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Penakuiiina koJseris:

Apanuiii BajeHTMHA — KaHAMJAT €KOHOMIYHHUX HayK, mpodecop, B.0. peKTopa
[TonTaBChbKOTO AEP>KABHOIO arpapHOTO YHIBEPCUTETY.

Joporanb-Ilucapenxo JlroamMuiaa — kaHAUAAT EKOHOMIYHUX HaYK, Mpodecop, AeKaH
dakynbTeTy 001Ky Ta ¢iHaHCIB, podecop kadeapu ¢piHaHCIB, OAHKIBCHKOI CIIpaBU
Ta cTpaxyBaHHs [1oITaBChKOTO AEp>KaBHOTO arpapHOro YHIBEPCUTETY.

3ops Onekciii — T0KTOp eKOHOMIYHHUX HayK, Ipodecop, 3aBiayBau kadeapu (iHaHCIB,
0aHKIBCHKOT CIpaBU Ta CTpaxXyBaHHsS, 3aCTYNHUK JekaHa (akynbTeTy OOJIKy Ta
(iHaHCIB 3 HAyKOBO1 poOoTH [10JITABCHKOTO JEP/KABHOIO arpapHOTO YHIBEPCHUTETY.
Yymak BaneHTmHa — KaHIMJAT €KOHOMIYHMX HayK, JOLEHT, mpodecop Kabeapu
¢inaHciB, OaHKIBCHKOi CHpaBu Ta cTpaxyBaHHS [lonTaBCHKOTO Jep’KaBHOTO
arpapHoro yHiBepCUTETY.

Bbe3kpoBHmii OJiekcanap — KaHIUAAT €KOHOMIYHMX HayK, JIOLICHT, 3aCTYITHUK JeKaHa
dakynpTeTy 001Ky Ta ¢iHaHciB, podecop kadeapu (iHaHCiB, OaHKIBCHKOI CIIpaBU
Ta cTpaxyBaHHs [1oJITaBCHKOTO J€p>KaBHOT'O arpapHOro YHIBEPCUTETY.

3ops CBiTyiaHa — KaHAUJAT €KOHOMIUYHMX HAyK, JIOIEHT, JOLICHT Kadeapu ¢piHaHCIB,
0aHKIBCBKOI cmpaBHM Ta cTpaxyBaHHs IloaTaBChKOro [ep)kKaBHOIO —arpapHOro
YHIBEPCUTETY.

Hayrose 3abe3neuenns po3eumxy HAYIOHAILHOI E€KOHOMIKU: OOCACHEHHs meopii ma
npoonemu npakmuxu : mamepianu IX Bceykpaincokoi Haykoo-npaxmuunoi inmeprem-

KoHghepenyii monooux euenux (m. Ilonmasa, 10 aucmonaoa 2022 poxy). Ilonmasa, 2022.
157 c.

VY 30ipHuKY HagpykoBaHi Matepianmu [X BceykpaiHChbkoi HAyKOBO-IPAKTHYHOT
iHTepHeT-KOH]epeHiii Monoaux BueHWX «HaykoBe 3a0e3medeHHs PO3BUTKY
HAI[IOHAIBHOI ~€KOHOMIKM: JOCSTHEHHS Teopii Ta TpoOJIeMH TPAKTUKH.
Kondepenmis mpoBeneHa y pamMKax BHKOHAHHS HAYKOBO-JOCIITHOT TEMH
[TonTaBchKOTO NIEpKABHOTO arpapHOro yHiBepcurety «KoHIemniis iHBeCTUIIITHOTO 1
(hiHAaHCOBO-KPEAUTHOTO 3a0e3MeUYCHHs TEXHIKO-TeXHOJOTIYHOIO OHOBJICHHS 1
PO3BUTKY arpapHOro BHPOOHHUIITBA SIK CKJIAJ0BOI MPOJOBOJIBYOI Ta EKOHOMIYHOIL
oesmexm» (Homep nepxkaBHoi peectparii 0120U105469). BinnoBigaasHICTh 3a 3MICT 1
pEeMaKilif0 HAayKOBUX Tpallb HECYyTh iX aBTopu. s 3m00yBadiB BHINOI OCBITH Ta
MOJIOZIMX BUCHHUX 3aKJIAJ[iB BUIIOi OCBITH.

