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METOAOHUYHI ITIIAXOAHU 4O $OPMYAIOBAHHSA BHCHOBKIB 3A
PE3YABTATAMH AHAAI3Y MAWHA HIAIIPHEMCTBA

BaxxnmBuM HampsiMoMm 3arajibHOI OLIHKHM (DIHAHCOBOTO CTaHy Cy0’€KTa rocro-
JapIOBaHHS € aHalli3 WOro MaHOBOI'O CTaHy 3a iH(popMali€l OyXxraaTepchkoro Oa-
naHcy. MaifHOBHIA CTaH — 11€ OJIHA 13 XapaKTepUCTUK (PIHAHCOBOTO CTaHY MiIPUEMC-
TBa, 3a JOMOMOTOIO SIKOi OI[IHIOETHCA CKJIAJ, PO3MIIIEHHS, CTPYKTypa Ta JUHAMIiKa
aKTHUBIB (MaifHa) 1 TAcKBIB (BJACHOTO KaIliTally 1 3000B’s3aHb).

Amnani3 ckiaay, CTpYKTypU Ta JIMHAMIKU MaiiHa (akTuBIB) nepeadadae popmy-
JIOBaHHS KOMIUJIEKCHUX BHCHOBKIB, B SIKMX 3a3HAUalOThCSl MO3UTHBHI W HETATUBHI
O3HAKM Ta TEHACHI[li y MATHOBOMY CTaH1 M1JIPUEMCTBA.

J10 OCHOBHHUX MO3UTUBHUX XaPAKTEPUCTUK MAHOBOTO CTaHY 3 TOYKHU 30pYy 3a-
raJibHOi 1H(OopMaIii akTUBY OajaHCy CIif] BITHECTH:

1. 361blIIEHHS BapTICHOI OI[IHKY aKTUBIB (3 ypaxXyBaHHSAM piBHs 1HQIALIT), 110
CBITYHUTH PO HAPOIIYBaHHS MalHOBOIO MOTEHIIANy MiANPUEMCTBA, HOTro (iHaHCO-
BOi Baru Ha pUHKY. AHaNI3yr04d 30UTbIICHHS BaJIOTH OajaHCy 3a 3BITHUH Meplom,
HEOOX1HO BpaxoByBaTH (DAKTOpH, SIK1 Ha 1€ BIUTMHYJIU. SKIIO NpUPICT aKTHUBIB 3a-
OesneuyeThecs 30UIBIICHHSIM TaKUX BHJIIB MaiiHa, SK OCHOBHI 3aCO0U, JTOBIOCTPOKOBI
(diHaHCOBI1 1HBECTHIIi, HEMaTepiajdbHl aKTUBU, BUPOOHMUI 3amac, He3aBeplleHE BU-
POOHHUIITBO, TPOIIOBI KOIITH, TO II€ OLIIHIOETHCS MMO3UTUBHO W CBIAYUTD MPO MEPCIICK-
TUBY €KOHOMIYHOT'O 3pOCTaHHA. SIKIIO K MPHUPICT aKTUBIB B1IOYBAETHCS MEPEBAKHO
32 PaXyHOK «HEraTMBHUX» CTaTeil (HampuKial, JOBrOCTPOKOBA Ta MOTOYHA AeOITOP-
ChbKa 3a00proBaHICTh), TaKa TCHICHIIIS Oy/i€ OI[IHIOBATUCh HETATUBHO.

KpiM Toro, HeoOXigHO BpaxoByBaTW BIUIMB iHGAUIAHOTO (akTopa. SKIIo
TEMIT IPUPOCTY MaifHa MEPEBUITYE MAKPOECKOHOMIYHUHN MOKA3HUK PiBHS THOIAIIT 32
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BapTICHOI OIIIHKW aKTHUBIB.

