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OIILIDOCTI 3 HHX MOMKE XapakTepUsyBaTHCH AK CTpuMaHa abo crarsaiiiva,
JliarHocTyBaHHA CTPYKTYPH IHBECTHLIMHUX BKI3JSHH MIINPHEMCTB  BH3HAYAEC 1X
MPOOHWMY CHOpAMOBAHICTE. AHAMIZ CTPYKTYPH JDKEPEN IHBECTHLIMHMX PECypCin
Jlocnimkyearpx mignpuevcTe AITK BusHavae HAABHICTE IEBHUX BIIMIHHOCTEH Y
KIIOYORMX TIOKA3HUKAX. SIK HACHIIOK 32 PpEe3ypTaTaMd adanmisy MoJiTHKA
UIPHEMCTB  BIAPISHAETBCS — BOHA HOCHTH %K ONTHMI3OBAHWE, TaK |
KOHCEPBATHBHIM XapaxTep.

Y IOCKOHANEHHS [II0YOro MEXaHi3My YIpPaBJIHHA mBecmmHHO}o AiAmBHICTIO
( TOJIOBHOC ITIOMMOFO TIOJIONIAHHA HEIATUBHUX KPH30BUX SIBUII T4 CTBOPEHHA YMOB
(IPOTPECHBHIIX CTPYKTYPHUX 3PYIIEHb B ArPOTPOMHCTIOBOMY KOMIUIEKC.
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Onexciii Tominis, K. €.~T. H., AOIICHT
IlorraBebka AePKABHA ArPAPHA aKAXeMin

DIHAHCOBUI MEHEJOKMEHT B OPTAHIBALIIHIA CTPYKTYPI
MIATIPMEMCTB ATPOIIPOMICJIOBOI O BHPOBHHIITBA

CyvacHulf PO3BUTOK HAUIOHATIEHOI EKOHOMIKM YKpPaiHU XapakTepH3yeThCH
HOrIOIIEHHAM CTPYKTYPHHX JWCIPONOPINHM Ta 3arajbHOI0 PO30ATaHCOBAHICTIO
BUPOOHWITBA, HOT0 HU3BKUM TEXHIYHMM pPIBHEM. 3aroCTpPIOIOTHCH HPOTHPINYS,
OB f3adi 3 BIACTANICTIO B I1HHOBALIUHOMY PO3BMTKY OUIBMIOCTI BITYM3HAHUX
rajysei, MO HEraTURHO BIUIMBAC HA IMOTEHIIHHI MOMIMBOCTI MOJAXBIIOrO
JMHAMIYHOTO 3pocTanHs B cepi exoHoMivrol ronituku. B Ykpaini chopmysanacs
Hee(EKTHEHA CTPYKTYPA EKOHOMIKK 3 BHCOKOIO PECypco- Ta EHEPro€MHICTIO
BUpoOHIMuTBa, HeedexTuBHUM (QYHKUICHYBAHHAM CEKTOPIB, IO 3a0e3Ie4yr0Th
COLATIBHUI PO3BHUTOXK.

CrpyxrypHi mpomopuii, MO CKIaIMCI, He HalTh MOMIIMBOCTI 3a0e30eduTH
BIIHOBICHHY MaKPOSKOHOMIMHOI  CTAbINBHOCTI, HE CUOPUAIOTH  IIBUINSHHIO
KOHKYDEHTOCTIPOMOIKHOCT] BITYM3HIHOTO BUPOOHMKA.

C.A. Camura, H. B. Jami, C.O. Kopernsxii CBOIMHM JOCIKEHHAMU
JIOBOJLITE, [NC PO3BHIOK PHUHKOBHMX BIMHOCHUH Y KPaiHi 3yMOBHIM IHABUIUEHHA PO
(pinancip y wmimoMy i ranmyseBux (imaHcis 30xpema. PIHAHCH MUATIPHEMCTB CTAIIM
OCHOBHUM TIOKA3HUKOM, INO XapakTepusye KIHIEBl Pe3yJIbTaTH IXHbOI ADUILHOCTI,
KinpxicHl 1 jKICHI MMapamMerpr CTaHy MAMPUEMCTBA BU3HAYAKOTH HOIO MICHE i
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pHIKY ¥ 30aTHICTE (yHKIIOHYBATH B SKOHOMIMHOMY IpocTopi. Bee ne 1
NIABVIENHA poNi ynpaBmiHEA (iHAHCAMM B 3arajbHOMY TPOLECT Y
HALIOHAIBHOIO EKOHOMIKOXO.

