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Anomauyia. Ynpagninnsa no0amro8UMU PUSUKAMU € OOHUM 3 KTIOYOBUX ACNEKMI8
Qinancosoi cmabinbHocmi nionpuemcmea. Y CyuacHux ymoeax 3MIHIEMbCA
noO0amKoge 3aKOHOO0ABCMBO, W0 BUMA2AE 8i0 NIONPUEMCME NOCMIUHOI adanmayii
c80ix 00niKosux nonimuk. 3abe3nedeHHs MOUYHOCMI mMa Bi0NOGIOHOCMI 00Ky
NOOAMKOBUM BUMO2AM € HeOOXIOHICMIO OJisl BHUNCEHHS PU3UKI8 NOOAMKOBUX CNOPIE |
wmpaguux cankyiti. Mema o0ocnioxcenna. Memow cmammi € auaniz HAYKOBUX
nioxodie 00 opmysanus 00IKOBOT NOLIMUKU, OOCHIONCEHHI NPAKMUUHO2O 00CBI0Y
nionpuemMcme i po3pooKa ancopummy, AKUut 00360JUMb ONMUMI3Y8AMU NOOAMKOS]
30008'13auHs ma MiHimizyeamu nooamkosi puzuxku. Memoou oocnidxycennsn. Y
O00CTIOJHCEHHI BUKOPUCAHO MemoOU aHANi3y HAYKOBUX NIOX0018, NOPIBHAIbHO2O
amanizy, a makodic po3pooKy aneopummie 01 ONMuMizayii no0amKosuUx Npoyecis.
3acmocoeani memoou OO0CHIONHCEHHS BKAOUAIOMb AHANI3 NPAKMUYHO20 00CBI0Y
RIONPUEMCINE, U0 BUKOPUCTNOBYIOMb 00IKO8Y NONIMUKY 0151 3SMEHUEHHS NOOAMKOBUX
PU3UKIE.

Pezynemamu. Cmamms npuceéaueHa auanizy 001IKOBOI NONIMUKU ma
NOOAMKOBUX PUUKIE 8 KOHMEKCMI Cy4acHux piuteHv 0s 6i3Hecy. Bona oocnioxcye
HayKogi nioxoou 00 @opmysanus O0ONIKOBOI NOAMUKU, NPAKMUYHUL O0O0CBIO0
nIONpuUeEMcme i po3pooKy ancopummy, wo O00NOMazae ONMmuMizyeamu NnoOAmKo8i
30008'13aHHA | MiHIMIZY8amu nodamkosi puzuku. /{1 eghekmueno2o UKOPUCMAHHS
aneopummy 0cooaugy yeacy NpuodileHo 83aEmMo0ii niopo30inie nionpuemcmed, a
MAKoNC BUKOPUCAHHIO [THHOBAYIUHUX MEXHON02iU O agmomamu3ayii npoyecie
ooniky ma onodamkysants. Cmamms RIOKpecaoe HeoOXIOHICMb pPecyasapHO2O
nepeznsoy 00IKO8OI NOITMUKU 3 YPAXYEBAHHAM 3MIH Y NOOAMKOBOMY 3AKOHOOABCMEI
ma eKoHOMIuHOMY cepedosuwyi. Bucnoexku. Po3pobnenui ancopumm ¢hopmysanns
00iK0BOI  noaimuxku 011 onmumizayii 0NnoOamKy8aHHs, SAKUU Modxce Oymu
3ACMOCOBanuUll NIONPpUEMCMEAMU PIZHUX (opm eracHocmi ma cgep OisIbHOCHI.
Busnaueno easxciusicmo y320001cenHsi 001IK0BOI NOIIMUKU 3 8UMO2AMU NOOANKOBO20
3aKoHO0a8CmMBA, A MAKONC BNPOBAOICEHH  IHHOBAYIUHUX  MEXHON02IU O
asmomamu3zayii nooamxosux npoyecis. [lo6y0osano mexanizm eghexmusHoi 83aemMooii

Midc niopozoinamu nionpuemcmea (Oyxeanmepis, OPUOUYHUL B8i00iN, (DIHAHCOBULL
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8I00i11), WO € Ktouem 00 YCNIHO20 3ACMOCYBAHHS AN2OPUMMY.
Knrwuoei cnoea: ob6nikosa noaimuxa, noo0amko8i pusuxKu, ONMUMI3ayis

ONOOAMKYB8AHHSL, AN2OPUMM POPMYBAHHS 00NIKOBOI NONIMUKU
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an enterprise. In the current environment, tax legislation is changing, which requires
companies to constantly adapt their accounting policies. Ensuring the accuracy and
compliance of accounting with tax requirements is necessary to reduce the risk of tax
disputes and penalties. The purpose of the study. The purpose of the article is to
analyze scientific approaches to the formation of accounting policies, to study the
practical experience of enterprises and to develop an algorithm that will optimize tax
liabilities and minimize tax risks. Research methods. The study uses the methods of
analyzing scientific approaches, comparative analysis, and the development of
algorithms for optimizing tax processes. The research methods used include an
analysis of the practical experience of enterprises that use accounting policies to
reduce tax risks.

Results. The article analyzes accounting policies and tax risks in the context of
modern business solutions. It explores scientific approaches to the formation of
accounting policies, practical experience of enterprises and the development of an
algorithm that helps to optimize tax liabilities and minimize tax risks. For the effective
use of the algorithm, special attention is paid to the interaction of enterprise
departments, as well as the use of innovative technologies to automate accounting and
taxation processes. The article emphasizes the need for regular review of accounting
policies with due regard for changes in tax legislation and the economic environment.
Conclusions. An algorithm for the formation of accounting policies to optimize
taxation has been developed, which can be applied by enterprises of various forms of
ownership and areas of activity. The importance of harmonizing the accounting policy
with the requirements of tax legislation, as well as the introduction of innovative
technologies for the automation of tax processes, is determined. A mechanism for
effective interaction between enterprise departments (accounting, legal department,
financial department) is built, which is the key to the successful application of the
algorithm.

Keywords: accounting policy, tax risks, tax optimization, algorithm of accounting

policy formation
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IlocranoBka mnpoGaemu. OONIKOBA TONITHKA € KIHOUYOBUM E€JIEMEHTOM
(iHAaHCOBOTO MEHEIKMEHTY MiANPUEMCTBA, OCKIIbKA BOHA BH3HAYa€ MIAXOIU O
BEJICHHS OyXraiaTepchkoro oOmiky, ¢opmyBaHHs ¢IHAaHCOBOI 3BITHOCTI Ta
3a0e3ne4eHHs MOJaTKOBOI po30opocTi. BoHa 6e3nocepeiHbo BILIMBAE HA PO3PAXyHKH
3 OIO/KETOM, MOJATKOBI 3000B’si3aHHS, (PIHAHCOBY CTAOUIBHICTh MIAMPUEMCTBA Ta
HOT0 B3a€MO/Ii10 3 KOHTPOJIFOIOUYUMH opraHamu [1].

