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CNIPaBH Ta CTPaXyBaHHS,

KaHIU/IaT CKOHOMIUYHHUX HayK, TOLCHT

Jwavmniaa BPAJKHUK

noueHT Kadeapu ¢iHaHCiB, 0aHKIBCHKOI CIipaBU
Ta cTpaxyBaHHA [lonTaBCEKOTO AEp:KaBHOTO
arpapHOTO yHIBEPCHUTETY,

KaHANAAT €KOHOMIYHHX HAYK, JOIICHT

®IHAHCOBA KPU3A TA HAIIPSIMU ii IOJJOJIAHHSA

3a ocTaHHI pOKM yBara HAyKOBIIIB 30CepeKyBajach Ha aHaji3i Mpu4uH, (aKTopiB,
0ocoOnMMBOCTEH TPOSBY Ta LUIAXiB MOAONaHHSA Kpu3u. OCHOBHMMH ii HPUYMHAMH EKCIEPTH
Ha3WBAIOTh HA/JIMIPHO EKCIIAHCHBHY TPOIIOBY IOJITHKY, HAasBHICTh BEIHUYE3HOTO OHCOATAHCY Y
CBITOBIif €KOHOMIIl, HEJJOCKOHAJICTh PEryOBaHHS (PIHAHCOBHX PHHKIB Ha HAIiOHAIEHOMY i
MDKHapOIHOMY PiBHAX. 3 OTJISAY Ha Iie, OJO0JaHHS (piHAHCOBOI KPH3HM HA CHOTOJHI € HaHOUTBII
IUCKYCIHHOIO TEMOIO cepell HAYKOBIIB, Oi3HECMEHIB, EKCHEpTiB 1 MOJITHKIB, IO 3YMOBIIOE
AKTYaJIbHICTh TEMH TOCIIIKCHHS.

Y OuibliocTi BHMAIKIB BHHUKHEHHS KPHU30BOI CHTyallii Ha MiIIPUEMCTBI BUKJIMKaHE
nedinuroM BiracHUX 3aco0iB. HanmipHe 3amydeHHs MO3MKOBUX KOIITIB, HEJOTpUMaHHs rpadika
noranieHHss 3000B’s13aHb NPHU3BOAUTH A0 BiJBOJIKAHHS BJIACHOTO KaIlliTaly Ha HEBHPOOHUYI
BUTpATH IO iX 0OCIYrOBYBaHHIO, O 3HMXKEHHSI [IATOCIIPOMOXKHOCTI 1 (hiHAHCOBOI CTIHKOCTI, 110
30UIbIIye IMOBIpHICTH JiKBimamii mixnpueMcTBa B mpoueci OaHkpyTcTBa. OTXKe, Ha PO3BUTOK
KpU30BOi CHTYyalil Ha WIiANPHEMCTBI HaWOLIbIOIE BIUIMBAIOTh TaKi YMHHUKU: KOHKYPCHIIIS
(30BHIMIHA 1 BHYTpIMIHA); piBeHb BIUIMBY Ha MisUTBHICTH IiJIPHEMCTBA IPOLECIB, OB’ SI3aHUX i3
HAyKOBO-TEXHIYHMM IporpecoM; (iHaHCOBA, KpEAWTHA 1 IIOJATKOBA MOJNITHKA JAEp>KaBH;
MepeBUTpaTa IHBECTHIIMHUX pecypciB; HeeeKTHBHA MOOyAOBa CTPYKTYpH MaifHA 1 Kamitamy
mianpueMcTBa. [ THOWHA 1 TPUBANICTh KPU30BOTO CTaHY 3aJICKUTH BiJI: KITBKOCTI ()aKTOPIB BILTUBY
30BHILIHBOTO 1 BHYTPILIHBOTO CEPEOBUIIA; PE3YJIbTATHBHOT /i1 JaHUX (QaKTOpiB.

