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OCOBJIUBOCTI ®YHKIIIOHYBAHHS ®IHAHCOBOI
CUCTEMMU YKPAIHHA

VY cydyacHOMYy CBITI (piHAHCOBa CHCTEMa € KJIIOYOBUM €JIEMEHTOM €KOHOMIYHOI
Ta COMIaJIbHOT IHPPACTPYKTYpH BCIiX KpaiH, BKIIOYAIOYM YKpaiHy, BU3HAUYAIOUH, 5K
30MpalOTBCA Ta PO3MOAUIAIOTHECS PECYPCH, 1 Mal4HM 3HAYHUN BIUIUB Ha PO3BUTOK
CyCHUIbCTBA, Oi3HEeCYy Ta okpeMux oci0. OgHaK, HE3BaXKal0UM Ha CBOIO BaXKIIUBICTD,
¢iHaHCOBa Ta TOJATKOBA CHUCTEMa YKpaiHM CTHUKAETHCS 3 HHU3KOK MpoOieM, sKi
MEPEIIKOHKAIOTh 11 €eKTUBHOCTI Ta CIIPABEITUBOCTI.

VY bOMY KOHTEKCTI JOCIIDKEHHS Ta aHajli3 (piHAaHCOBOI Ta IMOJATKOBOI CHCTEM
VYkpaiau € ayxe BaxymBuMH. [IpoOiieMu 3 1uMU cHCTEeMaMU MOXXYTb MaTH HH3KY
HEraTUBHUX HACIIAKIB, BKIIOYAIOUYHM HAIMIpHE ITOJATKOBE HaBaHTA)XKCHHS Ha OlI3HEC,
MOTIPIICHHS 1HBECTHUIIIHHOIO KIIIMATy, KOPYIMI[IF0O Ta HEAOCTATHE 3a0e3IeUcHHS
comiaabHUX MMoTped. ToMy I TeMa € BaXKIMBOIO SK IS aKaJeMIYHHX JOCIIIKCHD,
TaK 1 IS NPHAHATTS JEep)KaBHHUX pillleHb. TOMY CHOTOIHI JOIUIBHO pO3TIAAaTH
npoOJeMH Ta MOXKJIMBI pilieHHs y (piHAHCOBIM Ta MOAATKOBIN cucTtemi YKpaiHu 3
METOIO IMIBUIICHHS €()EKTUBHOCTI, CIPAaBEIIMBOCTI Ta 3a0€3MEeUeHHs CTaOUIBHOCTI
YKpaiHChKOI €eKOHOMIKH B TIEpi0]] HeCTaOUIBHOCTI [2].

dinaHcoBa cucrteMa crpusie GopMyBaHHIO ¢(hEKTUBHOI (PIHAHCOBOI MOJITHKH,
CIIPSIMOBAaHOI Ha TIJABUINCHHS TEMINIB E€KOHOMIYHOTO 3pOCTaHHS Ta JI00poOyTy
Kkpaiau. TakuM YWHOM, 10 CBOill cyTi (piHaHCOBa cHCTeMa MPEICTaBIsIE COOO0IO
CYKYMHICTh (h)iHAHCOBUX PECYPCIB, IO IEHTPATI30BaHO BUTHHO HAJAIOTHCS JIEPIKAaBI,
cy0’exkTaM TOCHOAaprOBaHHA, (DIHAHCOBO-KPEJUTHUM YCTaHOBaM 1 MPUBATHUM
rocrofapcTBaM Jyisl 3aJ0BOJICHHS iX mOTped 1 3a0e3MedeHHs] BiITBOPIOBAIBHOTO
MPOIIeCY MPHU PO3MOUIL 1 Mepepo3MOALIl BHYTPIIIHHOTO HAIIOHATHLHOTO TPOAYKTY.
OcobnuBicTIO (HIHAHCOBOI CHCTEMU € YIpaBIiHHS Ta KOHTPOIb 3 00Ky (hiHAHCOBUX
IHCTUTYTIB Ta Ha iX OpraHi3amiiiHi{d IUTICHOCTI, 110 XapaKTepU3ye€ThCS HASBHICTIO
30CepeIKEHO1 MiJ] KOHTPOJIEM JIep:KaBHOTO (piHAaHCOBOTO amapary [3].
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DiHAHCOBO-KpEIUTHA CUCTEMa YKpaiHU CTHKA€ThCs 3 OaraTbMa mpoOjaeMami,
SK1 BIUTUBAIOTh HA €KOHOMIYHUN PO3BUTOK 1 CTAOLIBHICTH KpaiHU. [[esKi 3 OCHOBHUX
npo0JieM (piHAHCOBO-KPEIUTHOI CUCTEMHU Y KpaiHU BKIIOYAIOTh:

1) Benukwuii OaHKIBCHKHN CEKTOp: YKpaiHa Mae BEJIMKY KUIBKICTh OaHKIB (Ha
01.06.2023 3adikcoBano 65 0aHKIBCHKMX yCTaHOB), IO MOXE CTBOPUTH MPOOIEMU
JUISL MOHITOPUHTY Ta HarJSIAy 3a CEeKTOopoM. barato 3 mux OaHKIB HEBEIUKI Ta
HEJIOCTAaTHHO KamiTali30BaHi, 10 pOOUTH X Bpa3IMBUMU A0 (PiHAHCOBUX KPU3.

