAJIBHOT KOHKYPEHTOCIIPOMOKHOCTI,

2) BiICYTHICTH MOCTYIy A0 (piHAHCYBaHHS: Oarato cy0’€KTiB MiAMPUEMHHUIIBKOT
JISTBHOCTI Ta MalMX MIAIPUEMCTB CTUKAIOTHCS 3 TPYJAHOIIAMU B JOCTYIL JO
(d1HaHCOBUX PECYpPCIB JIJisi PO3BUTKY CBOT'O O13HECY;
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3) pU3MKHM Ta BOJIATWJIBHICTh: Tr00aibH1 (IHAHCOBI PUHKHM Ta HeCTaOUIbHA
rEONOJIITUYHA CUTYaIllsi MOXYTh CTBOPUTH HECTIMKI YMOBH Ji 1HBECTYBAaHHS, IIIO
MIPU3BOJIUTH /10 BTPAT IHBECTOPIB;

4) BIICYTHICTh IHHOBAIIM: 100 MIABUIIUTH KOHKYPEHTOCIPOMOXKHICTD,
HEOOXIHO BJIOCKOHAJIIOBATH TEXHOJIOTIT Ta BIPOBAKYBAaTHU MPOrPECUBHI 1HHOBALII],
10 BUMArae BeJIMKUX 1HBECTUIIIN Y HAYKOBI JOCII1I>KEHHS.

5) nepaBHI IHBECTHINi B COIIAIbHUI CEKTOpP: BaXXJIHMBUM aCIIEKTOM €
IHBECTHIlII B OCBITY, OXOpPOHY 3J0pOB’s, 1H(OpAcCTpyKTypy Ta 1HII cdepu, sKi
MOKPAITYIOTh SIKICTh JKUTTS TPOMA/ISH 1 CIPUSIOTH CTAJIOMY PO3BUTKY [1].

3HaueHHs IHBECTHIIIH I PO3BUTKY HAIIOHAJTLHOT CKOHOMIKH Ma€ CepHO3HUN
€KOHOMIYHO-COI[IaIbHUM apryMeHT. [HBecTHIlii € OJHUM 13 KIIOYOBUX JIBUTYHIB
E€KOHOMIYHOTO €(PEKTUBHOTO 3pOCTaHHS, TOMY BOHH 3a0€3MEeUyIOTh MOXKIIUBICTb:

- CIpUSITH ~ 30UTBIICHHIO  BUPOOHUIITBA Ta  PO3IMIMPEHHIO BUPOOHHUYO-
rOCIOAapChKO1 AISJIBHOCTI CYO’ €KTIB €KOHOMIKH,

- CTBOPIOBATH HOBI po0OYl MICIHS Ta TOKpAIlyBaTh pIBEHb 3alHITOCTI
HaCeJICHHS,

- 30UTbLIYBAaTH BHYTPINIHIA HAI[IOHANBHUM TMPOAYKT KpaiHU Ta CHPUATH
MIIBUIICHHIO PIBHS KUTTS JIIOJICH.

[HBecTHIlii KiIacu(ikyOTh 3a NMEBHUMH O3HAaKaMH, TOMY BOHH MOXYTh OyTH
PI3HOTO XapakTepy:

a) TpsAMI IHBECTHUIIIl — IO TMepeadavyaroTh 1HBECTYBaHHs KamiTany y (i3uuHi
aKTWBH, PU3HAYEHI ISl CTBOPEHHS HOBUX TOBAPIB 1 MOCIYT;

0) mopTdenbH1 IHBECTHUIIII BITHOCATHCS A0 1HBECTYBaHHS Yy (piHAHCOBI aKTUBHU
Ta IIHHI [MarepH, TakKi SK akKi(ii Ta o0Jirarii;

B) BHYTpINIHI IHBECTHINI 3I1HCHIOIOTHCS HAIIOHAIPHUMH I1HBECTOpaMHU Ta
HiAIPUEMCTBAMHU, TOA1 SK 30BHINIHI IHBECTHII TPUBAOIIOOTh 1HO3EMHHX
iBecropis [2].

Ponp nepkaBM B IHBECTHIIIMHOMY IIPOIIECi € BaroMolw 1 HEBJ €MHOIO
YaCTUHOIO BHYTPINIHBOI TOJITHKUA. YPSA BiIrpae BaXJIUBY pOJb Yy CTBOPEHHI
CIIPHUSATIMBOIO 1HBECTUIIITHOTO CepeIOBHUINA Ta 3a0€3MEUCHH] 3POCTaHHS 1HBECTHIIIH
MIPOBOJISTYN HACTYIIHI 3aX0/IH:

- CTaHJAPTU3yBaHHS Ta CTBOPEHHS MMPABOBOT'O CEPEIOBHUILE /TSI IHBECTHIIIH;

- BOPOBaKeHHS (DICKaIBHOI MOTITHKH, IO CTUMYITIOE IHBECTUIIIMHUHN TTPOIIeC;

- PO3BUTOK IHPPACTPYKTYPH, IO CIPHUSIE 3ATyICHHIO iHBEeCTHIIH [3].

