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yeHo 3 Oromxetry IlonTaBchkoi MichKOi TepuTopiaibHOi rpomanu — 280 muta 200,2
THUC. TPH, 10 CTaHOBUTH 45,43 % Bix peBepcHOi AoTallii 3 0I0/PKETIB TEPUTOPIAIBHUX
rpomana IlonTaBcekoi obmacti Ta 2,7 % Bia 3arajibHOI peBEpPCHOI AOTAIll MO YKpai-
H1);3 OroxeTy KpeMeHuylbkoi MichbKoi TepuTopiaibHOi rpomanu — 133 mun 134,7
THUC. TPH, 110 cTaHOBUTH 21,59 % Bix peBepcHOi AoTallii 3 0I0/PKETIB TEPUTOPIAIBHUX
rpoman [TonraBcbkoi o6macti Ta 1,28 % Bij 3aranbHOT peBepcHOI A0Tallll o YKpaiHi
Ta 3 O0ro/pkeTy [ OpilIHBOIIIaBHIBCHKOI MICHKOI TepUTOpIadbHOI rpoManu — 98 MiH
288,1 tuc. rpH, mo craHoBUTH 15,94 % Bia peBepcHOiI AoTalli 3 OIOHKETIB TEPUTOPI-
anpHux rpomaj IlosnraBcekoi o6sacTi Ta maike 1 % Bij 3araabHOI peBEPCHOT 0Ta-
1li mo Ykpaini.

[limcymMoBYy1O4M, BapTO BIAMITUTH, 11O 3arajbHUNA po3mMip 0a30BOI AOTAallil, 1110
HagaeTbes 3 JleprkaBHOTO OO/DKETY OropKeTaM TepuTopianbHuX rpoman [lonTaBch-
Koi obnacrti, cknaB 124 muH 560,3 Tuc. TpH (0 ctanoBuTh 0,79 % Big 3arajabHOTO
3aIJIaHOBAaHOTO pOo3Mipy 0a30BUX JOTalliil o Ykpaini). B Toi ke yac 3araibHuid po-
3Mip peBepCHOI JoTalii, mo GopMye HaaXoKeHHs [[epkaBHOTO OHOMKETY YKpaiHu
y ¢opmi peBepcHOI AoTarlii 3 00 KETIB TepuTOpiaIbHUX TpoMas [lonraBchkoi 00a-
cTi, ckiaB 616 maH 740,4 Tuc. TpH (1110 CTaHOBUTH 5,94 % Bij 3arajbHOTO 3aIlIaHO-
BAHOTO PO3MIPY PEBEPCHUX JIOTAIlil IO YKpaiHi).
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POJIb ®IHAHCOBUX PU3UKIB B ’KUTTI CYCIIIJIBCTBA

Ipobomsa A. A.,
Kauouoam eKOHOMIYHUX HAYK, OOYeHm

B peanisx cbOrojeHHs BkK€ HE MOXIIMBO YHUKHYTH (DIHAHCOBUX PHU3UKIB Ha
KOXHOMY KpOIIl CBOTO ICHYBaHHS SIK IOPUAWYHHUM, Tak 1 ¢izuyHUM ocobam, 60 Pi-
HAHCOBI PU3UKU MPOHU3YIOTH BCE CydacHe KHUTTs. Bci 6e3 BUHATKY (hiHAaHCOBI pi-
meHHsl, ¢piHTexiHoBalli, (piHAHCOBUN 1HXKMHIPUHT TPOBOKYIOTH (DIHAHCOBI PU3HKH,
ajie BOJAHOYAC BOHU € PYLIISIMU IPOTPECY.
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[IpuiinsB ¢diHaHCOBE pillICHHS — 3HAUYUTH (PiHAHCOBO pu3uKyerl. [IpuiinsTe pi-
IISHHSI, 110 MPU3BOANUTD 0 (PIHAHCOBUX PU3UKIB CTOCYETHCS SIK BIacHE (PiHAHCIB, TaK
1 OyAeHHUX [ii, TAaKUX HAMPHUKJIAM, K MMOI3Ka B TPAHCIIOPTI, MOX1J 10 JIKaps, Bif-
MOYMHOK Y KaB’SpH1 TOLIO.