© Konextus aBTopis, 2022 pix
© IlonTaBchbKUil AEpKaBHUN arpapHUil YHIBEPCUTET
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D®AKTOPHU BIVIMBY HA IIVIATOCHHPOMOXKHICTBH
IOCIIOJAPIOIOYUX CYB’EKTIB

B ymoBax chOrojsieHHs AISUIBHICTH TOCIOJAPIOIOYMX CYO’€KTIB B YKpaiHi
YCKJIAHIOEThCSI KPHU30I0 HEIUIATeXKIB, SKa BHUKIMKaHA BOEHHUMHM JisIMH B KpaiHi,
3pOCTaHHSIM KPEAUTOPCHKOI Ta JeOITOPChKOI 3a00proBaHOCTEH, CKOPOUYCHHSIM
BUPOOHUIITBA, rocTpuM Aedinurom ¢iHaHcoBux pecypciB. Lle € miarpyHTsaM s
MOTEHITIMHKUX 3arpo3 (PYHKIIOHYBaHHS Oy/Ib-SKOTro MianpueMcTBa. OHUM 13 TIPOSIBIB
TaKUX 3arpo3 € BTpaTa HEOOXITHOTO PIBHS IUIATOCIIPOMOKHOCTI Ta, SIK HACHIJIOK,
OaHKPYTCTBO MIAMPUEMCTB.

PesynpraTi aHamizy IIaTOCIPOMOYKHOCTI JAOTh YSBIEHHSA IMPO Te, YH
€(hEeKTUBHO TOCIOJAPIOIOYHNI CyO’€KT 3IMCHIOE YIPaBIiHHSA CBOIMHU (hiHAHCOBUMH
pecypcamu.

Ha mnnaTocnpoMoXHICTh TOCHOIAPIOIYOro Cy0’€KTa MOXKE BIUTHBATH
BHYTpIIIHI Ta 30BHImHI (pakropu. J[o BHyTpimHIX (aKTOpiB HaJIe)KaTh HACTYITHI:
PO3Mip 3aCHOBHHUIIBKOTO KamiTaly, AUIOBa aKTUBHICTH 1 pemyTailis, e(eKTUBHICTD 1
SKICTb ~ YIPaBIIHHSI  HIAIPUEMCTBOM, KOHKYPEHTOCIIPOMOXKHICTh  MPOMYKIII,
BUKOPHUCTAHHS TPOTPECHUBHUX TEXHOJIOTIH, HEOOIPYHTOBaHI PIIICHHS 3 BHUCOKUM
PU3UKOM YTPABIIHHA, IO CIOPUYHHIIOTH KPHU3y HA MIJIPHEMCTBI, palllOHAJIbHE
VOpaBIiHHS JA€0ITOPCHKOI0 Ta KPEAUTOPCHKOIO 3a00pPrOBaHICTIO, BEIMYMHA Ta
CTPYKTypa BUTpAT BUPOOHUIITBA, CTPYKTypa (HDIHAHCOBHUX pecypciB, iX ckiamoBi. J[o
30BHINIHIX ()aKTOPIB BITHOCSTH: CTYIEHb 3aJIEKHOCTI BiJl KPEIUTOPIB Ta 1HBECTOPIB,
MOTEHITIA)l MiAMPUEMCTBA B JUIOBOMY CIIBPOOITHHIITBI, HAasBHICTH Ne0ITOPIB, fKI
MOXXYTh PpO3paxOBYBaTHUCA CBOE€YACHO, IH(IAIMINHI Tponiecn B KpaiHi, CTYIIHb
PO3BUTKY KpeAUTyBaHHsS, O0OJikoBa momiThka HarionaneHoro OaHKy Ykpainw,
TPOIIIOBA €MiCisl, TOMTUPEHHS HETUIATEKiB, KOHKYPEHITisI