2) KpenutHuit pusuk: 60prosi mpoOaeMu OaHKIB 1 MO3WYATBHUKIB HAPAKAIOTh
(¢iHaHCOBY Ta KpEAUTHY CHUCTEMY Ha BEJIMYE3H1 KpeauTHI pu3uku. Hermatexi mo
KpeAUTax i 3pOCTaHHS OOPTY CTAaHOBJIATH CEPHO3HY 3arpo3y Juisi OaHKIB.

3) Kopymitisi Ta HEMpO30piCTh: KOPYMIis y (iHAHCOBO-KPEAUTHINA CHUCTEMI Ta
HEMpOo30pIiCTh OAHKIBCHKUX OMepallii 1 peryiioBaHHS MiIPUBAIOTh JOBIPY M0
(b1HaHCOBOT'O CEKTOPY Ta OOMEXKYIOTh THBECTHIIII.

4) HaamipHe peryatoBaHHsS: HaJMipHa CKJIQJHICTh MPOBEACHHS MOCIYr Ta
pEeryJloBaHHs YCKIAAHIOIOTh OaHKIBCHKY AISUTBHICTh Ta 3MEHIIYIOTh JIOCTYIHICTH
(b1HAHCOBUX MOCHYT AJI1 HaceNeHHs Ta Oi3Hecy.

5) Benuki 0OCSATM HEMPAILIOYUX aKTHBIB y OaHKIBCBKOMY CEKTOpi: Oararto
0aHKIB MarTh HEMpalloydl aKTUBH, SKI TOTPeOYIOTh BEIUKUX BUTpPAT Ha
nikBigamiro. Ile yckmagHioe a To 1 migpuBae cTabUIBHICTH (PIHAHCOBOI CHCTEMH.

6) Brucoki BiZICOTKOBI CTaBKM Ta IOCTYIHICTh KPEIMTIB: BHCOKI BiJCOTKOBI
CTaBKHU YCKJIQJIHIOIOTH JOCTYM J0 KPEIUTIB JJIs (bipM 1 MpUBATHUX OCi0, MipHUBarOun
CTaOLIBHICTH ()IHAHCOBOI CUCTEMH.

[lomatkoBa cucremMa YKpaiHW TakoX Mae MpoOJieMHu, sKI BIUIMBAIOTH Ha
dickanbHy CTaOUIBHICTD Ta EKOHOMIYHUHN PO3BUTOK KpaiHH, 30KpeMa:

1) Benvka TiHbOBa €KOHOMiKa: B YKpaiHi iCHy€ BeJIHMKa TiHbOBa €KOHOMIKa,
sKa HE CIUTadye MOJATKH, [0 YHHUTH THCK Ha JAepkaBHI (piHAHCH Ta MiApHUBAE TOBIPY
JI0 ITOJaTKOBO1 CUCTEMH.

2) Brcokuii I0JaTKOBHI TSrap: MoAaToK Ha mpuOyTok mignpueMcts Ta IT/IB €
0COOJIMBO BUCOKHMH, 110 330X0YYy€ HEJICTaIbHy €KOHOMIKY Ta 00T KYye Oi3HEC.

3) [lomatkoBa 3a0OproBaHiCT, Ta HaAMIpHHN 30ip IMOJATKIB: II0JAaTKOBA
3a00proBaHiCTh KOMIaHiM Ta (I3UUHKUX 0Ci0 Mepe AEP>KaBOI0 € 3HAYHOIO 1 3aTPOXKYE
€KOHOMIYHIH CTa0LIFHOCTI.

4) CkiagHICTh MMOJATKOBOTO 3aKOHOJABCTBA: CKJIAAHICTh Ta HEOMIHO3HAYHICTH
MOIAaTKOBOTO 3aKOHOJIABCTBA YCKIATHIOE iSUTBHICTh KOMIIAHIA Ta 3HUXKYE DPIBEHb
JOTPUMAHHS MMOJAATKOBUX 3000B's13aHb.