BunienaseieHuMy aBTOpaMH [OBEICHO, MO (DIHAHCOBKH MEHEHIMUS
ynpasiminea  QiHamcamu, TOO0TO IPOIEC  YIPaBMIHHE  IPOIIOBHUM
dopMyBarnaM i BEKOpUCTaHHIM GiHAHCOBHMX pecypcis mimnpuemctsa, ||
cuctema hopM, METOJIB 1 IPUIOMIEB, 33 JOTIOMOTOIO SIKVX 3HiHCHIOETHCS Y
rpomoBuM o6iroM 1 (inascosumu pecypcamu [1, c. 4].

Ha nymky I'. O. Kpamaperko, roloBHOI MeTOI (PiHAHCOBOTO MEHOI
€ YTIPaBIIHIsT BAPTICTIO THANPUEMCTB B iHTEpecax HOro BIACHHKIB

OcHoBHUMM 32BHAHHAMM (pIHAHCOBOTO MEHEIDKMEHTY Yy Hpomeci puil
T'OJIOBHOI METH €:

- (DIHAHCYBAHHA JISVIPHOCTI  HUINPUEMCTBA.  BHM3HAYEHHS  parlol
CTPYKTYpPU YIACHBIB IIITIPUEMCTBA (CITBBIIHOMIECHHI MDK BIACHHME I ITO3NKI
KOWITAMH); BPaxXyBaHHA [OIYCTUMOIC pIBHI (IHAHCOBOIO pH3HKY; PO
JUBIACHIHOI IO THKY, (bopmysamm ONTUMAJIBHOI CTPYKTYPH THO3UKOBHX KO

- BUKOPHCTAHHS AKTHBIB 3 (blHaHCOBoro 60Ky thopMyBaHIT  OITHMIL)
CTPYKTYpPY aKTHBIB; BU3HAYCHHS CTpaTern 1 TAKTHKY THPUEMCTBA, OPiEHTOBMIN
e(heKTUBHICTS TOCTIONAPCHKOI MITPHOCTI, TEXHIYHE TEPeo30pOeHHs 1 3pOC I
MPOAYKTHBHOCTL IpaL; IIOB A3yBaHHs (IHAHCOBUX pE3yJIbTATIB 3 IIPHMINIL
PIBHEM i JIIPUEMHHULIBKOTO PH3HKY

- 3OificHeHHst  cTparerii

(iHAHCOBOrO ~ MEHCKMEHTY,  NPOBU/ILS
IHBECTHIIMHOI  MOJITHKH, IO BPAXOBYE IHTEPECH  MIAMPUEMCTBA; Al

, au
IHBECTHLIMHMX NPOCKTIB TOCIIONAPCHKOro i (PIHAHCOBOrO HAMPAMKY; (GIHAHUN
MOHITOPHHI BTUICHH IIPOCKTIB Y IKHUTTS;

- 3MIMCHEHH TAaKTMKE (PIHAHCOBOrO MEHEIKMEHTY: KOMIUIEKCHE OIepali

YIPABIiHHSA aKTHBAMK 1 KOPOTKOCTPOKOBHMH 3000B’SI3aHHAMM  [HIPHEM
(xourrammu, nebITOPCHKOIO Ta KPEIUTOPCHKOI0
KOPOTKOCTPOKOBHMH TTO3UKOBHMH KOIUTAMH);

- 3MiMCHEeHHs crparerii i

3a00ProeaHicTIO

TaKTUKH: (IHAHCOBWA aHami3 miprpHeEMCTii
(hiHAHCOBE TTAHYBAHHA 1 TIPOTHO3YBAHHS ALLILHOCTI T AIPHEMCTEA

- BHYTpINIHI# (DiHAHCOBUH KOHTPOIB. BUBYCHHS e)eKTHBHOCTI BCTAHOBIICHIN
JIAHOTO BUIY AUUIBHOCTL (hopM i METOMIB (hiHAHCOBUX BiJIHOCHH; BCTAHOBICHI
TICHOTO  3B’A3KY MiK pesynpTaTamd  ()iHAHCOBO-TOCHIONAPCHKOT  AATHHOWI
T IIpHEMCTBA 1 TUX GopM 1 METOIB iHAHCOBYX BiHOIIEHS, IO OHOC&peIIKOByBH?
1ie¥ mporiec. ]
PIiHAHCOBMM  MEHEIKMEHT i’