[TmaTOoCTIPOMOIKHICTD — 11€ BKIIMBA XapaKTEPUCTHKA HOTO (DiIHAHCOBOTO CTaHYy,
¢diHaHCOBOTO TOTEHINiATy, HeoOXimHa ymMoBa (IHAHCOBOi O€3MEeKH, TMPH SKOMY
MIAIPUEMCTBO 37]aTHE BUKOHYBAaTH y OBHOMY 0OCSI31, Y BCTAHOBJICHUI TEPMIH CBOI
KOPOTKOCTPOKOB1 Ta JOBrOCTPOKOBI 3000B’s3aHHSI, HE MOPYIIYyIOUd (PIHAHCOBY
pIBHOBary Ta OJHOYAaCHO MPOJOBXKYIOUM (IHAHCYBaHHS CBO€I OlepauiiHol
nisuibHOCTI [1, c. 48].
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VY BHUMaaKy, KOJIU MiAMPHUEMCTBO IIATOCIPOMOXHE, BOHO Ma€ IMEBHI NepeBaru
nepes IHIIMMU CyO’€KTaMHu B 3aJly4€HH1 1HBECTULIN, OTPMMaHHI KpEIWTIB, BUOOPI
MOCTAYaJIbHUKIB, OCKUIBKH MA€ TapHy PEMyTallio, a TAKOX Y BUOOP1 KBali(hiKOBaHUX
KaJpiB. A TakoXX HE Ma€ KOH(MJIIKTHUX CUTyalld 3 JAEp>KaBO, OCKUIBKH CBOEYACHO
CIUTauye MOAATKU Ta 000B’A3KOBI IUIATEXK]1, BUIIAYy€E 3apO0ITHY IJIATy, aKI[IOHEpaM —
IUBIIEHAN, a OAHKIBCBKMM YCTAaHOBaM TrapaHTy€ MOBEPHEHHS KPEIUTIB Ta CIUIATY
BIJICOTKIB 1O HUM.

[lignpuemcTBa, K1 HE 3MOIUIM CTaOUII3yBaTH CUTYaIlll0 3 PaHHIMH O3HAKAMHU
MOTIPIIEHHST X IUIATOCIIPOMOYKHOCTI, Yy TIPIIOMY BHIIJIKy TNPUIMUHUIUA O CBOIO
TISTTBHICTE 1 MPOAOBXWIM mpoliec JikBiparii. [Ilo6 yHUKHYTH Takoro creHapito,
CIOYATKy HEOOXITHO BIJICTEKYBATH 3MIHU Y MJIATOCTIPOMOKHOCTI MIANPUEMCTBA, YU
BITIOBiJa€ ~ BOHO  XapaKTEPUCTHKAM, [0  XapaKTepH3ylTh  WOTO  SIK
TUIATOCTIPOMOXHOTO0. TaKuMU 03HaKaMU €, TIEPIIl 3a BCE, HASBHICTh JOCTAaTHIX KOIITIB
Ha MOTOYHOMY paxyHKYy IiIIMPHEMCTBA Ta BIJICYTHICTh MPOCTPOYCHUX TIIATIKHUAX
paxyHKiB. Y pa3i HEIOTpUMaHHS BU3HAYCHUX O3HAK IUJIATOCHPOMOKHOCTI
PEKOMEHTyE€ThCS BKUTH 3aXO0/I1B 11010 BiTHOBIICHHS HOPMATHBHUX 3HAYCHb [2].

OcHoBHUMU 3ax0/1aMH, Kl 3a0e3MevyroTh IUIATOCIIPOMOYXKHICTD
rocrnofaproyux Ccy0’€KTiB € CKOpOYEHHS Iepiogy o0iry  JebiTopchKoi
3a00proBaHOCTI, 3amaciB Ta TPONIOBHX KOIITIB, ONTHMAaJIbHOTO BHUKOPHCTAHHS
MaTepialbHUX 3amaciB, €(EeKTHBHE BUKOPHCTAHHS BJIACHOIO Ta 3al03MYEHOrO
KariTany.

Takum ynHOM, aHaI3 MIATOCIPOMOXKHOCTI 3a0€3Meuye CBOEUACHE BUSBJICHHS
3arpo3 (iHaHCOBIM Oe3Meri TocrmoAaprYoro cy0’e€kTa Ta J03BOJISIE CBOEYACHO
pearyBaTH Ha 3MiHH.
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JUSTTBHOCTI, CIPSAMOBAHUX HA 3MEHIIEHHS BIUIUBY PU3UKY B MeXaX €KOHOMIYHOT O
pe3yabTaTy rocrnojaproruoro cyo’ekty. Bapro akueHtyBaTH, 110 BCl yIpaBIiHCHKI
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