I'pamotHO po3poOIeHa 00J1IKOBA MOJIITHKA JO3BOJISIE MIAIPUEMCTBAM HE JIUIIE
MIHIMI3yBaTH MOJIATKOB1 PU3HKH, a i €()EKTUBHO YIPABIATH (PIHAHCOBUMHU NTOTOKAMH,
ONTHUMI3YBaTH TOJATKOBE HAaBAHTAKEHHS B MEXaxX 3aKOHOJABCTBA Ta YHHUKATU
KOHQIIKTHUX CUTYalii 13 picKaIbHUMU OpraHaMi. 3 ypaxyBaHHIM TUHAMIYHHUX 3MIH
y TIOJaTKOBOMY 3aKOHOJABCTBi, aBTOMAaTH3allli 0OJIKOBUX IPOIIECIB Ta MOCHJICHHS
MOJaTKOBOTO KOHTPOJIIO [2], akTyaabHUM 3aBIaHHSAM CTa€ po3poOka OOIIKOBOT
MOJIITUKH, KA BPAaXOBY€ HE JIMIIE YMHHI HOPMH TIpaBa, a ¥ TMOTEHIIWHI PU3UKH,
CydacHI MIJXOAM JO TMOAATKOBOIO IUIAHYBaHHS Ta LHU(PPOBI IHCTPYMEHTH IS
MOHITOPUHTY MOAATKOBUX 3000B’A3aHb.

AHaJi3 ocTaHHIX g0c/iKeHb i myOJikaniii. [Tutanns popmyBanHs 0011KOBOT
NOJIITUKK, 30KpEMa B 4YaCTUHI OOJIKYy pO3paxyHKIB 3 OIOJKETOM, 3HAWIIO
BiIOOpaX€HHSI B UYMCIEHHUX MpaIfix BITYM3HSHUX Ta 3apyODKHMX HAYKOBIIB, SKi
JETAIbHO aHATI3YIOTh METOAM Ta MMiJIXOIU JIO IIbOTO BXKIIMBOIO ACMEKTY OOJIIKY.

Mynuk T.O. [3] mocmimxeHo nutaHHs (opMyBaHHS OOJIKOBOI MONITHKHU SIK
IHCTPYMEHTY yIpaBiIiHHS omojaaTtkyBaHHsAM. [IpoBegeHo aHai3 pi3HMX MIAXOIB 10
TPaKTYBaHHS TMOHATTS «OOIIKOBa MOJIITHKA», BUBYEHO 11 CTPYKTYpPY Ta 3HAUCHHS IS
kopuctyBauiB. Jpauyk B.1O. [4] 3a1licHeHO oruisi] HAyKOBUX MiAXO/IB 10 OpraHizaiii
00JIIKy pO3paxyHKOBUX ONeEpaliii 3 OIHKETOM 3a MOJAaTKOBUMHU IIIATEKAMH.
JlebenzeBuy f.B. [S] po3risiHyTO HEOOX1IHICTh (POPMYBAHHS OOJIIKOBOI MOJIITUKH SIK
eJIeMEeHTa ONTHUMI3allii OMOJaTKyBaHHS Ta MiHIMI3aIlli HEIOPO3YyMiHb MIXK COIliaIbHO-
€KOHOMIYHUMU TapTHEPAMHU.

Astop nociimkenns (Ghazalat Anas [6]) BcranoBuy, mo Haamumok 3DIT mae
3HAYHUN HeraTuBHUM BIUIMB Ha UBB, mo moxke OyTu MOB'sI3aHO 3 MiABUILIECHHIM

NOJAaTKOBUX pu3HKIB. KpiM TOro, 3rifHO 3 TEOpi€l MO3UTUBHOI OyXranrepii,
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KOHTPOJIbHI 3MIHHI MalOTh MO3UTUBHUI BIJIUB HA 3MEHILICHHS MOJATKOBUX PU3HKIB.
Wu Guanzheng, Li Yang [7] BcTaHOBWIM, IO BIPOBAKEHHS CUCTEMU «30JOTHMA
noaatok III» 3HauHO miABHUINYE SKICTh OyXraiaTepchbkoi iHoOpMaIlii IMiANPUEMCTB,
30KpeMa 3aBIsSKH TOKPAIICHHIO BHYTPIIIHHOTO KOHTPOJK Ta 30BHIIIHBOTO
yIpPaBIIiHHSL.

Astopu nochimkenns (Carbonara Emanuela: Curry, Philip A., Hill, Claire A.,
Parisi Francesco [8]) BusiBHiIM, 1m0 BHOIPKOBE 3aCTOCYBaHHS TIEBHUX METO/IIB
00pOTHOM 3 YXHUIICHHSIM Bij CIJIATH MOJATKIB MOXKE OyTH ONTHUMAIBHUM, OCKUIBKH IIC
3HM)KY€E PIZHOMAHITHICTh CTpAaTeril yXWJeHHs Ta MiABHUILY€e €(EeKTUBHICTH 300py
noaTkoBuX Hanxo keHb. Barber Russell, Hollie Dana, Massel Norman [9] BusiBum,
10 pO3KpUTTs 1H(OpMaIlli mpo HeBU3HaUYeHY nojatkoBy no3umiro (HIIIT) cnouarky
MOKpaIIyBajio IPOrHO3M aHANITUKIB 040 eexTuBHOI mogaTkoBoi ctaBku (EINIC), ane
CTaJI0 MEHIIT KOpUCHUM Triciig BBeAeHHs ¢hopmu JJomarky UTP.

Butsuneka O., Kamtora €., Bonoain C., Pem6ounac P., boguap O., I'pumyk I'.
[10] 3ampononyBanu opraHizauiiiHi acieKTa GopMyBaHHsS 00JIIKOBOI MOJMITHKHU 1010
BUOOpPY CHUCTEMHU OMNOJATKYBAHHS Ta OXapaKTEPU30BAHO PIBHI PETYJIIOBAHHS LIBOTO
nporecy. Lutsyk Y. O. [11] po3risinyTo MeToauKy (hOpMyBaHHS 00J1IKOBO1 MOJTITUKH
cy0’exkTaMu IEp>KaBHOTO CEKTOPY Yepe3 CUCTEMY MOETAMHUX JiH.