5) BinCyTHICTh TIOJIATKOBUX CTUMYJIIB JUIsl IHBECTHIIIA Ta PO3BHTKY Oi3HeCy:
BIJICYTHICTh CTUMYIIB JIJI1 1HBECTHIII Ta PO3BHUTKY Oi3HECY CTPUMYy€E €KOHOMIYHE
3pOCTaHHSI.

[IpiopuTeTamu po3BUTKY (PiHAHCOBOI CHCTEMH YKpaiHU € CTBOPCHHS CHIIBHOI
0aHKIBCHKOT TPYIH, 3MEHIIEHHS MOJATKOBOTO THCKY, BIOPSAKYBaHHS (hiHAHCOBUX
MOTOKIB, 1HIIIFOBAHHS CTPYKTYPHUX Ta IHCTUTYLIHHUX peopM OaHKIBCHKOI CUCTEMHU
Ta eeKTUBHA peCTPyKTypu3allis mianpuemMcts. Ha ne maroth OyTu cnpsiMOBaHi BCi
3yCWJUISI 3aKOHOJIaBYO1 Ta aJaMIHICTpaTUBHOI Biagu. Skmo 1mi 3axoau OynyTh
YCHIIIHO peani3oBaHi, TO OaHKIBChKa CUCTEMa 3MIITHUTHCS, i1 (PYHKIIIOHYBaHHS CTaHE
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Outbll e(PEeKTUBHUM 1 OYIyTh CTBOPEHI CHPUSATIUBI YMOBH [JIsl TOJAJIBIIOTO
PO3BUTKY HAaIloi €KOHOMIKM. BupillleHHS IuX Ta I1HIIMX MOpoOJieM 1 MOCTYIOBE
BITHOBJICHHS ©KOHOMIKM JacTh HaAil0 Ha IOJaJbIlle BIOCKOHAJICHHS KpPEIUTHOI
CUCTEMH B IIUIOMY, MOJOJIaHHS ICHYIOUMX NEpemKoj 1 moOyJdoBYy CyCHUIbCTBA, B
SIKOMY KOKE€H 3MOK€E HACOJOIKYBATUCS CIPUATIMBUMUA YMOBaMHU KUTTA [1].

OnHak, SIKIIO JOHEJaBHA TOJIOBHUM 3aBJIaHHAM OyJI0 TTOM'SKIIICHHS HACIIIKIB
100aabHOT €KOHOMIYHOT KpHU3U Ta BIIHOBJICHHS MICJSI HEi, TO Temep MPUHIUIIOM
(iHaHCOBO1 cTpaTerii mMae OyTH NIATPUMKA peanizalii MOJITUKH EKOHOMIYHOTO
3pOCTaHHSI.
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OCOBJINBOCTI CTAHY TA ITPOI'HO3 ITOKA3HMKIB JIOXO/IIB
JEPKABHOI'O BIOJIKETY YKPAITHU

3a OCTaHHIMHM CY4YaCHHMMH JOCHIIKeHHAMHU Jlep)kaBHUN OMOHKET KpaiHu
BBQ)KAETHCSA, SIK TOJOBHUU 3arajibHOACPKABHUN (DOHJ IEHTPATi30BAaHWUX KaIliTajiB.
dopMyr0du  CTPYKTYpy OIOKETy JepkaBa KOHIICHTPYE BHU3HAYECHHS YaCTKU
BaJIOBOT'O HAI[IOHAJIIBHOTO MPOAYKTY Ta IIEHTPATi30BaHO PO3MOLISE ii HA MOJATBITANA
PO3BUTOK HAI[IOHAIIBPHOI EKOHOMIKHM, TIE€BHY YAaCTHUHY [JISi COIaJbHOTO 3aXHCTY
HACeJICHHsS, YTPUMaHHS OpPraHiB JEepKaBHOI BIaAM Ta YHPABIIHHSA, OOOpPOHU Ta
Oe3meku kpainm [1].

Cnig BimMiTUTH, (QOpMYyBaHHS MOXOAHOI YACTHHH OIOHKETY € BaXKIIUBOIO
CKJIaZIOBOI0 OIO/KETHOTO MEXaHI3MY KpaiHW, SKUWA BKIIOYAE€ B CBOKO CTPYKTYPY
CYKYIHICTh ()IHAHCOBUX METOJIB, MPUKUOMIB, (QOpM, THCTPYMEHTIB 1 Ba)keiliB, 3a
JOTIOMOTOI0  SIKUX BIAOYBA€ThCA MOOLII3AIS JOXOMAIB IEHTPaTi30BaHOrO (OHAY
(G1HaHCOBUX pECypCiB JIep»KaBH, B pe3yibTaTi MNPOBEACHHS PO3MOJAUIBYMUX Ta
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