MOJITABCBKA JEPJKABHA ATPAPHA AKAJIEMISI
HABYAJIBHO-HAYKOBUM IHCTUTYT EKOHOMIKH, YIIPABJIIHHSI,
IMPABA TA ITHOOPMAIIMHUX TEXHOJIOT'TA
KA®EJIPA NIITPUEMHULITBA I IIPABA

a HaB4aAbHOro-HAyKOBHH IHCTUTYT €KOHOMIKM,
Da yNpasAiHHA, NnpaBa Ta iHdoopMaLiMHUX TEXHOAOTIN

IV MixxHapoaHa HAYKOBO-IIPAKTUYHA KOH(epeHList
(3aouHa ¢opma)
«®OPMYBAHHSA TA ITEPCIIEKTUBU PO3BUTKY
HNIANPUEMHUIBKUX CTPYKTYP B PAMKAX IHTEI'PALIII
JIO EBPOINEMCBKOI'O ITIPOCTOPY»

M. [lorTraBa, 24 G6epe3us 2021 poxky
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YK 330.15:334.723
bbK 65.291.5

Martepianu [V MixHapoaHoT HAyKOBO-IpaKTUYHOI KOH(DepeHIii (3aouHa Gopma)
«DopMyBaHHSI Ta NEPCHEKTHBH PO3BHTKY IiINPUEMHHUIIBKHX CTPYKTYp B paMKax
1HTerparlii 10 eBpomneicbkoro npocropy» — Ilonrasa, 2021. — 426 c.

VY Marepianax KoHGEpEHIIiT pO3IJISIal0THCS ACTIEKTH METOJI0JIOT1 1 MPAKTUKHU YIIPABITIHHS
rOCIoAapChKOl JISIBHOCTI MIAMPUEMCTB B paMKax IHTErpailii 10 €BpOINEHChKOro
IPOCTOPY.

301pHUK pO3paxOBaHHUI Ha HAyKOBO-TIEJArOriYHUX MPaliBHUKIB, aCIIPAHTIB, CTY/ICHTIB
BUIIMX HAaBYAJIBHUX 3aKkjiajiB, (paxiBIIB MpakTUKIB. MarTepiaau IpYKYIOTbCS MOBOIO
OpUTriHATIB. 32 BUKJIA/, 3MICT 1 JOCTOBIPHICTh MaTepialliB BIANOBIAAIOTH aBTOPH.

TI'onoea opzanizauiiinozo komimemy:
MaxmyaoB X.3. — JOKTOp €KOHOMIYHUX Hayk, mpodecop, 3aBilyBau Kadeapu
MIAIpUEMHUITBA 1 TpaBa [lonTaBCbKO1 AepKaBHOI arpapHOi akajaemii.

Ynenu opzanizayiitno2o KomMimemy:

Kanamnux O.B. — cekperap koH(]epeHIlii, KaHTuaaT TEXHIYHUX HAYK, JIOIEHT, JIOICHT
kadenpu mianprueMHHUITBA 1 ipaBa [lonTaBcbkoi iepKaBHOT arpapHoOi akajemii.

l'anamuy O. A. — KaHIUJAT EKOHOMIUYHUX HayK, Mpodecop, TUPEKTOp HaBYalIbHO-
HAyKOBOT'O 1HCTUTYTY €KOHOMIKH, YIPAaBIIHHA, MpaBa Ta 1HQOPMAIIHUX TEXHOJOT1H
[TonTaBchKOi Aep>KaBHOI arpapHOi akajaeMii.

Muxaiiioa O.C. — KaHIMIaT EKOHOMIYHHUX HayK, JOLEHT, JOLEHT Kadeapu
niApUeEMHUIITBA 1 TTpaBa [lonTaBchKOi IepKaBHOT arpapHOi akajaemii.

Iucapenxo C. B. — kauIuaaT CUIbCHKOTOCTIOAAPCHKUX HAYK, AOLEHT, JOLUEHT Kadenpu
nignpueMHUITBA 1 ipaBa [lonTaBcbkoi iepKaBHOT arpapHoi akaaemii;

Mopo3 C. E. — kaanuar rneaaroriyHux HayK, JIOIEHT, TOICHT Kadeapu mianprueMHHUIITBA
1 mpaBa [lonTaBchKOi IepKaBHOI arpapHoi aKkaaemii.

