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Tiros P.O.

3m00yBa4 Buioi ocBitn CBO
MarictpcneniansHocTi PiHaHCH,

OaHKIBChKa CIIpaBa Ta CTpaxyBaHHS,

Tonmaecvkutl depaicagnull acpapHutl yHisepcumem
m. [lonmasa, Yrpaina

HEOBXIJIHICTb AHAJII3Y ®IHAHCOBOI'O CTAHY
HIAInPUEMCTB

BaxnuBicTh  TPOBEACHHS  CHUCTEMAaTHYHOTO  aHAJI3y
(hiHaHCOBOTO CTaHy OyAb-SKOTO MIAMPHEMCTBA € 0e33amepedHolo.
B ymoBax HecTabinbHOI EKOHOMIUHOI CHTyalii BHKINKAaHOIO
BiiICBKOBOIO arpeciero Pocii  miampuemcTBO MMOBUHHO
CUCTEeMAaTHUYHO  aHaJi3yBaTH TOKAa3HUKKA CBOEl  (piHAHCOBO-
rOCTOAPCHKOI AISTIBHOCTI JJIs TOTO, MO0 3MIWCHUTA TTOPIBHSHHS
ONTHMAJBHOTO PIBHA TMOKa3HHUKIB 3 pEATbHUMH pPE3yJIbTaTaMu
CBOET JISJTBHOCTI Ta CBO€YAaCHO BigpearyBaTd Ha BHUSBIICHI
npobIemMu.

Benuka KiUIBKICTh MIANPUEMCTB B YKpaiHi Ma€ HE3a10BUIbHY
CTPYKTYpY KaIliTaly Ta BiI4yBa€ HecTauy OOOpPOTHHX aKTHUBIB. 3a
CBOEYACHOTO  BIPOBA/DKCHHS  3aXO/iB,  CIPSIMOBaHUX  Ha
MOKpaIIeHHs (JiHAHCOBOTI'O CTaHy B IOBITOCTPOKOBOMY TEPiofi, Taki
MIMPUEMCTBA MOXKYTh 30UIBIINTH CBi MAaWHOBHM TMOTEHINAN Ta
BiJIHOBUTH TLIATOCIIPOMOXKHICTb.

CuctemMaTHYHHN 1 SKICHUN aHaJi3 Ja€ 3MOTY MiANPHEMCTBY
OMEpPaTUBHO BHUSBUTH ¥ YCYHYTH MNPOOJIEMH, CIPOTHO3YBaTH
MOXUTHBI (DIHAHCOBI pe3ysIbTaTH, PO3POOUTH KOHKPETHI  3aXO[IH,
CIpsSIMOBaHi Ha T IBUTIICHHS e(deKTUBHOCTI poOOTH
MIMPUEMCTBA Ta 3pocTaHHs NpuOyTKy. CydacHi miaAmpueMCTBa
MMOBUHHI PO3YMITH, III0 B YMOBaX KPHU3HU TyKe BAXKIUBUM € BMiHHS
BIJICT€)KYBaTH Ta OI[IHIOBATH CBOIO JISUTHHICTH CUCTEMATHYHO [1].
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[TpoBenenuii anamniz (hiHAHCOBOTO CTaHy JIa€ 3MOTY OIIIHUTH
pe3yiabTaTH  AISUTBHOCTI  MIAMPUEMCTBA, BUAUIMTH TMPOOJIEMHI
HaNpsMKA JiSUIBHOCTI Ta 3°5CyBaTH SIKUM caMme HalpsMKam
HEOOXI1THO MPUAUIATH TIABUIIICHY YBary Ta MOKPAIIUTH iX poOoTy.
3a migCyMKamMH aHaiizy po3poOJISEThCS CTpaTeris 1 TaKTHKa
MIAMPUEMCTBA,  OOTPYHTOBYIOThCS ~ (pIHAHCOBI  IUIaHU  Ta
YOPABIIHCBKI  pIIIEHHS, 3IIHCHIOETBCS  KOHTPOJIb 33  iX
BUKOHAHHSIM, Ta BUSIBJSIFOTHCS PE3ePBU TOKpaIIeHHs e(peKTUBHOCTI
BUPOOHHUIITBA.

[TorepemkeHHsT PO3BUTKY HETaTUBHUX KPU30BHX SBUII Ha
HOiANPUEMCTBI € MOMXJIMBMM TUIBKM 33  CHCTEMAaTHYHOTO
3a0e3nedYeHHs] YMPaBIIHCHKOTO TIEPCOHANY i1H(OPMAIIIEID PO
NOTOYHUM  piBeHb  (piHAHCOBOI  CTIMKOCTI Ta  3/aTHICTb
MIAMPUEMCTBA JI0 TOAAQJIBIIOTO PO3BHUTKY. Taka ¢iHaHCOBO-
aHaJiTHYHA 1H(OpMaIlis TOBUHHA OTPUMYBATHCS 32 Pe3yJIbTaTaMH
OIliHIOBaHHS (DIHAHCOBOTO CTAaHY MiAPUEMCTBA [2].