2. [lepeBueHHs] TEMITY IPUPOCTY OOOPOTHUX AKTUBIB HAJ TEMIIOM IPUPOCTY
HEOOOPOTHUX aKTHUBIB, IO 3a0e3Meuye 3pOCTaHHsI MUTOMOI Baru 0OOOPOTHUX aKTHBIB
y maiiHil. Taka auHamika 3a0e3neuye 3MeHILEeHHS pU3UKY KOMIIEHCallll aBaHCOBAHOTO
KamiTajny Ta MiJBULIEHHS HOro BiAjadl 3a paXyHOK MPUCKOPEHHS 0OOPOTHOCTI KOII-
TiB. 3arajibHy CTPYKTypY aKTHBIB XapakTepusye Koe(]illieHT CIiBBIAHOLIEHHS 000po-
THUX 1 HEOOOPOTHHMX aKTHUBIB. SIKIIO BiH 3pOCTae, 1€ O3HAYAE, 10 HA MIAMPUEMCTBI
CIIOCTEPIraeThCsl TEHACHIIIS] TPUCKOPEHHS 00OPOTHOCTI AKTHUBIB.

Jiist Toro, 106 3poOuTH NOrIMOIEH BUCHOBKY 1010 MPUYUH 3MiH MPOMOPIIi
y CTPYKTYp1 aKTUBIB, HEOOXITHO ITPOBECTH OUIBII JETATbHUI aHaI3 pO3JLIIB 1 OKpe-
MHUX cTaTel O6anancy. Hanpuknan, ominroroun iHpopMmariito po3ainy | aktuBy GanaH-
cy «Heo0GopoTHI akTUBHUY», HEOOX1THO BPaXxOBYBaTH, II10:

- HasIBHICTh HEMaTepialbHUX aKTUBIB, 3HAYHA YACTKA MPUPOCTY HEMaTepiaib-
HUX aKTUBIB y 3MiHI 3arajbHOi BEJITUYMHU HEOOOPOTHUX aKTUBIB XapaKTepU3ye oOpa-
HY MINPUEMCTBOM CTPATETIIO SIK IHHOBALIHY;

- aHAJIOT14YH1 BUCOKI MOKA3HUKHU 3a JOBrOCTPOKOBUMH (DIHAHCOBUMM I1HBECTH-
LISIMUA BKa3YyIOTh Ha (JiIHAHCOBO-1HBECTHUI[IHY CTPATEril0 PO3BUTKY MIAIPUEMCTBA;

- SKIIO OCHOBHI 3ac00M 1 He3aBeplleHe OYyIIBHUIITBO CKJIAJIAIOTh HAWOUIBIIY
YacTKy B HEOOOPOTHHMX aKTHBAX, 1€ MOXE CBIIYUTHU MPO OPIEHTAIlII0 Ha CTBOPEHHS
MaTtepialbHUX YMOB JJIsl PO3MIMPEHHS OCHOBHOT A1SUIBHOCTI MIAMPUEMCTBA;

- 3MEHIIEHHS1 Koe(]ilieHTa 3HOCY OCHOBHHUX 3aC001B BKa3zy€ Ha MOJIMIIEHHS
(YHKI10HATBHOTO CTAaHY OCHOBHOT'O KaIliTaly.

VY mporieci moAanbIIoro JOCTKEHHS HEOOXITHO MpoaHali3yBaTh 3MIHU 3a
KOXHOIO cTarTtero po3nuny Il aktuBy Gamancy «OO00poTHI akTHBUY». DOPMYITIOI0OUH
BHCHOBKH 32 pe3yJibTaTaMM aHalli3y, MaloTh Ha yBa3i, 110:

1) abcomoTHUN TPUPICT FPOLIOBUX KOULITIB Ta X €KBIBAJEHTIB, 3pOCTaHHS iX-
HBOT MMUTOMOI Baru y MaiHi Ta 0OOpPOTHUX aKTHBAaX CBITYUTH MPO CTBOPEHHS YMOB
JUIS TABUIIEHHS PIBHS TUIATOCTIPOMO’KHOCTI, a BiATaK 1 3MilfHEHHs (DiHAHCOBOTO
CTaHy nianpueMcTBa. Pa3oMm 3 TUM, HasiBHICTb 3HAYHUX 3QJIMIIKIB IPOLIOBUX KOIITIB

MIPOTATrOM TPUBAJIOTO YaCy MOKC 6YTI/I PE3YyJIbTATOM HepaI_IiOHaJIBHOFO BHKOPHUCTAHHA



000pOTHHX 3aC001B;