3anopoxuuit 3.-M. B., Mypascekuii B., [lleuyk O. A., MypaBcokuii B. B.
[12] mocnmigunu mepCreKTUBH peopraHizailii OOJIKOBOI CIIy»KOW MiJANPUEMCTBA Ta
Tpancopmairii QyHKIIOHATBHUX O0O0B’s3KIB (DaxiBIIB 3 OOJIKy 3 aKIEHTOM Ha
oprasizaliro Kibep3zaxucty nianpuemcts. Pesynbratu qocmimkenns [llanosanosoi A.,
Kyspmenko O., Ilommyk, O., JlapikoBoi T., Muponuyk 3. [13] moka3zanu, o
MOJIEpHI3allisl HaIllOHAJBbHOI OOJIIKOBOI TOJITHKUA Yepe3 BIPOBAKECHHS HUGPOBUX
TEXHOJIOT1H JT03BOJUTH MOKPAIIUTH €(DEKTUBHICTh Ta MPO30PICTh 00Ky 1 ayauTy. Lle
CHOPHUATUME PO3BUTKY IUGPOBOI €KOHOMIKH, 3HUKEHHIO PHU3UKIB 1 TMIJBUIIECHHIO
JOBIpHU 710 (piIHAHCOBOI 3BITHOCTI.

VY cratti BytkeBuu O. [14] nocnimxeno GopMmyBaHHs 00J11IKOBOI MOTITUKH MO0
pPO3paxyHKIB 3a MOJATKOBUMH IUIAT€KaMU 3 BUKOPHUCTAHHSIM METOJIIB aHaJi3y Ta

y3arajJbHeHHs. BcTaHoBieHO, 110 sl  ONTUMI3allli MOJATKOBOI  MOJIITUKHU
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IiJIpPUEMCTBA JOULIBHO CTBOPUTHA OKPEMUN PO3ALT B HaKa31 Mpo 0OJIIKOBY MOMITHKY,
IO CIPHUSTHUME MOKPAIIEHHIO MOJATKOBOI AMCIHMIUIIHUM Ta YHUKHEHHIO MmTpadiB 1
CaAHKIIIH.

V3aranapHIOIOUM aHaji3 JOCHIJKEHb, BapTO 3a3HAYMTH, IO BCl HANpsIMHU
MKPECTIOIOTh BAXKIUBICTh (hopMyBaHHS €(PEKTHUBHOI OOJIIKOBOI MONITHKH IIOJ0
PO3paxyHKIB 3 OFOJKETOM, 1110 3a0e3medy€e Mpo30piCTh, JOCTOBIPHICTh T4 3aKOHHICTh
(iHaHCOBHMX oOmepaliid MANPUEMCTBA, CIPUSIOYU WOTO CTAOUIBHOCTI Ta PO3BUTKY B
yMOBaxX 3MIHHOTO CEPEIOBHUIIIA.

BupisieHHsi HeBMpilIeHUX paHille YacTHH 3arajbHol mpoodJemu. [lompu
3HaYHY KUIbKICTh HAYKOBUX JTOCIIKEHb, TPUCBIUYCHUX MUTAHHSAM OTMOJATKyBaHHS Ta
OyxraiaTepchbkoro oOJIKy, Ha TMPaKTUIl Oarato MiAIPUEMCTB CTHUKAIOTHCS 3
npoOnemamu  yHidikarii 0O0JIKOBOI TOJITUKH BIAMOBITHO OO0 CY4YaCHUX BHUMOT
M0JIaTKOBOTO 3aKOHOAABCTBA. Lle 3yMOBiIeHO HEeCTaOLIBHICTIO (PICKATBHOT TOMITHUKH,
HEOJIHO3HAYHICTIO TPAaKTYBaHHS HOPM IOAATKOBOTO IpaBa, HEJOCTAaTHIM pPIBHEM
aBTOMATHU3allll PO3PaxyHKIB Ta BIACYTHICTIO €AMHOTO MIAXOAY JO YIPAaBIIHHS
M0JIATKOBUMU PU3UKAMH.

Hame nociimkeHHs cupsiMOBaHe Ha MOJ0JIaHHS 3a3HaYE€HUX BUKIIMKIB HUISIXOM
aHai3y HAYKOBUX MAXOAIB J0 (opmyBaHHS OOJIKOBOi MONITHKKA Ta BHUBUYCHHS
NPAKTUYHUX AacMHeKTiB 1i 3acTOCyBaHHS Ha mianpuemMcTBax. OcoOnuBy yBary
OPUIIICHO MUTAHHSAM Y3TO/UKCHHSI OOJIKOBOi MOJITHKK 3 BUMOTaMHU IMOAATKOBOTO
3aKOHOJIAaBCTBA, BUSBJICHHIO Ta MiHIMI3aIlli MOJATKOBUX PU3UKIB, a TAKOX PO3poOIIi
anroputMy (GopMyBaHHS OOJIKOBOI MOJITUKH B IIUUISX OMOJATKYyBaHHS. BaxiIuBICTh
IbOTO JOCTIPKEHHS 00yMOBJI€Ha MOTPEOOI0 y CTBOPEHHI MI€BUX MEXaHI3MIB AJis
HiBUIIEHHS! €(EeKTUBHOCTI IMOJATKOBOTO MEHEIKMEHTY MiANPUEMCTB, 3HUKEHHS
PU3HKIB MOAATKOBUX CHOPIB 1 IITPAPHUX CAHKIIH.

®opmyawBaHHa Wijel crarrTi (MOCTAHOBKA 3aBAaHHA). MeToro cTarTi €
aHaji3 HayKOBUX MiAXOAIB A0 (OpMyBaHHsS OOJIIKOBOI MOJITHUKH, JOCIIIKCHHS
IPaKTHYHOTO JOCBIY MIAMPUEMCTB Ta po3poOKa anroputMmy (GpopmyBaHHS 0OIIKOBOT
MOJIITUKH JIJIs ONITUMI3allii OMOJaTKyBaHHS.

