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OCOBJINBOCTI ®IHAHCYBAHHSI ATPAPHUX HNIAITPUEMCTB

Ha cydacHoMy erami akTyaJbHICTh ITMTaHHS NPO HAIATOJKEHHS
cucteMd  (iHAaHCOBOI  MIATPUMKM  arpapHoi cdepu  BHPOOHHUIITBA
Oe33anepeuHa. Bix 1oro BupINIEHHS 3HAYHOIO MIpOI0 3alIeKUTh DPiBEHb
PO3BUTKY TEXHIYHOT 0a31 CUIBCHKOTO TOCIOapCTBA, HAPOILLYBaHHS 00CSTIB
BHUPOOHHUIITBA CLIIBCHKOTOCTIOIAPCHKOT MPOIyKIil, e(eKTUBHICTh
BUKOPUCTAaHHS 3QJIy4CHHX PECYpCiB, piBEHb XKUTTS CLILCHKOTO HACEICHHSI.

[epmoueproBa 3HaYMMICTH arpapHOrO CEKTOPY B TOMY, IO BiH
3aJMIIAETECS  OCHOBHOK — BHPOOHHYO-TOCIIOAAPCHKOI Ta  CYCIUIBHO-
OpraHi3yI4ol0 0a3010 KUTTEMISUIBHOCTI OCHOBHOI YAaCTHHU JKUTENIB Cela,
II0 CTAaHOBHUTH MaiXke TPETUHY HaceleHHs (puc. 1).

UacTtka y 3araJpbHOMY 00Cs31 BaJOBOTO BHYTPILIHBOTO MPOAYKTY
14 %

Cinbebke HaceneHHs Ykpainu cranoButh 13,1 mumH oci6 (30,8 %)
BiJl 3araJIbHOT KITBKOCTI HAaCEJICHHS

» 3aiinsTo B arpapHOMy BHpOGHHMITBI 2860,7 THE. oci6 (17,7 %) Bix
3arajbHOI KiJIBKOCTI 3aiHATOrO HACEIEHHS

Yactka AIIK y 3arampHiii cTpykTypi ekcropTy kpainu — 41,7 %.
Haii6inasIn BaroMoro € 4acTKa COHAIMHMKOBOI oii — 24,8 %

(CTAHOM HA 01.01.2017 P.)

ATPAPHUU CEKTOP VYKPATHU

®dopmye 6mu3pko 60 % (oHIY CIOKMBaHHS HAaceNeHHs, 3a0e3nedye

/

MPOIOBOJIbYY OE3MEeKY Ta MPOIOBOJIBYY HE3AIEKHICTh KpaiHH

Pucynok 1 — Micue arpapHoro cekTopy B HalioOHAJBHiil exkoHOMiui
Ykpainn, 2017 p. [cknaxeHo aBTOpaMu Ha ocHOBI [2]]

B Vkpaini ominka (¢inaHcoBoro 3a0e3meueHHs  AiSUTBHOCTI
arpoopMyBaHb 3alUIIAETHCS HE3QMOBIIFHOI:  CITBCHKOTOCIOAAPCHKI
MiANPHEMCTBA, BiAYYBAalOYM HECTady BIACHUX KOINTIB Ta HE MAarouu
MOXJIMBOCTI 3ally4aTH J0pori OaHKIBCbKI KPEAWTH, Yy OUIBIIOCTI CBOIH
3aJIMIIAIOTECS HU3bKOPEHTAOENbHUMHU Ta, TOAEKYIH, 30uTKoBUMH. Kpim
TOTO, IIJIboBE (piHAHCYBaHHS arpapHOr0 CEKTOpa EKOHOMIKH € HEeJIOCTaTHIM



Yyepe3 He3HauHI 00CITH OFOHKETHUX KOIITIB Ha MIATPUMKY PO3BUTKY Tairy3i
Ta He30aJIaHCOBAHICTH OFOKETIB.

Bubip meroniB ¢iHaHCYBaHHS J03BOJISIE PO3paxyBaTH MPOIOPINI Y
CTPYKTYpI JKepel (piHAaHCOBUX PecypcCiB, HANTIOIUPEHIIIIMHA Cepe]l SIKUX €
camo(iHaHCYBaHHS, KpeOuTHe (iHAHCYBaHHS, JI3WHT, 3aJTy4CHHS
3a0IIa/KeHh HACEJICHHS Ta KOINTIB IHO3EMHHX I1HBECTOpPiB, OIOKETHA
MiATPUMKA Ta 1HIII.