2) npu BUBYEHHI CTPYKTYPU OOOPOTHHX AKTUBIB HEOOX1THO 3BEPHYTH OCOOJIH-
BY yBary Ha TEHJICHLIII 3MIH TaKUX BUJIB SIK BUPOOHUYI 3aracu, MOTOYHI O10JI0T14H1
aKTHMBH, HE3aBEpIlEHEe BUPOOHMIITBO, TOTOBAa MPOIAYKLIA 1 TOBapHu. 30Kpema, 3011b-
IIEHHS MUTOMOI Barn BUPOOHUYMX 3aM1aciB MOKE CBIIUMTH MPO: HAPOIIYBaHHS BUPO-
OHMYOTrO MOTEHIIANY MiINMPUEMCTBA; MPArHEHHs 32 PAXyHOK BKJIaJIEHb y MaTepiajbHi
00OpOTHI pecypcH 3aXUCTUTH T'POIIOBI aKTUBHU IMIAMPUEMCTBA B 3HEIIHCHHS i
BILUTUBOM 1HQJIALIT; HEpAIlOHABHICTh 00paHOi cTpaTerii rocrnoiaproBaHHs, BHACIHTI-
JIOK sIKO1 3HayHa 4YacTUHA OOOPOTHHMX aKTHBIB IMMOOIUII3YEThCS B 3amacax, JIKBII-
HICTh SIKMX MIEPEBAXHO € HEBUCOKOIO.

[lepeBuieHHs1 TeMIly MPUPOCTY TOTOBOI MPOAYKIIT 1 TOBAapiB HaJ TEeMIIaMHU
MPUPOCTY MaiiHa 1 0OOPOTHUX AKTUBIB MOKE OYyTH 03HAKOIO HAKOMMYEHHS MpodieM
y 30yTOBI JAISIIbHOCT1, HEE(EKTUBHOCTI MAPKETUHIOBOT CTpaTErii NIANPUEMCTBA;

3) NO3UTUBHOIO XapaKTEPUCTUKOIO MAHOBOTO CTaHY € 3MEHILEHHS CyM MOTO-
YHO{ J1e01TOpChKOT 3a00proBaHOCTI 32 BUAAMH Ta B LIJIOMY, 3HUKEHHS ii MUTOMOI Ba-
I y MaiiHi Ta 00OPOTHHUX aKTUBAX. 30UIbIICHHS Je0ITOPCHKOI 3a00proBaHOCTI B JAU-
HaMIlll TOTIPIIYye SIKICHY OLIHKY ()IHAHCOBOI'O CTaHy Yepe3 3HayHE BIJBOJIIKAHHS KO-
IITIB MANPUEMCTBA 3 000poTy. OTHOYACHO CIIiJ 3a3HAYMTH, 1110 3POCTaHHA 1e0iTOp-
ChKOi 3a00proBaHOCT] HE 3aBXKJU OLIIHIOETHCS BUKIIOYHO HEraTHBHO. SIKIIO MigIpH-
€MCTBO PO3ILIUPIOE CBOIO JISUIBHICTB, 30UIBIIY€E JOX1A BIJ peanizaiii mpoaykiii (To-
BapiB, poOIT, MOCIYT), 1I€ BOYEBUAb CYIPOBOKYETHCS 3pOCTAHHIM UHMCia KOHTpare-
HTIB 1, IK IPaBWJIO, CyM Je01TOpchbKoi 3a00oproBanocTi. I'onoBHe, 1100 TeMnu npupo-
CTy N1e6ITOpChKOI 3a00proBaHOCTI HE MEPEBUILYBAJIM TEMIIM MPUPOCTY OOOPOTHHUX
aKTHUBIB 1 MaiiHa B 1UIoMy. Takox HEOOXITHO BIAPI3HITH HOPMAJIBHY Ta IMPOCTpOYE-
HY 3a00pPTrOBaHICTb.

CBoeuacHe IOCTIIKEHHS ICHYIOUMX O3HAK 1 TEHJCHI[IN J03BOJISIE OMEPATUBHO
pearyBaTd Ha 3MIHM B CKJIaJl Ta CTPYKTYpl aKTHBIB HIJISXOM OOTPYHTYBaHHS KOM-
IJIEKCY 3aXOJI1B II0JI0 MOJIMIIEHHS MaiHOBOIO 1 B IUIOMY (piHAHCOBOT'O CTaHy Tif-

MIPUEMCTBA.



