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MAKPONPYJAEHUIAHA MOJITUKA — 3AITIOPYKA ®IHAHCOBOI
BE3IMEKM JEPKABU

dinaHcoBa Oe3neka KpaiHW BaXKJIMBA K JJI1 KpaiHW B IIJIOMY, Tak 1 JJis
KOKHOTO 3 ii rpoMajisiH, ajpke (iHaHcoBa Oe3leka — 3amopyka yCHixy JAeprKaBH, ii
CYBEPEHHOCTI, 3aMopyKa yCIiXy OKpeMux il rpoMajisaH, 613Hecy. diHaHcoBa Oe3neka
JIep>KaBU 3aJI€KUTh Bl €PEKTUBHOCTI YIPaBIIHCHKUX 1M B MEXKax JaHOI JIepKaBu.
Baromy poib y 3a0e3neuenHi (piHaHCOBOT O€3MeKHu BiJlirpae LEHTpalbHUM OaHK, axKe
came BiH ¢Gopmye Oe3iH(IALIITHY MOHETapHy TOJITUKY, sKa 3abe3nedye pyx
¢iHaHCOBOT CHCTEMHU [IepKaBU Ta B3aEMOJIII0 JaHOI cUCTeMHU 3 (DIHAHCOBOIO
cuctemoro cBity. LlenTpanbuum O6ankom Ykpainu € Harionanpauii 6ank Ykpainu
[5], koTpuii BHOYIOBYE BIIACHY MOHETapHY MOJIITHKY, IIIO BIUTMBAE HAa (IHAHCOBY
Oe3neky nepkaBu. be3cyMHIBHY, JlaHa TMOJITHKA TIOBHHHA OyTH JJOCUTh BUBaXXEHOIO
Ta TPYHTOBHOIO, OCOOJIMBO B peajliiX TEMepilllHhOI MOJITUYHOI Ta EKOHOMIYHOI
cuTyallii B JiepkaBi, B yMOBaX IOCATaHb Ha TEPUTOPIIbHY Ta (H)IHAHCOBY O€3MeKy
Haioi kpainu. BBaxkaeMo, 1o j1st 3a0e3nedyeHHss cTabuIBbHOCTI Ta 30a71aHCOBAHOCTI
PO3BUTKY JiepKaBu, 3a0e3nedyeHHs ii CYBEpEHHOCTI, K TEPUTOpialbHO, TaK 1
¢dinaHcoOBO MOTPiIOHO 100 BimOyBajgacs MOCTIHHA CHHEPT1sl B YIIPABIIHCHKUX 3aX01aX
ypsAy Ta MOHETapHOro peryisaropa — HbBY.

Makponpyaeniiina nojituka HBY — e momituka, sxy BukopuctoBye HBY
BIJIMBAIOYM HAa CUCTEMHI PU3UKH 3aro0iraroun abo X 3MEHIIYIOUHW CUCTEMHHUN BIUTUB
¢diHAaHCOBUX Ta MOMITHYHMX Kpu3 [2]. 3 Hamoro mnorisiay, MakpompyAeHIHa
MOJIITUKA — OJWH 13 BAXKIHMBUX EJEMCHTIB 3a0e3rnedeHHs (iHAHCOBOI OE3MeKu B
yMOBax KpH3H, HA OCHOBI 3/IIMICHEHHSI BIUIMBY Ha €KOHOMIYHI 1 COI1aJIbHI MPOIIECH.

Harmionanbauit 6aHK po3po0iise€ BIaCHY MAaKpPONPYASHIIMHY MOJITHKY, OJTHAK
OpIEHTYETHCS HA IOCBIJ IIEHTPAIbHUX OAHKIB 1HITUX KPaiH.

3MIACHIOIOYN MaKpONPYACHIIHHY TONITUKY OaHK HE MOXE MiATPUMYBATH
1HTEpecH OKpeMO B3sTUX KOMepIliiiHux 6ankiB, ane HBY 3Beprae oco6nmBy yBary Ha
Ti, KOMEPIIiiHI OaHKH, SIKi € CHCTEMHO BaKJIUBHUMH.

B mexax makponpyaeHiiinoi nonituku HBY [2, 5]:

- (hopmye HOpMATHBH, STKUX TTOBUHHI JOTPUMYBATUCh KOMEPITiliHI OaHKH;

- 3a0e3neuye 6e3iH(IAIIIHHII 00ITr HalllOHAEHOT BATIOTH;

- BCTAHOBJIIOE JJOJAATKOB1 BAMOTH 10 CHCTEMHO Ba)JIMBUX OaHKIB;

- 0OMEeXXy€e HaaAMIpHE 3pOCTaHHS KpPEJUTHUX 3ac00iB BUKOPHUCTOBYIOUH
MEXaHi3M T'POIIOBO KPEIUTHOT MYJIbTUTITIKAITIT;