€ HEBUIU'€MHOI CKIAZOBOIO  3aTaibHOI
MEHE/DKMEHTY ITANPUEMCTRA, OCKUIBKH BiH JO3BOJIIE OLIBII e)EKTUBHO BHUPIIIyRaLll

BUpOOHMYI (mporpama BUpPOOHHLTBA i 30yTy, SIKICTH BUPOGHHYMX, MaTEPialibHIN,
(pimancoBMX pecypciB, MicLe PO3TAINYBAHHS BUPOOHHUITBA, WOro IIOTYXKHICTH),
eKOHOMIYHI (TOBapHHI 00OPOT i HOro CTPYKTypa, CIPYKTYpa BUTPAT, HPHOYTON,
peHTa0ENbHICTE, DMBiOSHAM), (IHAHCOBI LMl (IUIATOCTIPOMOXKHICTSH, JHKBIIHICTH,
IHBECTyBaHHA, (hIHAHCYBAHES, (PIHAHCOBa CTPYKTYpPa) IOCHOIAPIOI0YOro cyb’ exTa
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l\puvn TOrO, LbiHaHCOBHﬁ MEHEDKMEHT JO3BOJSIE BUABWTH .M  aHAMI3yBaTH
| MOSB A3KH MDK 1{TAME TINPUEMCTBA Ta KOOP/THHYBATH ix.

('rparerif CiIbCHKOrOCIONAPCHKOrO IMIAMPUEMCTBA HALIEHAa HA 3ano61ramm ‘i»
{I)y1CTBY T& BENMMKUX (IHAHCOBMX BTPAT; 3POCTAHHA 00CATIB BUPOOHMLTBA T2 “
Nl TPOMYKii; MABHIEHHA PeHTA0EAHHOCTI KArmTaldy, MAKCHMI3auilo LiHH \
WIpHeMceTBa;, OOTPYHTYBAHHA I[0H HA CiMbCHKOrOCHOAAPCHKY MPOMYKIIO; BHOIp ii:_ \
I i isauiiaux GopM peanizarii npomykuii [2, c. 28-29]. ‘

Oxpemi aBTOPH BBAKAIOTH, 110 (IHAHCOBMI MEHEKMEHT I¢ — CYKYTHICTh ‘
M'lM

METOAIB, 3aco0iB ynpaBniH}m IPOIIOBUMU PECYpCaMy  Ta IPOLIOBHMMU
AHOCHHAME 3 METOF0 Makcumizamii pudyTky [3, c. 14].

|
\
Jlesxi aBTOpU BBaKarOTh, MO (IBAHCOBHI MEHEIKMEHT xBJme cobor Hayky ‘

) ynpaemiHES QiHAHCAMH THANPUEMCTB IHOKO BUPOONEHHs i peamisaui I
[1IBHECHKIX. PlINeHs, 108’ 13aHuX 3 GOPMYBaHHAM, PO3IOALIOM i BUKOPUCTAHHAM i o
lIcoBUX pecypeir mianpuemcTsa [4, c.14].

: it
DiHAHCOBUM MEHEIKMEHT — 11 GaraTomaI{ose Ta 6araT0p1'BHeBe TIOHATTA, AKC |

':
W0bpakae  CriBBIAHOMCHHS  PISHUX B3a€MOITOB 3aHUX 1 B3a€EMOOOYMOBICHUX
Fiot JOMIYHEX CUCTECM.

Ha mamy aymky, (iHaHCOBMI MEHEIKMEHT B MEMax arpapH01 ranysi — e |
H
\I
|
H

II11CMOOOYMOBIIEHI CUCTEMH MPUHIMINE Ta METOAIB, AKI OB A3aHL.3 (OpMyBaHHIM,
J0OINOALIOM 1 BUKOPHCTaHHAM  (IHAHCOBHX  peCypcis 3 AOTPUMAHHAM
MIIKPOEKOHOMIMHHEX (IPOIIOPIILH [ IFPHEMCTB arpONPOMHUCIOBOTO BUPOOHMIITBA
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