Buknag ocHoBHOro marepiaJy aocJigzkeHHnsi. Big rpamorHoro ¢gpopmyBaHHs
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0OJIIKOBOI MOJITUKU 3aJIEKUTh HE JIMIIE MPO30PICTh (PIHAHCOBUX PE3YJIbTATIB, a U
3IaTHICTh MIJNPUEMCTBA MIHIMI3yBaTH MOJATKOBI PHU3MKH, YHUKATH MITpapHUX
CaHKIII 1 3a0e3meuyBaTy CTallIbHICTh Y BIJIHOCUHAX 3 KOHTPOJIIOWYUMU OpraHaMHu.
BonHouac nonatkoBi pu3uku 0e3nocepeHbO BIUIMBAIOThH HA MIIXOAM 10 OpraHizaiii
00Ky, 3MyIIyoud Oi3HEC THYYKO aJanTyBaTH CBOi BHYTPIIIHI pErIaMeHTH Ta
IHCTpYMEHTH A0 3MIH Yy 3aKOHOJIaBCTBI. TOMY JOCIHIJPKEHHS B3a€EMO3B’S3KY MiX
00JIIKOBOIO MOJITUKOIO I0JI0 PO3PAXYHKIB 3 OIO/PKETOM Ta MOJIATKOBUMHU PU3UKAMU €
HAJ3BUYAHO BOKIIUBUM JIJIs1 pO3POOKH €(heKTUBHUX YIPABIIHCHKUX PIICHB. Y I[OMY
KOHTEKCTI 3aCJIyTOBY€ HA yBary aHaii3 HAyKOBHUX Ipallb, IPUCBAYEHUX MIIXO0AAM J0
dopmyBaHHs 00TIKOBOT MOJMITUKHA B YACTHHI MOJATKOBUX PO3PAXyHKIB, IO JO3BOJISE
OKPECIUTH OCHOBHI TCHJICHIIIT Ta MPOMO3UIIil BITYU3HIHUX JOCIITHUKIB — Ta0II. 1.
Tabmuis 1

VY nockoHanieHHs 00IiKOBOT MOJIITHKY OMOAATKYBAaHHS: OTJISII HAYKOBUX I1IX0M1B*

\ Pe3ynbrar BpoBaKeHHS \
Mymuk H. [3]
3abe3neueHHs 9iTKOT
opranizarii o0IiKy,
MiHiMi3aIlis po30iKHOCTEN
IIPH ITOTATKOBHX
repeBipKax
Hpauyk B.1O. [4]
SHIKEHHS TOJATKOBUX
IUIATEXKIB, ITOJCTIIICHHS
KOHTPOJTIO 32
po3paxyHKaMu
JlebenzeBnu S.B. [5]

[Tpono3uttis ITepeBaru ajis mimpuEMCTBA

Bxurount B Hakas po
00JIIKOBY TMOJIITUKY METOI!
OIIIHKH 3araciB, PO3MOILITY

3araJlbHOBUPOOHUYHX BUTPAT

YHUKHEHHSI HETIOPO3yMiHb TIPH
MOJJTATKOBUX INEPEBIPKax,
3MEHIIICHHS ()IHAHCOBHUX

CaHKIIN

OnruMmizaliis IoJaTKOBUX
TUIATEXKIB, YHUKHCHHSI ITOMUJIOK
y pO3paxyHKaX, 3SMEHIICHHS
BUTpaT Ha (hiHAHCOBI CAHKITIi

Honatu po3ain y Hakasi po
0OJIIKOBY TIOJIITHKY JIJISI
PO3paxyHKiB 3 OIOKETOM, 1100
BHOpaTH ONTHUMAJIbHI M1AXOAN

OO0JiK0oBa MOJIITHKA MOBUHHA
BKITFOUATH METOAM OOJIKY st
3MEHIIECHHS TTOMUJIOK,

i BUIICHHS €()eKTUBHOCTI
KOHTPOJTIO

ITigBuIIEeHHS TOYHOCTI
MOJIaTKOBUX PO3PaXyHKIB,
3HWKCHHS PU3HKIB
IMOMUJIOK

bytkesuu O. [14]
[TigBuIIEHHS TOYHOCTI
00Ky, popMyBaHHS
YiTKOI METOIUKHU
PO3PAXYHKIB 3 OI0PKETOM
[Minpka H. €., Manenpka O. 1. [15]
3abe3neueHHs

[MokpareHHs: BHYTPIIIHBOTO
KOHTPOJIIO, MOYKITUBICTh
BIUTMBATH HA PO3MIp
HO/IATKOBHX IUIATEXKIB

Ctoputu pozain "Opranizaris
00Ky pO3paxyHKiB 3
OromxeToM" Ta mpomnucaTu
JIeTaJIbHI METOJUKHU OOJIIKY

3HMKEHHS PU3MKY IITpadiB Ta

HETIOPO3yMiHb ITPH MOJATKOBHX

nepeBipKax, 4iTka opraHizaiis
00Ky

3acTocyBaTu opraHizalliiti YHUKHEHHS TOMUJIOK Y

niaxoau npyu GpopMyBaHHI
po3ainy "OOK po3paxyHKiB 3
oJaTKaMH Ta miaTexamu"

BiJIMTOBIAHOCTI OOIKY
BHMOTaM 3aKOHO/IaBCTBa,
3MEHIICHHS PU3HKIB

MOJATKOBOMY OOJIIKY, 3HM>KEHHS
PHY3HKIB, I IBUIICHHS
MPO30POCTi OOJTIKY Ta 3BITHOCTI
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[Tpono3uttis

PGSyHBTaT BIIPOBAIPKCHHA

ITepeBaru ajis mimpuEMCTBA

ITOMUJIOK

Kymmnipenko O.A. [18]

BpaxosyBatu Hopmu [IKY npu
dbopMyBaHHI poO60OYOro IUTAHY
paxyHKiB, BKIIFOYATH PaXyHKH

Ui (piHaHCOBOTO OOJIKY 1
3BITHOCTI, @ TAKOX
BCTAHOBJIIOBATH TIEPEITIK
MIEPBUHHMX JOKYMEHTIB Ta
00JIIKOBHX PETICTPIB.

BusnaueHHs 00’ €KTiB
00Ky pO3paxyHKiB 3a
noxarkamu 3rigao I[TIKY Tta
OyxranTepchbKoro o0IiKy,
a TaKOX OpraHizairis
YITKOI CUCTEMH OOIIKOBHX
pericTpiB 1 HEPBUHHUX
JIOKYMEHTIB.

3abesreuye npaBUIbHE BEICHHS
MOJIATKOBOTO OOJIIKY Ta
BIJIMTOBIAHICTH (DIHAHCOBOTO
00JIiKy BUMOTaM 3aKOHOJIaBCTBA.
[Monermrye GpopmyBaHHS
[IOJAaTKOBOI 3BITHOCTI Ta
KOHTPOJIb 3a 11 BUKOHAHHSIM.