- 3MYIIIy€e OaHKHU NIATPUMYBATU JOCTATHICTh BIJTHOCHO JIIKB1THOCTI,;

- 3Myllye OaHKM J0 HAKOMWYEHHS pEe3EepBIB 1 KamiTaly 3 I[UUII0 3aXUCTY
BKJIaJHHUKIB.
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Cnin ckazaTu, 10 MAaKpoONpyACHIIMHA TMOJITHKA MOXe OyTH €(PEeKTHUBHOIO
JuIIe 3a CUHEprii 3 MikponpyAeHuiHoo nomitukoro HBY,  monerapHoio Ta
(pICKaTBbHOIO MOIITHKOIO AEPIKABU.

BinoOpakeHHsIM pPIBHS HAmpyrd BiIHOCHO (PIHAHCOBOTO CEKTOPY € IHIEKC
¢inancoBoro ctpecy. Jlanuil iHAeKc Bi10Opa)kae CUTYallil0 CTPECY B TENEPILIHIN Yac,
ajie He MPOrHO3ye 1i. 3HAUeHHs 1HJIEeKCY (PIHAHCOBOT'O CTPECY MOXKE KOJMBATHUCS B[
0 o 1, K110 3HaYeHHs HAOIMKA€ThCA 10 1, TO 1HAEKC (PIHAHCOBOTO CTpECy 3HaYHUM.
B mexax 2020-2022 pp. iHAeKC (iHAHCOBOTO CTpecy B YKpaiHi 3Ha4YHO 30UIbLINBCA,
Tak, 30kpema ctaHoMm Ha 04.03.2020 p. nmanmii iHgekc ckiagaB 0,03, a Bxke Ha
04.03.2022 p. Bid cranoBuTh 0,8 [2]. Pi3ke 3pocTaHHs LBOTO 1HAEKCY CIIPOBOKOBAHE
BIHOIO, siKa B1I0YBa€ThCsA Ha TEPUTOPIi HALIOT JIep KaBH.

Jlo 1inaukaTtopiB Ha sKki noBuHeH 3Bepratu yBary HBY dopmytoun
MaKpOINPYACHIIIHY MOJITUKY HalexaTh [1-5]:

- BAJIFOTHI TTO3HII11 OAHKIB;

- IOCTaTHICTh KamiTtany (MiABUILEH] BUMOTH JJIsI CACTEMHO BaXKJIMBUX OaHKIB)
Ta PE3EPBIB;

- CIIBBIAHOIIIEHHS MK KpEIMTaMH 1 BapTICTIO 3aCTaBH;

- Mapa;

- TeMIIU 3pOCTaHHs (YIOBUIbHEHHS) BIIHOCHO KPEIUTYBaHHS,

- KpeAUTHUHN pU3UK (TI1ABUILECH] BUMOTH JJIsI CHCTEMHO BaXKJIMBUX OaHKIB);

- CITIBCTaBHICTh MK CTpOKamMu (hOPMYBaHHS JCMO3UTIB Ta HaJaHHS KPEJIHTIB;

- HELIJTbOBE BUKOPUCTAHHS KOIITIB;

- KpEIMTYBaHHS y BAIIOTI;

- YaCTKa HEMpaIlOl0unX KPEAUTIB.

[HIUKaTOpU MAKPONPYACHIIMHOI MOJMITUKH JO3BOJISIIOTH BYACHO TMOMITHTH
npobieMu y (hiHAHCOBOMY CEKTOPl Ta BYacHO c(popMyBaTh IHCTPYMEHTH, SIK1 CIIiJ
Bukopuctatu HBY st BupimeHnHs nux npooiem.

BBaxkxaeMo, 10  MakpompyjAcHIIHHA  MOJITAHKAa  3a  CHHeprii 3
MIKPOIIPYACHIIIHHOI0, MOHETAPHOIO Ta (PICKAITBHOIO MOJTITHKOIO - OCHOBA cTabumi3arii
¢biHaHCOBOT CHCTEMU JiepKaBU Ta 3amopyka ii (hiHaHCOBOT OE3MEKH.
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Xpucrtuna 3aiineBa, 3100yBa4y suuoi ocsiru CBO Maricrp;
Ouabra Jlyrosa, k.e. H., CTAapIIMil BUKJIaZa4 Kadeapu 00JiKy i 0ooAaTKyBaHHA
Muko/1aiBCbKH HALIOHAJIbHUI arpapHUi YHiBepCUTET