Kaapsan O.C. - xaHmugaT OpPUANYHAX HAYK, JOmeHT, mpodecop Kadempu
HiApUEMHUIITBA 1 TTpaBa [lonTaBchKoi IepKaBHOT arpapHOi akaaemii.
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Canmoxxknuxk JI. 1. EKOJIOITYHI BJIACTHUBOCTI EJIEKTPMYHHUX
TPAHCIIOPTHUX 3ACOBIB: 3A TA ITPOTAU
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Twotonauk 0. M., Maxuo C. B. [TPOBJIEMATUKA JEMOI'PA®IYHOI'O
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chopMy€EThCS IITAT, a 32 HEOOX1THOCTI Oy/ie Yac Ha HaBYAaHHS 1 CTaXKyBaHHS HOBUX
MpaIliBHUKIB.
OT1xe, 3 METOIO 30€peKEeHHS cella HEOOX1HO 3MIMCHUTH KOMIUIEKC 3aXO0/1B
10 TIOJIOJIAHHIO CE30HHOCTI BUPOOHUIITBA, HAJAHHIO KOHKYPEHTHUX YMOB 1 PIBHS
OILJIATH Tpalli, AKi O COpUSIIN 3aKPITJICHHIO TPYIOBUX PECYPCIB.
Cnucok BUKOPUCTAHMX JIAKepeT

1. Cratuctuka HaceneHHs Ykpainu / [lepkaBHa ciayx0a CTaTUCTHUKU YKpaiHH.
URL.: http://www.ukrstat.gov.ua.

2. AnaniTu4Ha Ta cTaTUCTUYHA 1HPopMarlis Ha puHKY Tpaill / Jlep)kaBHa ciyx0a
3aitasTocTi Ykpainu. URL: https://www.dcz.gov.ua.

3. A6aymmna M. Kak ynoBneTBOpPUTH KaJpOBBIH TOJOJ B arpoceKTope.
Oxonomuueckas npasoa. URL: https://www.epravda.com.ua/rus/columns.

Trwrionauk FO. M.

K.€.H., mpodecop kadeapu eKOHOMIYHOIT TeOPii Ta EKOHOMIYHUX JOCHIIKECHb,
JOIIEHT

OBuapenko A. 0.

3100yBau Buioi ocBiTH CBO «Marictp» cnemianbHOcTi «OO0JTIK 1
OTIOJIaTKYBaHHSI,

Ilonmascvkuti depatcasHull acpapHull yuisepcumem

m. llonmasa, Yxpaina

BJIACHUI KATIITAJ IK OCHOBA 3IMCHEHHS TOCHOJAPCBKO1

AIAJBHOCTI CUIBCBKOI'OCITIOJAPCBKUX MIAITPUEMCTB

CUuTbChKOroCnoIapchKi MIANPUEMCTBA MAlOTh Y CBOEMY PO3MOPSIKEHH]
pPI3HOMAaHITHI aKTUBH, SIK BJIACHI, TaK 1 OPEHI0BaH1, 110 NOTPEeOyIOTh €PEKTUBHOTO
BUKOpPUCTaHHA, OOJIKy Ta 3a0e3mnedeHHd ix 30epekeHHs. Benuwkuil cnektp
OpratizaniifHo-mpaBoBUX (OpPM arpapHuxX MiANPUEMCTB, € CIOCTEPIraloThCs
BIJIMIHHOCTI Y BIJHOCMHAX BJIACHOCTI, PETyJIOBaHHI MAaTHOBHUX MHUTaHb, 3yMOBJIIOE
0CcOOJMBOCTI OOJIIKY BJIACHOTO KarliTady Ta BigoOpakeHHs Ii€i iHopMarii y
(biHaHCOBIM 3BITHOCTI. PO3KPUTTS LIMX OCOOIMBOCTEN Ta METOAUYHE 3a0€3MCUCHHS
00Ky BJIACHOTO KaIliTaldy B MiAMPUEMCTBAX CIPUSITUME ITiIBUIIICHHIO TOBHOTHU Ta
JOCTOBIpHOCTI 1H(OpMalii mpo iX (iHAHCOBO-MAlHOBUN CTaH, IO J03BOJUTH
KOpUCTyBauaM (PiHAHCOBOi 3BITHOCTI MNpPUAMATH OOIPYHTOBAHI Ta BHBAXEHI
yOpaBIMHCHKI pitneHHs [1, c. 1124].