[Tpukianu ycmimmHUX IHBECTHUIIMHUX IPOCKTIB JEMOHCTPYIOTh HOTO 3HAYHUN
BIUTMB HA CTBOPCHHS HOBOTO BHPOOHHWIITBA Ta Tajy3i €KOHOMIKH; ITiIIBUIIICHHS
KOHKYPEHTOCTIPOMOKHOCTI ~ BITUM3HSHUX MIJNPHUEMCTB Ha CBITOBOMY pHUHKY,
MOJIIIMIIIEHHST SKOCTI JKUTTA TPOMAJSH IUISIXOM TOKpaIieHHsT 1HQPacTpyKTypH Ta
JOCTYILY IO OCBITH Ta OXOPOHH 3710poB’s [1].

IgHoBarmii Ta 1HBECTHIII — B3acMONOB’S3aHl IIOHATTA: IHHOBAIUHHICTH €
KJIFOUOBUM  (PAKTOPOM 3a0€3MEUYEeHHS KOHKYPEHTOCIPOMOKHOCTI 1HBECTHULIMHUX
npoekTiB. HaykoBi IOCHIKEHHS Ta pO3pOOKM JOMOMAararTh CTBOPIOBATH HOBI
TEXHOJIOT1i Ta METOJIU JIJIsl 3a0€3MeUeHHs] YCIIIIHUX 1HBECTULIIMHUX Pe3yJIbTATIB.
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ChorosHi 1ICHYIOTH CEpHO3HI MPOOJEMU Ta BUKIUKKA B 1HBECTUIIHHOMY
robansHOMY TIporleci, Ta B YKpaiHi 30kpema. [HBecTHIli MOXYTh 3ITKHYTHCS 3
MIEBHUMU TPYJIHOIIAMU, HacaMIiepe.l 1e: pUu3uKH (PiHAHCOBOTO PUHKY Ta IX HACIIIKU
Ta Jep>KaBHI 1HBECTULII B cOLIalbHI cepu HEOOXiaHI JUisl 3a0€3MEeUeHHs CTajJoro
PO3BUTKY Ta PIBHOCTI.

BaxnuBuM HanpsMkoM e(EKTUBHOTO I1HBECTHUI[IMHOIO KIIMATy € 1HO3EMHI
IHBECTHIIIT Ta Koormeparllii. [Ho3eMH1 1HBECTHIIIT MOXXYTh OyTH JHKEPEIOM 1HBECTHUIIII
Ta CHIBpOOITHUIITBA, 3aJIlyd€HHS I1HO3EMHHUX IHBECTHUIIM CIpHUSE PO3BUTKY
BITYM3HSIHOI €KOHOMIKH; MDKHApOJHI yroAW Ta MapTHEPCTBO MOXKYTh 3a0€3MeunTU
TE€XHOJIOT1I0 Ta JOCTYII 10 PUHKY [3].

[lepciekTuBH PO3BUTKY IHBECTHUIIIM 1l Hacamiepes po3poOKa IHBECTUIIIMHOI
CTpaTerii , sika BUMarae BU3HAYCHHS MIPIOPUTETIB 1 HAPSIMKIB:

- BU3HAYCHHS Ta  30€pPeKCHHS  BAXKIMBOCTI  KIIOYOBUX  HaIPSMKiB
1HBECTYBaHHS;

- po3po0OKa JTOBrOCTPOKOBUX IHBECTHUIIIMHI CTpaTerii /sl TOCATHEHHS CTaJoro
€KOHOMIYHOT'O 3POCTaHHS.

Otxe, 1HBECTHUIlI € BAXKJIMBOI PYIIIMHOK CHJIOK E€KOHOMIYHOTO PO3BUTKY
KpaiHu, peTeNbHE IUIaHYBaHHS Ta (OPMYJIFOBAHHS CTpATerid I1HBECTHUIIHHOTO
PO3BUTKY CIpHUS€ TIiABUIICHHIO €(QEKTUBHOCTI Ta KOHKYPEHTOCIPOMOYKHOCTI
HaIllOHAJBbHOI eKoHOMiku [2]. baxaro BCiIM HaM YyCIiXy B I1HBECTYBaHHI B
3a0€3IeUeHHs] EKOHOMIYHO1 CTaOLTLHOCTI Ta CTAJIOTO 3pOCTaHHS !
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HNOHATTSI KOHTPABAH/IM TA Ii BIJIUB HA EKOHOMIKY KPATHU
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