Brnache ¢inaHCOBI pu3MKU Ta IMOBIPHICTH X HACTaHHS 3aJIeKaTh BiJl KOHKPET-
HO MPUUHATUX PILIEHb OKPEeMUX (PI3UUHUX 1 IOPUIUYHUX CYO’€KTIB Ta OOCTaBHH, B
SKUX BOHU MepeOyBarOTh (JeprkaBa Ta ii pillleHHsI, EKOHOMIKa, MPUPOHI YMOBH TOIIIO).

bex Ynbpix 3a3Hauae, 1110 HUHI AISUIBHICTh CYCIJIBCTBA OB’ sI3aHa 3 BUPOOHU-
IITBOM HeE JIMIIE OJiar, a i BUPOOHUIITBOM O€3KOHTPOJIbHUX PU3UKIB, III0 MAIOTh TJIO-
OaJIbHUM XapakTep, IPU LbOMY BUPOOHUITBO PU3MKIB — II€ BXKE€ HEBIJ €MHA YacTKa
MEXaH13My BIITBOPEHHS B CyCHUIBCTBI [2, ¢. 67].

OTxe, CyCHIbCTBO CHOTOACHHS — 1€ HE JIUIIE JHKEepeso OTpUMaHHs Ouiar, a i
reHepaTop pPHU3HKIB: (PIHAHCOBUX, €KOJOTIUYHUX, AeMOTpadiuyHuX, COLIATbHUX, MOJIi-
TUYHUX. BapTo ckazaTtu 1 mpo Te, 1m0 BCI 11 TPYIX PU3UKIB € TIOB’SI3aHUMH MIX CO-
0or0. OkpiM TOro 00’€JIHy€ corianabHi, AeMorpadidHi, eKOJIOTiYHI, MOJMITHYHI, KO-
HOMIYHI1 ((piHAHCOBI y CKJIa/i €KOHOMIYHUX) PU3UKH WMOBIPHICTh TTOHECEHHS (piHAH-
COBHX BTpAT.

3 HaIoro Morisiay, B Cy4aCHOMY CYCHUIbCTBI (pIHAHCOBI pU3MKHU MAIOTh Ha-
CTYIIHI XapaKTePUCTUKHU:

— (hiHAHCOBI PU3UKA MAlOTh €KOHOMIYHY IMMPUPOAY;

— (P IHAHCOBI1 PU3HKU € 00’ EKTUBHUMM 32 IPOSBOM — BJIACTUBI BCIM 0€3 BUHATKY
(GI3UYHUM Ta FOPUIUYHUM 0CO0aM;

— (P IHAHCOBI1 PU3UKU HOCATh MMOBIPHICHUHN XapaKTEp Ta MOKYTh MPU3BECTH 10O
(1HaHCOBHUX BTpAaT;

— (PIHAaHCOBI PU3HMKHM 3MIHHI y 4Yaci;

— (iHAHCOBI PU3UKHU - Pyl mporpecy (MparHeHHs 30araueHHs BUMAarae Io-
IIYKYy HOBHX 1JIed, TEXHOJIOT1i, pillieHb, 1[0 pyXa€ MpPOTpec), CHila CYCHUIbCTBA Y
IparHeHHi 10 3MiH, y ParHeHH1 10 OTPUMaHHS MPUOYTKY;

— HacHiAKu (i1HAHCOBUX PU3UKIB CHOTOJCHHS MOXYTh MPOSBUTUCH HE OApa3y,
a B MeKaxX MaiOyTHIX MOKOJI1Hb;

— TIepeopieHTallis Cy0’€KTIB 3 MPAarHeHHS JI0 MaKcUMi3allli npuOyTKiB Ha mpa-
rHEHHS 710 (1HAaHCOBO1 O€3IMeKH MPU3BOJUTH JI0 3MEHIICHHS (DIHAHCOBUX PHU3HKIB 3a
KUTBKICTIO, MIMOBIPHICTIO HACTaHHS Ta Y BUITQJIKy HACTaHHS J0 3MEHIIEHHS OOCSTIB
30UTKIB;

— (piHAHCOB1 PU3HMKHU — PEANbHICTD, III0 MA€ 3aByaJbOBAHE CIPUIHSATTS, 00 HE
CHpUUMAETHCS B MeKax OyJ€HHOT CBIJOMOCTI;