['oBopsiun mpo ocoOauBoCTI (POpMyBaHHS BIACHOTO KamiTajdy Ta IHoro
3HAQYCHHS TSI 3A1MCHEHHS MISUIbHOCTI ClIbCHKOTOCIIOAAPCHKHUX IIAMPHUEMCTB, CITIJT
BIJI3HAYUTH, 1110 € HU3KA OCOOJIMBOCTEH, MOB’SI3aHUX 31 CIEIU(IYHUM XapaKTepoM
arpapHoro BHpoOHHUIITBa. Cepen 0COOJMBOCTEN BEJEHHS OI3HECY B CLIBCHKOMY
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rocroAapcTBi BiJI3HAUUMO BHCOKY KalliTalOEMHICTh BUPOOHHUIITBA, 1110 3YMOBIIIOE
OUIbIlly, HDK B IHIIMX Taly3sX, NOTpedy B HEOOOPOTHHMX AaKTHUBaX. 3 JIOTIKH
noOyZ0OBH ONTUMAJIbHOI CTPYKTYpU CYKYIMHOTO KamiTaly BUIUIMBAE, IO JIs
3a0e3reueHHs] (pIHAHCOBOi CTIMKOCTI Ta IIJIATOCIPOMOKHOCTI IMANMPUEMCTBA
HapOIIyBaHHS HEOOOPOTHUX AKTHBIB MPHUOJM3HO Ma€ BiOyBAaTUCS TUMH CaMUMU
TEMIIaMH, 110 1 3pOCTaHHS BIACHOTO KamiTamy.

Omxe, crnenudika BeIEHHS CLTLCHKOTOCTIONAPCHKOTO Oi3HECY 3yMOBIIOE
BUIIlY, HK B I1HIIMX cdepax, 4acTKy BJIACHOTO KaIlliTally B CTPYKTYpi JKepel
dbopMmyBaHHS MailiHa MIANPUEMCTB. 3a3HAUYMMO TaKOX, IO JUISI CUIBCHKOTO
rocrojapcTBa XapakTepHOI € CE30HHICTh BUPOOHHUIITBA Ta TPUBAIUN TMEPioj
BUPOOHMUOTO IUKITYy. Tak, y ramgy3i pOCIMHHUIITBA BUPOOHUUYUN TMPOILIEC TPUBAE
0JIM3bKO 9 MICAIIIB, 1110 3HAYHO YIOBUIHLHIOE 00OPOT YCHOTO KamiTally 3arajom Ta
HOro BJIaCHOI YaCTUHU 30KpEMa, a TAKOXK 30UIbIIIYE MEePI0] IX OKYITHOCTI.

®diHaHCOBE CTAaHOBUUIIE CLILCHKOIOCHOJAPCHKUX  MIANPHUEMCTB,  iX
(diHaHCOBA CTIAKICTH, INIATOCIIPOMOXKHICTh, €peKTUBHE (QYHKIIIOHYBaHHS, a OTXKE, 1
3aJI0BOJICHHS] €EKOHOMIYHUX BUTOJl BIIACHUKIB, 3HAYHOIO MIPOIO 3aJI€KaTh BiJ] TOTO,
SAKUM OOCATOM KaIliTajdy BOHU PO3MOPSAIKAIOTHCS, YU € ONTUMAJIBHOI YacTKa B
HbOMY BJIACHOTO KaIliTally, a TOJOBHE, HACKUJIbKU SKICHO KamiTaja MiJIpUEMCTBA
TpaHCPOpPMYETHCS B OCHOBHI Ta 000POTH1 3ac00M BUpOOHUIITBA. BiacHuii kamitan
CUIbCBKOTOCIIOAAPChKUX MIANPUEMCTB — 1€ MomnepeaHbo chopmoBaHl Ta
aKyMyJIbOBaHI BJIACHUKaMu (PIHAHCOBI pecypcH, sKI CHOPSIMOBYIOThCS Ha
dbopmyBaHHS MaliHa MIANPUEMCTBA (HEOOOPOTHUX Ta 0OOPOTHUX aKTHUBIB), & TAKOK
HAKOIWYEHl B Pe3yibTaTli rOCMOAAPCHKOI MisUIBHOCTI (DIHAHCOBI PECYpCH, fKI y
BUTJISIII HEPO3MOIIEHOTO MPUOYTKY aBaHCYIOTHCS Y TOCTIOAPCHKY JiSITBHICTD [2,
c. 192].

3aranoMm, OLIHIOIYM CTPYKTYpHI 3pYyIIEHHS Yy mpouect (opMyBaHHS
BJIACHOTO KaIliTally CUIbCHKOTOCHOJAPChKUX MIANPUEMCTB YKpaiHU, MOXKHA
BKa3aTH HA HETATUBHI TEHACHIIT 1110/10 (OPMYBaHHS HOTO ONTUMAIBHOT CTPYKTYPH.
Ha xanb, OCHOBHUM JiKepesioM (piHaHCYBaHHS aKTHBIB CTA€ MOTOYHA KPEIUTOPChKa
3a00proBaHiCTh, OCKUIBKH PO3MIP BJIACHOTO KamiTaldy CLIbCHKOTOCTIONAPCHKUX
MIMPUEMCTB HE B 3M031 3a0e3meunTr Oe3repediiHy TocnoIapChKy MisUTbHICTD.