3po3ymino, mo Ha (iHAHCOBO-TOCTOAAPCHKY iSTIBHICTD
MIAMPUEMCTBA Ma€ BIUIMB Psii YMHHHUKIB, K1 HE 3aJeXaTh Bijl
BHYTpiIIHBOI (hiHAHCOBOI TOMITHKM TianmpuemcTa. Hacammepen,
e OrO/KETHA, IMOAaTKOBA, TPOLIOBO-KPEAUTHA IOJIITHKA JIEPIKABH,
HAsBHICTh KOHKYPEHTIB Ha PHHKY, 3MiHAa JIOXOMIB CIIOXHBAYiB
MPOJIYKIIIi Ta MOCIYT, HAYKOBO-TEXHIYHUNA MPOTPeC Ta PsiI 1HIIUX
(baxTopis.

OCHOBHOIO  METOI0  aHaIi3y (GbiHaHCOBOTO  CTaHy
HiANPHEMCTBA € CBO€YACHE BHSBICHHS Ta YCYHEHHS HEIONIKIB Y
(1HaHCOBO-TOCTIOAAPCHKIA  MISUIBHOCTI  MIAMPUEMCTBA  3aJIA
3a0e3nedeHHs] OTPUMaHHs MPUOYTKY Ta MONEPEKEHHS 30MTKOBOL
JISITBHOCTI y MailOyTHROMY [3].

Orxe, ¢iHAHCOBUI CTaH MIANPHEMCTBA — 1€ BaKIUBHIMA
KpUTEpiid HOTO YCHINIHOCTI, SKUI TMOKa3y€e BMIHHS IiAMPUEMCTBA
BJAJI0 KepyBaTH (PiHAHCOBMMHU OIEpallisiMU, 30KpeMa BYACHO
MPOBOJUTH TPOIIOBI PO3PaXyHKH Ta XapaKTEPU3YETHCS MEBHOIO
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CYKYIHICTIO TIOKa3HHMKIB, SIKI BiOOpa)kalOTh KIHLIEBI pe3yJbTaTH
WOTO IIAIBHOCTI, B SKHX 3alliKaBJICHI 30KpeMa, I1HBECTOPH,
MO3WYANIbHUKH, TIOCTAYallbHUKH, aKIIOHEPH, JepXKaBHI OpraHHU Ta
caMO KEpIBHHIITBO.

Jlist Bu3Ha4YeHHs (DiHAHCOBOTO CTaHY 3aCTOCOBYETHCS LIUTUH
PSI aHAIITUYHKUX MMOKA3HUKIB, SIKi I03BOJISIFOTH OLIIHUTU HAsIBHICTb,
pO3MillleHHs Ta €PEeKTUBHICTh BUKOPUCTAHHS (DIHAHCOBUX PECypCiB
MIIIPUEMCTBA, a caMe JIKBIAHOCTI, IUIATOCIIPOMOIKHOCTI,
(iHaHCOBOi CTIMKOCTI, MallHOBOTO  CTaHy, pPEHTaOelIbHOCTI Ta
THITUX.

PesynbraTi  aHamizy TOKa3HHWKIB (DiHAHCOBOTO  CTaHy
MiMPUEMCTBA MalOTh OyTH TaKWUMH, 1100 TMapTHEPH, 1HBECTOPH
MOTJIM OTPUMATH BIANOBib HAa 3alHWTaHHS, HACKUIBKU HaJiiHE
MiANMPUEMCTBO K TApTHEpP, a OTXKe, NPUHHATH PIMICHHS PO
E€KOHOMIUHY JOLLTBHICTh B32€MOBITHOCHH 3 TaKuM
T IITIPUEMCTBOM.

l'omoBHMM  3aBmaHHsSM  aHamizy  (iHAHCOBOTO  CTaHy
MiIPUEMCTBA € BUSBICHHS MUISXIB MOKPAIIEHHS 32 PaxyHOK
MOO1TI3a11ii BHYTPIIITHIX pe3epBiB MiAMPUEMCTBA.

TakuMm yrHOM, AJIs 3a0e3MedYeHHs cTa0iIbHOTO (DiIHAHCOBOTO
CTaHy  MIANPUEMCTBA  HEOOXIHO  PEryJsipHO  BH3HAYATH
ONTHMAaJbHE CHIBBIJHOIIEHHS BIACHOTO Ta 3aJTy4YCHOTO KarmiTaily
s 3a0e3nedeHHst Oe3nepebifHOro mporecy BUPOOHUITBA; He
JOMyCKaTH TIOSIBH TTOHATHOPMATUBHUX 3alaciB CHPOBUHHU Ta
MaTepiaiB; 31HCHIOBAaTH BUIYCK OUIBII peHTa0eIbHOT MPOIYKIIii;
CIKYBaTH 3a CTAHOM IUIATDXKHOI JHCHUIUIIHHM, HE JOMyCKATH
MPOCTPOYCHHS AeOITOPCHKOI 3a00pPrOBaHOCTI; 3MEHIIUTH OOCSTH
KOPOTKOCTPOKOBUX 3000B’s13aHb Ha KOPUCThH BIACHOTO KaIliTaly Ta
JIOBIOCTPOKOBUX 3000B’s13aHb; 31MCHIOBATH [MOCTINHUI
MOHITOPHHT I[IHOBOI TOJITHUKUA I 3a0€3TMEUYCHHS] MOXJIMBOCTI
PO3IIMPEHOTO BiITBOPEHHSI.
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