Kpyneit H. C. [17]

Ornucye nocniA0BHICT
oprasizariii 00JiKOBOTO MPOIECY

Busnauenns ta peecrpartis

[Tonermrye oprasizartito

MIEPBUHHUX JOKYMEHTIB,
CTBOPCHHS €TMHOTO
peectpy I1/IB, cknaganus
[IOJATKOBOI 3BITHOCTI Ta
opraHizallisi CBO€4acHOTO
HOJIAaHHSA 3BITHOCTI.

MpoLIeCy MOAATKOBOTO 00Ky Ha
MiApUEMCTBI. 3abe3neuye
MIPaBWIBbHICTH 3aIIOBHEHHS

[IOJAaTKOBOI 3BITHOCTI Ta

JOTPUMAaHHS TEPMiHIB MTOIaHHS.

JUISL TIOIATKOBOTO OOJTIKY,
30KpemMa etanu popMyBaHHS
MEPBUHHOI JOKYMEHTAII1,
CKJIQIaHHSA I10IaTKOBOI
3BITHOCTI Ta OpraHi3aiis
KOHTPOJTIO.
*y3aranpHEHO Ha mijacrtasi [3-5, 14, 15, 17, 18]

AHanizyroud miAXoAu HAayKOBIIB /10 GpopMyBaHHS OOJIKOBOI MOJITUKH IOI0
pO3paxyHKIB 3 OOJKETOM, MOXHa BHUAUIMTH KUJIbKAa KIIOYOBUX HAMNpPAMIB. IIO
BIUTMBAIOTh HA TIOJATKOBI po3paxyHkw. [lepmry rpymy cCkiaagaroTh aBTOpH, SKi
aKIICHTYIOTh YBary Ha HEOOXIJHOCTI YITKOTO 3aKpiIJIEHHS B Haka3l Mpo OOJIIKOBY
noiTUKY MeToAiB 00miky. Tak, H. Mynuk [3] nponoHye AeTanizyBaTi METOIU OL[IHKH
3amaciB 1 po3MOJUTY BUTpPAT, MO0 CIPUATUME YHUKHEHHIO PO301KHOCTEW IIiJl Yac
nepeBipok, a B.}O. [lpauyk [4] 1 S.B. JlebeazeBuu [5] Harosaomyo0Th Ha AOLUUIBHOCTI
BUUICHHS OKPEMOIO PO3JALTY HIOJ0 PO3PaXyHKIB 3 OIOHKETOM, IO JOTIOMOKE
ONTHUMI3yBaTH MOJIATKOBI IJIATEX1 Ta 3MEHILIUTU PU3MKUA TOMIIOK. J[o Apyroi rpynu
MOKHA BIJHECTH JOCHIAHHUKIB, SIKI MPOMOHYIOTH OpraHi3aliiiHi pilIeHHS i
cucreMaru3aiii mojgarkoBoro ooiiky. 3okpema, O. byrkeBuu [14] Ta H. I{inpka 3 O.
Marenpkoro [15] peKOMEHAYIOTh CTBOPUTH CIICIIaIbHI PO3IiIH, MPUCBIYCHI OOIIKY
pO3paxyHKIB 3 MOJATKaMH, 13 YITKUM MPONUCAHHSIM METOJUK, 110 3a0€3MeUYuTh
IPO30PICTh Ta BIAMOBIAHICTH OONIKY YMHHOMY 3aKoHOAABCTBY. Okpemy yBary
3aiimatoTh npono3zuuii O. Kymmnipenko [18] ta H. Kpyneii [17], siki pokycyroTbcs Ha

¢opmyBaHHI pOOOUOro MJaHy paxyHKIB, MEPBUHHOI JOKyMEHTAIll Ta CHCTEMHU
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MOJATKOBOI 3BITHOCTi, IO JO3BOJSIE€ MIABUIIUTH €(QEKTUBHICTh KOHTPOJIO Ta
3a0€3MeYNTH CBOEYACHICTh BUKOHAHHS TMOAATKOBHX 3000B's3aHb. 3arajioM yci
JTOCIITHUKA TIAKPECIIOI0Th BaXJIUBICTh OOJIIKOBOI TMOJITUKH SK 1HCTPYMEHTY
MIHIMI3alli NOJaTKOBUX PU3HKIB, MOCUJIEHHS BHYTPILIHBOTO KOHTPOJIIO M Y3TrOIKEHHS
OyXTaJlITepChKOT0 Ta MOJAATKOBOTO OOIIKY.

BaxymBo 3a3HauntH, mo QopMmyBaHHA OOJIKOBOI TOMITHKHM B YacTHHI
pPO3paxyHKIB 3a MOJIaTKaMU Ha MPAKTHUIl MA€ CBOi OCOOJIMBOCTI, SIKI 3aJI€KaTh BIJl
cnenudiku JiSTIbHOCTI MANPUEMCTBA, PO3MIpYy, (DIHAHCOBOTO CTaHY Ta MIAXOMIB O
YOPaBIIHHS TOJATKOBUMH pH3UKaMH. J[Js Kpamoro po3yMiHHS TPAKTHUIHOTO
3aCTOCYBAaHHS OOJIKOBOT OJITHUKU PO3TIISTHEMO MPUKIIAIU B110OpaKEHHS TOJaTKOBUX
acriekTiB y (hiHAHCOBIM 3BITHOCTI peajbHMX KOMIIaHii. JIJisi aHamizy BUKOPHCTaHO
nyOJliluHa 3BITHICTh MIJIIIPUEMCTB,

30KkpemMa, AYIUTOPCBKMI 3BIT B YacTHUHI

BUCBITJICHHS OCHOBHOI 1iH(opmariii 3 O0OJIKOBOI TMOJITHKUA JOCIHIIKYBaHUX
iJIpUEMCTB — Ta0I. 2.
Ta0mung 2
[TpakTuyni acriekTu GopMyBaHHS 00JIIKOBOT MOJIITUKU B YaCTHHI PO3PaxyHKIB 3a