Cnucok BUKOPUCTAHUX JIAKepeJT
1. Kaganbka A.M. BnacHuii kamiTaj CiIbCbKOTOCIIOAAPCHKUX MMiIMPUEMCTB,
Horo 3Ha4yeHHs Ta CTPYKTypa. I nobanvhi ma HayioHanbHi npobiemu eKOHOMIKU.
2015. Ne 8. C. 1122-1125.
2. Paiitep H.I., IBaciB O.C. Bnacumii kamitan sk (pyHIaMEHT BEIECHHS

rOCIOAAPChKOT  JISTTBHOCTI  CUTBCHKOTOCTIOJIAPCHKUX — MIANPUEMCTB.  bisHec-
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Hagicamop. 2018. Ne 1-2 (44). C.188-192.

Trwotonauk Q. M.
K.€.H., Tpodecop Kadeapu eKOHOMIYHOT TEOpii Ta EKOHOMIYHUX JOCIIIKEHb,
JOLICHT
Trwotonnuk C. B.
K.€.H., mpodecop kadenpu OyXrairepcbKoro 00Ky Ta eKOHOMIYHOTO KOHTPOJIIO,
JIOLIEHT
Ilonmascwvkuti OeparcasHull acpapHuil ynisepcumem
m. [lonmasa, Yxpaina
OCOBJIMBOCTI ONIHIOBAHHS PIBHS TA IMHAMIKHA

IHJIATOCITPOMOKHOCTI MAJIUX TITAITPUEMCTB
BaxnuBuMm HampsiMoM aHallizy (piHAaHCOBOTO CTaHy MAajoro MiANpPUEMCTBA €
BUBYCHHSI HOT0 TUTATIKHUM MOKITMBOCTEH 11010 CBOEYACHOTO BUKOHAHHS TTOTOYHHUX
3000B’s13aHb. [1py IbOMY 117151 OIIIHIOBAHHSI CTATUYHOI IJIATOCIIPOMOXKHOCTI Ha 1aTy
CKJIaJlaHHs OaJlaHCy BHUKOPUCTOBYETHCS CHCTEMA BIJHOCHUX TIOKAa3HUKIB —
KOE(IIIEHTIB JIKBIJIHOCTI, E€KOHOMIYHMM 3MICT, TMOPSAJIOK pPO3pPaxyHKy Ta
HOPMAaTHBHI 3HAUYCHHS SIKMX HaBeJeH1 B Ta0. 1.

Tabnuys 1
IHoxka3HMKHM OHIHIOBAHHSA IIATOCIHPOMOKHOCTI MAJIOT0 MiANPHUEMCTBA
ITopsnox
. - . o3paxyHky 3a | HopmaruBHe
IToka3Huk ExoHOMIYHUMH 3MiCT PO3PAXYHIY p
naHuM# GopMu 3HAYEHHS
Ne 1-m (psiaxm)
Koedimient I'pori Ta X ekBiBaIeHTH |+
(inienT Lo Ta atenTilt 146041165
a0COJIFOTHOT +[I1oTtouHi (hiHAHCOBI IHBECTHIL] —1 695 >0,2
JIKBITHOCTI IToTouHi 30008’ s13aHHSA
[['pomi Ta ix

KoedpiienT msHxoi ekBiBasieHTH |+[IloTouni ¢inancoBi | cyma 13 1125 no

OCOILICHT TBHIA inectrmii]+[ToTouna 1155 (6e3 1136) >0,7
JKBITHOCTI . )

ne0iTOpChLKA 3a00PTOBAHICTE | 1695
IToTouHi 30008’ s13aHHSA

KoeoiuienT 3aranpHoi OOOpOTHI aKTUBH 1195

R ) . ; >1,0
JIIKBIIHOCTI IToTouHi 30008’ s13aHHSA 1695

Ha3Bu Ta eKOHOMIYHMH 3MICT KOE(IIIEHTIB JIKBIIHOCTI BIAMOBIAAIOTH
MeTonudHUM PEKOMEHIAIlISIM I0JI0 BUSBIICHHS O3HAK HEIIATOCIIPOMOKHOCTI
MNIIPUEMCTBA Ta O3HAK /i 3 TIPUXOBYBaHHS OaHKPYTCTBa, (HIKTUBHOTO
OaHKpYTCTBA YU JOBEACHHS 10 OaHKPYTCTBA [1], @ MOPSIOK IXHBOTO PO3PAXYHKY —
HIT(C)bO 25 «Cmpoiena inancoBa 3BITHICTEY [2].

KoedimieHT abCOMIOTHOI JIKBIIHOCTI € HAMOUIBII >KOPCTKUM KPUTEPIEM B

OLIIHIOBAHHI IJIATOCIIPOMOKHOCTI MaJIoro MiANpueEMCTBA. BiH nmokasye, ska yacTuHa
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