CamodinaHcyBaHHSI 0a3yeTbcsi Ha MOBHIH OKYIHOCTI BUPOOHHYMX
BUTpAT Ta 03HAYa€ CTYMIHb MOKPUTTS MOTOYHUX Ta KaliTaJIbHUX BUTPAT 3a
paxyHOK BJAaCHHMX JOKEpen Cy0’€KTa MiANPUEMHHUIBKOI IiSUIBHOCTI, SIKi
(OpMyIOTBCS, B OCHOBHOMY, 3a paxyHOK amopTu3auii Ta NpuOyTKy. Y
KpaiHax 3 pO3BHHYTOI PUHKOBOK CKOHOMIKOIO PiBEHb caMO(iHAHCYBaHHS;
nocsirae 60 % 1 Ginbie.

ATpOTnpOMHCIIOBHI ~ KOMIUIEKC ~ YKpaiHM moTpedye  3HauyHHUX
(iHAHCOBMX HAIXOMKeHb. B yMoBaX, KOJIM 0OCATIB BHYTPIIIHBHOTO
¢iHaHCYBaHHS  HENOCTaTHBO UL PO3MIUPEHOTO BiZITBOPCHHS
arpoBHPOOHUIITBA, aKTyalbHUM CTa€ NMHTAaHHS aKTUBi3allil IHBECTHUIIHUX
MIPOIIECiB 32 PaXyHOK 3allydeHHX Jukepell. Ha croromni (hiHaHCOBI BIMBaHHS
B arpapHUii CEKTOp — MOTYKHUH CTUMYJISITOP PO3BUTKY PUHKOBHX BiJTHOCHH
y wiii cdepi. Ane TyT ciig MaTH Ha yBasi, 10 B CTPYKTYpi (iHAaHCYBaHHS
30BHILIHI JpKepelia He HMOBUHHI NepeBa)kaTH HaJ BHYTPIILIHIMH, aJKe TOJi
BTPAYaETHCS CAMOCTIHHICTD MIANPUEMCTBA K BUPOOHNYOT OJTUHUILI.

CTaHOBJICHHS MPO30POi Ta BIJKPUTOI MOJNITHKH B YKpaiHi CTBOPIOE
KIIiMaT I MPUTOKY iHO3EMHHUX IHBECTHII B YKpaiHCBKY CKOHOMIKY B
1iJIoMy, 1 B arpapHHii cekTop, 30kpema. Ha Har morssiz, MoBa HOBHHHA HTH
mpo QopMmyBaHHS MOZENi B3aEMOJIi HAIIOHANBHOTO Ta 1HO3EMHOTO
KalliTally Ha MapUTeTHHUX TixcTaBax. [IpiopureTamu i€l Momeni MOBHHHI
CTaTH pPa3oM 13 CTUMYJIIOBAaHHAM KiJBKICHOTO Ta SKICHOTO TPUPOCTY
IHO3eMHOT0 KamiTaly i MOJIITUKA aKTUBHOTO MPOTEKIiOHICTCHKOTO 3aXHCTy
MO3MIIIH HAIIOHATLHOTO KaIiTamy.

BHCHOBKH 3 MPOBEACHOIO AOCIIPKEHHs. 3a0e3medeHHs cTa0lIbHIX
temmniB po3BuTKy AIIK Ykpaiuu nortpeOye BupitieHHs (QyHIaMEHTaIbHUX
mpobsem:  (iHAHCYBaHHS arpapHOrO CEKTOpa CKOHOMIKH [UITXOM
3anpoBa/DKEHHST €(PEKTUBHUX MEXaHi3MiB 3aJIyYeHHS KOIITIB HAaCEJECHHS;
CTBOPEHHS CHPHUATINBUX yMOB JIJIsI BHYTPIIIHIX Ta iHO3€MHHUX 1HBECTHIIIH;
CTBOPEHHS IIJBIOBOIO PEXHMY KPEAWTYBaHHS ToBapoBHpoOHHMKIB AIIK;
peamizamii 3 ©Ooky nepxaBu edekTHBHOI OIODKETHOI MiATPUMKH;
onTHMi3alii MUIBrOBOTO OMNOAATKYBAHHS IPH 3MEHIICHHI MOJAaTKOBOTO
TATaps IS CLUIBCHKOTOCTIONAPCHKUX BUPOOHHKIB.