OfHak, MH MOXXEMO BHSBHTH 1 IO3UTHUBHI HAcHiAKu (IHAHCOBOI KpHU3U: JIIKBigallis
HepeHTa0eJIbHUX BHPOOHUIITB, L0 MNPUBOAWUTH [0 MiJBHUIIEHHS e(QEeKTUBHOCTI BHUPOOHHYO-
rOCIOJIAPChKOi  JISUIBHOCTI Ta 3HMIKEHHsI BUTpPAT BHPOOHUIITBA; BUBLILHEHHS (HiHAHCOBUX
pecypciB, 10 BHKOPHUCTOBYBAJIUCH Y HEPEHTA0EIbHOMY BHUPOOHMITBI MPOIYKIII; IMiJABUIIECHHS
KBasiQikailii ympaBIiHCHKOTO MEPCOHANY, IO 3a0e3leuye 3alliKaBICHOCTI MEHEKEpiB 1
MPaliBHUKIB MIAPHEMCTBA y KIHIIEBUX Pe3yiIbTaTaX CBOEI MisSUIBHOCTI; HAOYTTS MOCBiMYy v cdepi
(hopMyBaHHS [I€BOI IHBECTUIIIHHOT ITONITUKA CY0’ €KTIB TOCIIOIaPIOBAHHS, TOIIIO.

Crhim 3a3HAYMATH, MO0 3 METOI0 IIOJOJIAHHS HACIHIAKIB (piHAHCOBO-CKOHOMIYHOI KpH3H,
HEeoOXi/Ha cBO€YacHa pO3poOKa KOMIUICKCY e(eKTHBHHX Ta B3a€MOIIOB’SI3aHMX 3aXO[iB IOJIO
B3aeMoJii (PIHAHCOBOTO 1 BHUPOOHHYO-TOCHOJAPCHKOTO CEKTOPIB EKOHOMIKH, a TaKOX
Y3TODKEHICTh il yCiX OpraHiB JepXKaBHOI BIaau Ta CyO’€KTiB TOCMOJApIOBaHHS 3 METOHO IX
BUKOHaHHs. [Ipy LbOMY TOJIOBHA POJIb NMOBHHHA IOJISITAaTH y PO3poOIi Ta BUKOHAHHI JEp)KaBHOI
cTpaTerii CoIialbHO-eKOHOMIYHOTO PO3BHUTKY MiJIPHUEMCTBA, siKa O MicTHiIa B CO01 CTUMYITIOIOUI
3aX0JH IIOJI0 PO3BUTKY €KOHOMIKH, €()eKTHBHY EKCIIOPTHO-IMIOPTHY IOJITHKY IIiJIPHEMCTBA.
Peanizamiss 3aBmaHb TpOMIOBO-KPEAWTHOI CTpaTerii MOBMHHA 3MiHCHIOBaTHCS HarioHaTbHUM
06aHkOoM VYKpaiHM Ha OCHOBI OOIPDYHTOBAaHMX IHCTPYMEHTIB Ta peaJbHOi HE3aJleKHOCTI.
BpaxoByoun MepCcneKTHUBU 3arajbHOi CBITOBOi (iHAHCOBOI HECTaOINBHOCTI, B KpaiHi MOBHHHA
Oyrn 3anpoBajpkeHa eQeKTMBHA 1 IIOCTIHHO [ifoya CHCTEMa MOHITOPHHTY CTaOUILHOCTI
(iHaHCOBOI CHCTEMH B IIJIOMY Ta OaHKIBCHKOTO CEKTOPA, 30KpeMa.