MPOBJIEMH I IIJISIXU PO3BUTKY BYXTAJTEPCBKOI'O OBJIIKY B
YMOBAX I'TOBAJII3 AL

[Ipouecu rnoGanizamii CBITOBOIO TIOCHOJAPCHKOTO  KHUTTA  3a4ilaiOTh
€KOHOMIYH1 1HTEpPECH BEJIUKHUX TPYyN - 1HO3EMHHUX IHBECTOPIB Ta PEriOHAIBHHUX
BUPOOHUKIB; BJIACHUKIB MIJNPUEMCTB, HAaWMaHUX NPALIBHUKIB Ta MEHEIKEPIB;
rajiy3eBl Ta MDKraiay3eBl CTPYKTYpH; peTiOHajbHI IHTEpEeCH OKpEeMHUX KpaiH Ta
PI3HOTO POy MIKIEPKABHUX COI031B; (DIHAHCOBI, MPOMUCIIOBI Ta TOPrOBi KOJIa TOIIIO.
Tiero uym iHIIOK MIpOIO BECh LW CKJIAJHUN KOMILIEKC MPOTHPIY MO3HAYAETHCS Ha
OyxranrepcbkoMy OOJiKy, SIKAH 3a BH3HAUCHHSM 3aKJIIMKaB MaKCHUMAJIbHO
00’€KTUBHO BinoOpakaTh (aKTUYHUI CTaH cHpaB Ccy0 €KTIB TOCIOAApIOBAHHS.
Bynyun ocob6auBor0 iHPOpMAIIITHOIO CHCTEMOI0, OYXTalITepChbKU 001K Ta 3BITHICTh
NOKJIMKaHI TIOKa3yBaTH pealibHy KapTUHY HaApOILIyBaHHS KaIliTajiB, JpHKepes
dbopMyBaHHS JOXOJIB Ta JOJAHOI BapTOCTi, HAMNPSIMIB PO3MOJLITY BHPYUKH Ta
npUOYTKiB, pO3MIPiB IPUCBOEHHS, CTIOKUBAHHS Ta HAKOITUYEHHS.

3a  omiHkamMu  ¢axiBiiB  «rio0anizaiisi eKOHOMIKH  CYMHPOBOJIKYETHCS
NEepPEMIIIEHHSIM TIpaBa PEryJIIOBaHHA TJIO0AJbHUX TMOTOKIB  (PI3MYHOrO  Ta
(iHAHCOBOTO KamiTally 3 HaIllOHAJIBHOTO PIBHA Ha MDKHApPOJHUNA. 3MIHIOIOTHCS
Cy0’€KTH 1 YMOBH PETYJIIOI0YOr0 BIUIMBY Ha MPOILECH €KOHOMIYHOTO BIATBOPEHHS 1
CHUCTEMH X OyXraiarepcbkoro obmiky» [1, c. 65].

B ymoBax iHdopmarmzalii cycniibcTBa Ta riobanizaiii eKOHOMIKH POJib Ta
Miciie Oyxranrepa JOKOPIHHO 3MiHIOEThCS. Y BCTyni 10 MixkHapoguux CTaHIapTiB
Ocaitu mis npodeciitHux OyxranTepiB 3a3HA4YEHO, 10 CbOTOHI OyXraaTep MOBUHEH
OyTH TEeXHIYHUM EKCIIEPTOM, KM Ma€ OMMCKYydi KOMYHIKATUBHI HAaBUYKH 1 37JaTHUH
3aJI0BOJIBHSTH TOTPEOM B 3BITHOCTI Ta iHQOpMaIii, sIKI BHCYBa€ €KOHOMIKA, IO
0a3yeTbCsd HAa HOBHMX 3HAHHAX, IVIOOAi3alliiHMX Ta IHTErpaliiHMX mpolrecax. Ha
J0JIaTOK 70 HAOYTTS TEXHIYHUX OyXrajdTepChKMX 3HAHb Ta HABHUOK, OyXrajirepam
MOTPiOHI HABWYKH, K1 HAJAAYTh iM MOXIIMBICTh, y pa3i MOTpeOu, BUCTYIMATH y PO
013HECOBUX paJIHUKIB, (DIHAHCOBHUX aHATITHKIB, MEHEKEPIB Ta (PaxiBIIiB, KI MOKYTh
BECTH TIeperoBopu [2, c. 22].

Ha croromHimHi# 1eHs moTpeda B MOMANBININA KOHBEPreHINl BITYU3HIHUX Ta
MDKHApOAHUX OOJIIKOBUX TIAXOJIB 3YMOBIICHA TJ00ari3alier0 €KOHOMIKH Ta
iH(popMaTH3alli€lo CycnuibeTBa [3, c. 45].

MokHa KOHCTAaTyBaTH, MIO0 PO3BUTOK TeOpii, METOMONOTii, METOIWKH Ta
opraHizanii CUCTEMHOr0 OyXrajaTepchbKoro OOdIKy BiAOyBaBCA 3 BiJICTaBaHHSM Bij
TeMMiB riodaiizamii Ta HE TapMOHIIOBAaB 13 HOBUMHU CTPYKTypamMH EKOHOMIYHUX
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