— (piHAHCOB1 PU3UKHU TOB’S3aHI 3 aCMEeKTaMH BIKUBAHHS JIIOJUHU IIiJ] HAaTUC-
KOM TEXHOTE€HHUX, TPUPOJHUX Ta COLIAIBHUX PU3UKIB;

— (piHAHCOB1 PU3UKHU BIAI3EPKATIOIOTh CTaH 3arajibHOI 3aHEMIOKOEHOCTI1, HEBIIE-
BHEHOCTI, CTpaxy JIFOJICTBA THM, 1110 BiJI0OYBAa€ThCS B CBITI;

— IMIPOBOKYBaHHS ()IHAHCOBUX PU3HUKIB IUIIXOM (DOPMYBaHHS 1HAUBIIYaIbHOIO
Ta KOJIEKTUBHOTO CTPaxy;

— caM€ Cy4YacHe CYCIUJIbCTBO reHepye (hiHaHCOBI pU3UKH, @ TOMY HHHI HayKO-
BII1 TOBOPATH MPO «CYCHIIBCTBO PU3UKYY;

— () IHAHCOBI PU3HKHU B peajlisix «CyCHUIbCTBA PU3UKY» aKIEHTOBaHI Mepuioyep-
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rOBO Ha 3HAHHAX MPO (PIHAHCOBI PU3UKH, a BKE TOTIM Ha MOTO BIAUYTTI;

— (piHAHCOB1 PU3HUKH — 1€ CYYaCHHI 1IHCTPYMEHT €KOHOMIYHOTO, COILIaIbHOTO,
HOJIITUYHOTO, IeMOTpadi4HOr0, MEAUYHOTO BILIUBY;

— Iep>KaBH Ta KOPIIopallii MPOBOKYIOTh ()iHAHCOBI PU3UKH, 3/IIHCHIOIOTH BIUIMB
Ha 11 PU3UKU Ta YOPaBIIHHA HUMH Yepe3 MAaHIMyJIIOBaHHS CBIIOMICTIO OKpEMHUX
cy0’exTiB 3aBasiku 3MI, OCBITI, KyJIbTYpi, METUIIUHI;

— TIEPEHECEHHS JIEPKABOIO, CYCIUILCTBOM BiMOBIATBHOCTI 32 (hiHAHCOBI PH-
3MKW MaKpOPiBHS Ha IJIedl OKPEMHUX CYO’ €KTIB;

— (IHAHCOBI PU3UKU MAIOTh MOIIMPEHHS HE3AJEKHO BiJl BIA/IM Ta O1aronoyy-
4si Cy0’€KTIB;

— JIOKJIbHUI XapakTep (piHaHCOBUX PU3HMKIB B MEXaX COLIaIbHUX IPYIL;

— (P IHAHCOBI PU3HUKU — PU3UKH, 10 MIACHIIOIOTH KJIACOBICTh CYCIUIbCTBA, OA-
HaK HE 3aJ1e)KaTh B1J KJIacCiB;

— KOHIeHTpallis (piHAHCOBUX PU3HKIB B KUTTI CyCHIIHCTBA HaOyBa€ TI00aIb-
HUX MEX Ta CTa€ BaXKKO KOHTPOJIbOBAHOIO B MEXaX CBITOBOT'O rOCIIOAAPCTRA;

— iHAuBITyami3amis (piHaHCOBUX PU3BHMKIB — PU3UKUA MAlOTh Cy0 €KTUBHUN Xa-
paKkTep Ta 3aJeXaTh BiJ KOHKPETHUX PIIIEHb CY0’ €KTY;

— M03alHCTUTYIIOHAJIbHA COJIIIAPHICTh (PIHAHCOBUX PHU3UKIB — 00’ €THAHHS OK-
peMux cy0’€KTiB OMUHAIOUHU JIEPKaBHI Ta KOMEPIITHI IHCTUTYTH 3 METOIO YIIpaBIIiH-
Hs (hiHAaHCOBUMHU pusuKamu [ 1-3].

OTtxe, (p1HAHCOBI PU3UKU CbOTOJIEHHS — PU3HUKH, IO BAHUKAIOThH Ta (HOPMYIOTh
CYCIUIBCTBO PU3HKY 3 yCIMa MOro HACIIIKaMH.
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JluHaMIYHUN 1HTEHCHUBHUN PO3BUTOK E€KOHOMIKH CIIPOBOKYBaB 3arOCTPEHHS
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