Cy4acHuil CTaH EKOHOMIYHOTO pPO3BUTKY YKpaiHM 3MyIIye KEpiBHHKIB IiAIPUEMCTB
MOCTIHHO NMPUHMATH PIlIEHHS 32 YMOB HEBH3HAueHOCTi. B yMOBax mosliTHYHOI, EKOHOMIYHOI Ta
(iHaHCOBOI HECTAOUTLHOCTI KOMeEpIiiHa AiSIbHICTh CYHNPOBOJUKYETHCS KPU30BHMH CHTYaIlisIMH,
pe3yabTaTOM SIKUX MOXE CTAaTH HECTIPOMOJXKHICTh YH, HaBiTh, OaHKPYTCTBO IMiATIPHEMCTB.
Buxoasun 3 BHKIageHOTO, MOXHA 3pOOWTH BHCHOBOK, IO B YyMOBax ()iHAHCOBOI KpHU3H
MIPOBEACHHS caHamii MiANmpHeMCTBA 3aiiMae Barome Micile B 3a0e3leueHHi HOoro epeKTHBHOTO
(yHKIIOHYBaHHS Ta ITiIBUIIEHHI MPHOYTKOBOCTI.
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Ilim niarHOCTHKOIO KPU30BUX SBHUII PO3YyMIIOTh BHUKOPHCTAHHS CYKYITHOCTI METOIIB
(hiHaHCOBOTO aHANi3y [UIS CBOEYACHOTO pO3I3HABAaHHSA CHUMITOMIB (DiHAHCOBOI KpHU3H Ha
HiANPUEMCTBI i ONEPaTUBHOTO pearyBaHHs Ha HEl HA MOYATKOBUX CTaMisfX 3 METOIO 3MEHIICHHS
iMOBiIpHOCTI TTOBHOI (DiHAHCOBOT HECIIPOMOXKHOCTI cy0’€KTiB rocmogaproBanus [ 1, c. 28]. 3aramom,
nmiarHocTHKa (iHAHCOBOI KPHU3M CyO’€KTa TOCIIONAPIOBAaHHSA — NEpIIMA KPOK HA MUIAXY [0
JOKamizalii HEraTMBHMX HACHIJAKIB KPH3M Ta IOJAJbIIOr0 YCIIIIHOTO  O3/IOPOBJICHHS
mignpueMcTBa. HezanexxHO BiJ CIPUHHATTS KpU3M (BUKJIIOYHO HETATMBHO YM SIK TO€IHAHHS
3arpos3u Ta MIaHCY) i He0OXiTHO CBOEYACHO TIEPEI0auNTH.

BuacHe Ta parioHajbHEe BHKOPUCTAHHS HAsBHHX O3/0pPOBYHMX IPOLENYP O3BOJSTH
YHUKHYTH 3Ha4HUX BTpar y (hiHAHCOBO-EKOHOMIYHIH AisUIBHOCTI, 3MII[HIOBATUMYTh KOHKYPEHTHI
no3umii mignpueMctB. IlpakTuka [OBOIUTH HEOOXIJHICTh 3ampOBAKCHHS Ha 0araTbox
BITYM3HAHUX IIIPHUEMCTBAX €JIEMCHTIB aHTHKPU30BOIO (PiHAHCOBOTO yIpaBIiHHA. ITHOpYBaHHS
MOTpeOM B aHTHKPHU30BHX 3aX0AaX MOXE MPU3BECTH O HEKOHTPOJIHOBAHOTO PO3BUTKY (piHAHCOBOT
KpH3H, OaHKPYTCTBa Ta, B TipIIOMYy BHIAJKY, JKBimarmii cy0’ekra rocrnomapioBaHHsI. OCHOBHUM
3MICTOM aHTHKPH30BOTO (HiHAHCOBOTO YIPABIIHHSA MiANPHEMCTBOM € peai3amis YHIpaBIiHCEKHX
pilleHs MIOAO TOMEpeKCHH (IHAHCOBHX KpHU3, iX IMONONMAHHA 1 MiHIMi3allii HEraTWBHUX
HACIIKIB. 3 METOI PO3pOOKHU Ta BIPOBAKCHHS CUCTEMHU CBOEYACHOTO BHUSBIICHHS Ta MOJOJaHHS
(hiHaHCOBOI KpU3W Ha MIANPUEMCTBI AOLIJIBHO CTBOPUTH CTPYKTYPHHH IiIPO3LT i3 CHELialiCTiB,
1110 OyAyTh pO3pOOIISITH Ta BIPOBAIXKYBaT aHTUKPH30BY Iporpamy [2, c. 132].