NoJaTKaMu Ha MpUKIaal my0niuHoi iHdopmalii nignpueMcTB™®

) . . 5 ITomaTkoBi
MeTton 00Ky MOAaTKy [Torounnii mogarok | BiacrpoyeHuii mogaTok Ha AKTUBIL Td
Ha IPUOYTOK Ha IpUOYTOK MPUOYTOK
proy proy proy 3000B'13aHHs
Mary Kay [https://www.marykay.ua/uk-ua/about-mary-kay/financial-statements]
Busnarorecs BITA Tta BII3
3aJIEKHO  BI  HAsABHOCTI
Busuauenus BIIA 1 BII3 TUMYACOBUX PIZHUIL MIDXK BusnaucHus
2 Oninka p BIIA/BII3  ne
HA  Jaty MIPOMI>KHOT o [IOJaTKOBUMH Oasamu
.. ) 3I1MCHIOETHCS 3a .. . .. | MPOBOAMTHCS Y
¢1iu3BiTHOCTI, ane B 2023 aKTHUBIB 1 3000B's13aHb Ta iX
CTaBKaMH, . 2023 p. uepes
p. HE BU3HAYAIOTHCS Uuepe3 0aJIaHCOBOIO BapTicTIO. | .
L, 3aCTOCOBYBaHUMH ) Bl eMHE
Bix’eMHE 3HAYCHHS . | IlinmpueMcTBO  YXBAIHIIO
\ npu HapaxyBaHHI | . . 3HAYEHHS
00’exTa  OMOJATKyBaHHS pillICHHS HE BU3HAYaTH X Y )
. MMOTOYHOTO MO/IATKY. ., 00’exTa
MUHYJIMX POKIB. 2023 p. yepe3 Bix €MHE
) OTIOATKYBaHHS.
3HAYEHHS 00’exTa
OTIOJATKYBaHHSI.
TOB «ITEK» [https://pek.net.ua/publichna-informacziya]
[Torounnii momarok | BII3 BusHaroThcs B T1OB- | BigcTpodeni
BHU3HAYAETLCS Ha | HOMy 00Cs31, HE JHCKOH- | IOJJaTKOBI
BusHaueHHS MOTOYHOTO i
. OCHOBI MOJaTKOBUX | TYIOThCs. BIIA BU3HAIOTHCS | aKTUBU MOXYTh
Ta BiJICTPOYCHOTO . .
CTaBOK  BIJIOBIJHO | JIHIIIE 3a YMOBH | B3a€EMHO
MOJIaTKy Ha MPUOYTOK. )
Jio) MMOTOYHOTO | OYIKyBaHOTO OTPHUMAaHHS | 3apaxOByBaTUCh
3aKOHO/JaBCTBa MalOyTHBROTO  ONOJATKO- | 3a IEBHUX YMOB.
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ypaxyBaHHSIM WMOBIPHOCTI
peaitizallii aKTHBY.

) . . . ITomaTkoBi
MeTton 00Ky MoaaTKy [ToTounnii mogatok | BigcTpodyeHui moaToK Ha AKTHBIL Ta
Ha IpUOYTOK Ha IpUOYTOK npulOyTOK 3060B'T3AHI
VYxpainu. BYBAHOTO npUOYTKY.
[lepernsin Ta KOpUTyBaHHS
OanaHcoBoi BapTOCTI
aKTHUBIB MIPOBOAUTHCS
IOPIYHO, BpPaxOBYIOUH
HMOBIpHICTb ix
BUKOPHUCTAHHS.
Rozetka [https://rozetka.report/reports/report2022.pdf]
BII3 Bu3HarOThCS A BCiX
OTIOJATKOBYBAHUX
Hapaxysanus TUMYAcOBUX pi3HUIL. BITA
MOTOYHOTO TOJATKy | BU3HAIOTbCA 32  BciMma | Bzaemosamik
BusnaueHHs mnorouHoro | Ha npuOyTOK Ha | TUMyacoBuMmM  pisHuusamu | BIIA 1 BII3
Ta BIJICTPOYEHOTO | OCHOBI Ta MOJATKOBUMH 30UTKaMHU, | TPOBOAUTHCS
MOJATKy Ha TPHUOYTOK 3 | OMOJAATKOBYBAHOTO | SIKIIO € HMOBIpHICTD | JHIIe 3a
BUKOPUCTAHHAM METONy | MPUOYTKY 3 | OTpUMaHHA  OMOJATKOBY- | HAassBHOCTI
OanmaHcoBUX 3000B’A3aHb. | ypaxyBaHHIM BaHOTO NpUOYTKY. | FOPUIUYHOTO
KOPHUT'YyBaHb, banancosa BapTICTh | MpaBa Ha 3aJiK.
nepenbadenux [IKY. | meperismaeTbest moOpivaHO, 3

TOB ®K IO-BEN

C [https://fcu-base.uafin.net/documents/finance?doc=104681]

npuOyTKy B MaOyTHEOMY.

Biacrpouenwuit OaTOK
. 03PaxOBYETLCS 3a
II 6 Horounmi  moxaTox E/IGTF())L[OMy OamaHcoBUX
OAaTOK  Ha HpHvyTOK BU3HAYAETHCSI 3a 3060B 3 BII3
e H(”)TOqHHH | craskavm, mo xitos BI/ISHaIOTBCH. JUISL OTITOIATKO BIIA
BIICTPOHUCHAN  IONATKH, | o naty OamaHcy, ByBaHHX Dpistwms, BIIA OLIIHIOIOTHCS HA
BU3HAYCHL 3r1AHO 3 | BigmosimHo 1o Hiﬂ . I; N BaHI:IX - KOXHY  3BITHY
HOIL&TKOgI/IMI/I CTaBKaMu I0IATKOBOTO o Hfo ZﬁMO];i Hiclib naTy.
Ha NlaTy baslafcy. 3aKOHO/IaBCTBa y i P
.. OTpUMAaHHS OIIOIATKO-
VYkpainu.
BYBAaHOTO TPUOYTKY  JUIS
BUKOPHCTAHHS IIMX aKTHBIB.
Cinenio-®yn [https://static.silpo.ua/content/2024/07/05/6687db84aeS5d4.pdf]
Biacrpouenwuit OAaTOK
BpaxoBYe€ TUMYaCOBI /1B
[ToTouHnii TOMATOK | Pi3HUIII MDK OaJaHCOBOIO
. ) . | BpaXxoBYEThCS
[Tomatoxk Ha mpuOYTOK | Ha npuOyTOK | BapTICTIO aKTUBIB 1 aK qACTHHA
BHU3HAYAETHCSI HA OCHOBI | BU3BHAYAETHCA 3a | 3000B's13aHb Ta .
BapTOCTI
MHOTOYHOI'O Ta | CTaBKaMH Ut | mopatkoBuMHu Oazamu. BITA IpHIGAHHX
BIICTPOYEHOr0 MOJATKIB. | BIAMOBIZHOIO BU3HAIOTHCS SIKIIIO € .
a g HE;H ioz[ﬂ MMOBI HiCTI: oT HI-/[IMaHHH AKTHBIB a6o
1oAY P P BUTpAT.
OTI0JTATKOBYBAHOTO