HeprxaBHa moiiTHKa y cdepi cupustHHS QiHaHCOBOT 3a0€31eUeHOCTI
arpapHOro CEeKTOPY Ha CBOTOJHI € MPAaKTUYHO €JUHUM JOCTYITHUM



crocoOOM BHBEICHHA CITBCHKOTO TOCHOIAPCTBA 31 CMYTH 3aTSHKHOTO
ekoHOMiuHOTO cmaxy. CeoromHi YkpaiHa mocrama mepex BuOopom: abo
Jep:kaBa B 0co0i ypsmy Oyae mpoJoBKYBaTH MTACHBHO OYiKyBAaTH 3POCTaHHS
IHBECTHIIITHOT aKTHBHOCTI, a00 OyJe aKTHBHO JOIYYaTHCh O MPOBEICHHS
IHBECTHIIIITHOT TTOITHKN 3 METOI0 CTBOPEHHS CIIPHSTIMBOTO «TPOITIYHOTOY
KIIIMAaTy U IIAPOKOMACIITaA0HOTO iHBECTyBaHHS.

B arpapHomMy BHpOOHHMUTBI YKpaiHM MO>KHa BUIUINTH TaKi LIUIIXH
MOKpalleHHss (iHAHCYBaHHS: CTUMYJIOBAHHS KPEIUTHUX IHCTPYMEHTIB
3abe3nedeHHs arpapHoro BUPOOHMIITBA HIJISIXOM CTBOpPEHHS
KOONIEPaTUBHUX arpapHUX OaHKiB, 10 3a0e3NeYUTh CHPUSTINBI YMOBH IS
pocty  arpapHOro  cektopy. (DIiHAHCOBO-KPEIWUTHI  YCTaHOBH, SKi
3abe3neuyroTh (iHaHCYyBaHHS BUPOOHMKIB, IMOBHMHHI MatH, po3poOIeHi
JepXKaBOIO, IPOTPaMH IIBIOBOTO ONOJAaTKYBaHHS. KpeauTHi ycTaHOBH
MOBHHHI PO3POOHUTH CHEIialbHI KPEAWTHI TMPOAYKTH [UIA arpapHuX
BHPOOHUKIB, sKi 0 3a0e3meuminy Ta 3a0BOJBHIIA MOTPeOH IX moTpedu B
J0NaTKOBUX (DIHAHCOBHX pecypcax; YAOCKOHAJICHHS CUCTEMHU (hiHAHCOBUX
YCTaHOB, MIOAO 3a0e3MeYCHHs JI3MHTOBUX BigTHOCHH. JIi3WMHT BUTiTHHUN
CUTPrOCIIBUPOOHWKAM 1  BHPOOHMKAM  TEXHIKH Ta  MepepoOHUM
MIATPHEMCTBAM, OCKUIBKH, OJJHOYACHO € 3aCO00M PO3BUTKY BHPOOHHIITBA,
peamizaiiii TEXHIKHM, 3aCTOCYBaHHS JIOCSITHCHb HAayKOBOI'O-TEXHIYHOTO
mporpecy [1, c. 106].

BupinienHss nutaHb (iHaHCYBaHHS IMOBMHHO OyTH IIOB’s3aHE i3
CYTTEBUM TiJBUIICHHSIM e(eKTUBHOCTI (YHKIIOHYBaHHSI arpo()OpMyBaHb,
JISIBHICTIO X Ha NpUHIMIAx camodinancyBaHHs. Takuil HanpsiM MOBUHEH
3a0e3MeunTH OKYIHICTh BUPOOHUYNX Ta IHBECTHLIHHMAX BUTPAT 32 PaXyHOK
BIIACHUX KOINTIB i, 3a HEOOXiTHOCTI, NUIAXOM 3aJy4eHHS ITO3UKOBHUX
KomTiB. ['0JIOBHOIO pPHCOI0 CY4acHOi CKOHOMIKH € iHTerpaIlisi y CBITOBY
eKOHOMIYHY CHCTEMY LUISIXOM CIIBIpPALi i3 3aKOPJOHHUMH IapTHEPAMHU Ta
NepeIMBOM 3aKOPIOHHOTO KaliTaly Ha TepeHa Hamoi kpainu. Came iMmopt
KalTally Bce OUIbIIe BHCTYNMAaE Ha TMEpelHid IDIaH JepiKaBHOI
IHBECTHIITHOT MONITHKY, OIHAK, a0M HE BTPATHTH HAI[IOHANBHI ITO3UIIIi,
CJIiJI OPIEHTYBATHCh Ha BHYTPIIIHI JpKepesa GiHaHCYBaHHS, Mepenycim, Ha
HAI[lOHAJBLHUHI KarmiTall.
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