Jlo ocHOBHMX (PaKTOpIB, IO 3YMOBIIIOIOTh BHUHHKHCHHS KPU3H JIIKBITHOCTI MOXKHA BIJTHECTH
HACTYIIHI: HEBPaXOBaHi BUMOI'H 30JI0TOTO MpaBwia (hiHAHCYBAHHS, HE3aJ0BIIbHA CTPYKTYpa KaIliTamy,
BIICYTHICTh ~ PE3EpBHOTO  KalliTally;  HE3aJOBUIbHa pobota 3  nebiTopamy; — 3HM)KCHHS
KPEIUTOCTIPOMOKHOCTI TIATIPHEMCTBA; BHCOKMH pIiBEHb KpEIUTOPChKOI 3aboprosanocti. Kpusa
JHKBITHOCTI OXOIDTIOE MIICHCTEMY PO3PaxyHKIB 3 TIOCTaYaIbHUKAMI, i3 TPALliBHUKAMHU Ta CIPHIUHSIE
po30aTaHCYBaHHSA MEXaHi3My I'POLIOBOi Ta PO3PaxyHKOBOI INIATOCIIPOMOXKHOCTI. Ba)IIMBIM KpoKOM
3amo0iraHHs PO3BUTKY KPHU3H JIIKBITHOCTI € 11 ieHTH]IKaITis, JiarHOCTHKA 32 ICBHUMH MTOKA3HUKAMU.

[lincymoByIoUHM BHWIIEBUKIANCHE CIiI 3a3HAYHUTH, O[O0 OCOOIHMBO TOCTPO (HiHAHCOBO-
€KOHOMIYHA KpH3a BIUTMHYJIA Ha TPOIIOBO-KPEOUTHY, (pickambHY Ta comiansHy chepu. HismbHICTD
JICpKaBHUX OPraHiB BJIAIH MO0 MTOIOJAHHS HACIIKIB KPU3U HE € JOCTATHHOI, CBOEYACHOIO 1 HE
MO IPUBECTH JI0 CTa0IIi3alii Ta MOKPAIIEHHs CUTYallil B eKOHOMII. AKTYaJbHUM 3aJIUIIAETHCS
3aBJjaHHs BU3HAUYCHHSI MPIOPUTETHUX TEPMIHOBHUX 3aXO0JliB aHTUKPU30BOTO CIIPSIMYBaHHS, a TAKOXK
HarpsMiB, 3aBJaHb Ta IHCTPYMEHTIB peastizallii aHTUKPU30BOT NONITHKH AepKaBU. TakuM YHHOM,
JUISL TIOJIOJIAaHHS HACIIIKIB piHAHCOBOT KPH3HM HEOOXiJHA PO3POOKa KOMILJIEKCY B3aEMOITIOB SI3aHUX
3ax0[iB MO0 B3aEMO/Ii (JiHAHCOBOTO Ta iHIIMX CEKTOPIB €KOHOMIKH, a TAK0XK Y3TOUKEHICTh Hii
yciX opraHiB Jiep>kaBHOI BlIa/ii Ta cy0’€KTIB TOCIOapPIOBAHHS 3 METOIO 1X BUKOHAHHSA. [Ipu 1ipomy
KIIFOYOBA POJIb TIOBMHHA HaJEKaTH PO3poOIi Ta peaiizamii JepaBHOI CTpaTerii ComiaabHO-
€KOHOMIYHOTO PO3BHTKY, siKa MicTwia O CTHUMYIIIOIOYI 3aXOJM IIOJI0 PO3BUTKY EKOHOMIKH,
3BaXXEHY EKCIIOPTHO-IMIIOPTHY TOJITHKY.
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