3BITHOCTI-2023.pdf]

CityGold [https://www.citygold.kiev.ua/wp-content/uploads/2024/05/citi-AyauT-¢iHaHCOBOi-

[Tonatox Ha npuUOYTOK

I[ToroyHi mOIATKOBI

CKJIAJa€TbCA 3 IMMOTOYHOI'O

3000B's13aHHSA

Biactpouenuit mogatok Ha
npuOYTOK PO3PaxOBYETHCS

3M1HiCHIOETLCS
B3a€EMO3aJIIK
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OpraHam, BiJIIOBITHO
IO 3aKOHOIaBCTBA HA

BapricTio. BII3 Bu3HatoThCA
JUISL BCIX ONOAATKOBYBaHUX

) . . . [MoxarkoBsi
Merton 00Ky OIaTKY [Torounuii nogatoxk | BixcTpoyeHuii mogaTok Ha AKTHBIL Ta
Ha prOyTOK Ha prOyTOK npudyTOK 3060B'T3AHI
Ta B1JICTPOYEHOI'O | OL[IHIOIOTHCS 3a | Ha ocHoBi THMuacoBux | BITA i1 BII3 3a
HOJATKY. CYMOI0, SKYy | PI3HHLb MDK IOJAQTKOBHMH | HasIBHOCTI
notpiOHO cratuTy | 6a3aMu akTHBIB 1 3000B'S- | FOPHINIHOTO
MOJJaTKOBUM 3aHp Ta IX OaJlaHCOBOIO | MpaBa.

JaTy 3BITHOCTI. TUMYaCOBHX PI3HHUIIb.
BbanancoBa BapTicTh aKTHBIB
Ta 3000B’s13aHb

HEeperisgaeTbcsl Ha KOXKHY
3BITHY Jary.

*y3aranpHEHO Ha MiAcTaBi myoaiyHoi iHpopMarii miamprueMcTB

[IpoBenenuii aHayi3 MOKa3aB, 110 BCl JIOCHIIKEHI MIJNPUEMCTBA y CBOIU
0OJTIKOBI#M MOMITHUII BU3HAYAIOTH MOPSIIOK (HOPMYBaHHS OTOYHOTO Ta BIACTPOYEHOTO
MOJIaTKy Ha MPUOYTOK, MPOTE MIIXOJU JI0 iX pO3paxyHKY Ta BiJIOOpa)K€HHs MaloThb
neBHi BiAMIHHOCTI. Mary Kay He Bu3Hauana BiJICTPOYEHI MOJATKOBI aKTHBU Ta
3000B's13aHHA y 2023 porii yepe3 Bij’eMHUN 00'€KT OMOJAaTKyBaHHs, IO CBIIYUTH PO
BIJICYTHICTh TOTpeOM B HapaxyBaHHI MaWOyTHIX MoJaTkoBUX 3000B's3aHb. TOB
«ITEK» akieHTye yBary Ha LIOpPIYHOMY HEperjisil Ta KOPUIyBaHHI BIICTPOUYEHUX
aKTUBIB 1 3000B’Si3aHb, IO JIO3BOJISIE MIATPUMYBATH AKTYaJbHICTh MOKA3HHKIB.
Rozetka 3acTocoBye meTon O6anancoBux 3000B’s13aHb ISl BIACTPOYEHUX MOJATKIB Ta
3MIIACHIOE B3a€EMO3AJIIK aKTUBIB 13000B'A3aHb MPU HAABHOCTI IopuaAnYHOTO ipaBa. TOB
®K IO-BEMC ananoriuso Bu3Hayae BIICTPOUYCHUH TOJATOK METOJ0M OalaHCOBUX
3000B'13aHb Ta OL[IHIOE aKTUBHU Ha KOkHY 3BITHY Aaty. TOB «Cuieno-Oyn» npuainse
yBary He JIMIIE TMOJAaTKy Ha MPUOYTOK, a i PO3KPUTTIO OCOOIUBOCTEHN B1IOOPaKEHHS
IIIB y cknaai aktuBiB Ta BuTpar. CityGold 3abesneuye MmOpiYHUN TEperisI
OaJlaHCOBOI BAPTOCTI Ta MPOBOJIUTH B3aEMO3ATIK 32 HASIBHOCTI IOPUAMYHUX T1CTAB.

[Tormpu eaHICTh MIAXOAIB 10 BU3HAHHA Ta OIIHKK IMOAATKy Ha MPUOYTOK
BiIMOBIAHO A0 BuMor MC®3, mianpueMcTBa aJanTyiOTh OOJIKOBY MOJITUKY [0
BJIacHUX (DIHAHCOBMX YMOB Ta MOJATKOBHUX MepcreKkThB. HalOiinbInoi yBaru BOHH
NPUAUISIOTH BUSHAYCHHIO U OIlIHII BIJICTPOUCHHX MTOJATKOBUX aKTUBIB 1 3000B’s13aHb,
a/pKe caMe 11l MOKAa3HUKHU MOTPEOYIOTh PETYISPHOTO aHai3y MO0 MOXKIHUBOCTI 1X
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peanizauii y MailOyTHbOMY.
®opMyBaHHS €(pEKTUBHOI OONIKOBOT TIONITHKH I [UJIeH omTHMi3aii
OIOJJATKYBAHHS € BAXJIMBOIO CKJIaI0BOIO CTPATET1YHOTO YIIPABIIHHS M1 IPUEMCTBOM.
Taka moniTuka J03BOJISIE€ HE TUIBKU 3a0€3MEYUTH BIJMOBIAHICTh OOJIKOBUX MPOIIECIB
BUMOTaM 3aKOHOJIABCTBA, ajlcé ¥ MIHIMI3yBaTH II0JJaTKOBI BHUTpPaTH 3aKOHHUMH
MEeTOJaMU, TiIBUIIYIOYH (P)IHAHCOBY CTIHKICTh MIAMPUEMCTRA.
3 ypaxyBaHHSM HAYKOBHX MiAXOIB Ta MPAKTUYHOTO JOCBIIY MiIMPUEMCTB,
MIPOTIOHYETHCST  YHIBEPCATbHUN aNroOpuT™M (QOpPMYBaHHS OOJIKOBOI TOJITUKH JUIS

ONTUMI3AIlli OTIOIATKYBAHHS, SIKUM CKJIAIA€ThCS 3 TAKUX MOCII1IOBHUX €TaiB — puc. 1.

- -
\
- -

Puc. 1. Anroputm ¢popmyBaHHS 00JIIKOBOI MOTITHKH MIAMPUEMCTBA JIJIs LILJICH

ONTHMI3aIli] OMoAaTKyBaHHs ™

*y3aranpHeHO Ha mijcTasi [1-18]

Po3riisitHeEMO KOKEH 3 HUX JI€TAJILHIIIIE.

BuzHnauenHs uuieii Ta 3aBaaHb 0011KOBOI MOJITUKY B YACTUHI OTIO/IATKYBaHHS:
cmpame2iuni nioxoou 00 OnoOAmKy8aHHs. MIANPUEMCTBO Ma€ BU3HAYUTH, SIK CaMe
BOHO XO4Y€ IMMIIXOMWUTH 10 CIUlaTH mnojatkiB. lle moke OyTtm crpsMoBaHO Ha
MIHIMI3aIlil0 MOJATKOBUX TUIATEXIB (HANPUKIIAJA, YepPe3 BUKOPUCTAHHS IMOJATKOBUX
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OUIBI YW ONTHUMI3alIl0 CTPYKTYPU BHTpAT), 3a0€3MEUEHHs] MOJAaTKOBOi Oe3NeKu
(3aXUCT BIJ MOJATKOBUX MEPEBIPOK 1 CaHKIIM), YU ONTUMI3ALII0 MOAATKOBOIO
HABAaHTAXKEHHS, 3A80AHHA 00/iK080I noaimuku: 3a0€3MEUUTH MPO30PICTh OOIIKY,
BIJIOOpa)K€HHsI BCIX JOXOMAIB 1 BUTpAT MIANPUEMCTBA Il KOPEKTHOIO HapaxXyBaHHS
nonatkiB. lle TakoX BKJIIOYaE CBO€YacCHE HapaxyBaHHsS IMOAATKIB 1 TMPaBHIIbHE
BIIOOpaXEHHSI B OyXranTepii; npiopumemu MidxC NOOAMKOBOIH eKOHOMIEID mda
pusuramu 8i0n08i0aIbHOCMI: BAXXIINBO 3HAUTH OaTaHC MIXK JOCSITHEHHSIM €KOHOMIT 3a
JIOTIOMOTOI0 TIOJIJATKOBMX ONTHUMI3aIliil 1 PU3WKAMH, IOB'SI3aHUMH 3 MOKJIMBHUMHU
[0JIaTKOBUMHU MEPEBIPKAMU YU CAHKLISIMH.

@ AHalli3 YMHHOTO TMOJATKOBOTO Ta OYyXralaTepCchbKOro 3aKOHOAABCTBA:
00CNIOHCEHHS HOPMAMUBHUX AKMIG: BKIIFOUA€ BUBYEHHS 3aKOHIB 1 HODMATHUBHUX AKTIB,
[0 PETyJIOI0Th BEICHHS OyXrajJTepCchKOro Ta IMOJATKOBOTO 00miKy. Takuii aHaii3
JIOTIOMO’KE 3pPO3YMITH, SIKI METOAM Ta TMIAXOAM MOXKHAa BUKOPHCTOBYBATH IS
OonTUMI3allli MOJATKOBUX 3000B'sI3aHb; aAlbMepHAMUGH Memoou OYiHKU ma oOniKy:
HIJIPUEMCTBO MOE PO3IVISHYTH MOJKJIMBICTh 3aCTOCYBAaHHS aJbTEPHATHUBHUX
METOIB 00JIIKy (Hampukiaja, BUOIp METOJIB aMopTH3allli abo OIIHKK 3amaciB), sKi
JO3BOJISIIOTh  3MEHIIMTH  TIOJIATKOBE  HABAHTAXKEHHS; 0COOIUBOCMI  2al)3€6020
ONn00AamK)y8aHHs. BPAXOBYIOTHCS OCOOJMBOCTI OMOJATKYBaHHS [UJIi KOHKPETHUX
rajy3eil (HampuKIaa, arpocekTopy, OymiBHHUITBA, IT-cextopa), me MOXyTh OyTH
JOCTYTHI TJIBIU a00 CHeIiabHI MOJaTKOBI PEKUMU.

OuiHKa BIUIMBY BHYTPILIHIX Ta 30BHINHIX (akTopiB Ha (opmMyBaHHs
00J11K0BO1 MOMITUKH. Jl0 6Hympiwnix hakmopise HaneKaTh OpraHizailiiina CTpyKTypa,
o0cAr rocrnoaapchbKux onepanii, KaJpoBi Ta TEXHIYHI PECYpPCH JJIs BEIEHHS 00Ky, a
TaKOX BIJIMOBIIHICTH 00IIKOBOT ITOMITUKY (DiHAHCOBIM cTpaTerii mianpuemctsa. Cepen
308HIWHIX (hakmopié BU3HAYAILHUMU € TMOJATKOBUM KJIIMaT, 3MIHM 3aKOHOJAaBCTBA,
[PAKTUKA KOHTPOJIIOIOYMX OpraHiB 1 Cy[iB, a TaKOXX MOJKJMBICTb 3aCTOCYBaHHS
CHemiajJbHUX TOJIATKOBUX PEXUMIB. YpaxyBaHHS IMX YMHHHKIB 3a0e3neuye
CTaOUTBHICTH 00JIIKOBOT TTOJIITUKY Ta aIANTAIIIO I AMPUEMCTBA 10 3MiH €KOHOMIYHOTO

CepeIOBHIIIA.
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@ BuOip onTumanbHUX e€JIeMEHTIB OOJIKOBOI MOJITUKA Ui  LJIed
OTIOJIATKYBaHHS: Memoou amopmu3ayii: BUOIp METOAy aMOopTH3alii (Hampukia,
IPSIMOJIIHIMHUI a00 MPUCKOPEHUI) T03BOJISIE ONTUMI3yBaTH MOJATKOBI 3000B's13aHHS
MIIPUEMCTBA, OCKUIBKH 1€ BIUTMBA€ HA BUTPATH Ta HapaxyBaHHS IMOJATKIB; OYiHKA
3anacig: MANPUEMCTBO MOBHHHO BU3HAYUTH, SKMH METOJ OI[IHKK 3amaciB Oyje
BUKopucToByBaTucs (Hanpukiaj, FIFO, cepennpo3BaxkeHa), 1110 TaKOXK BIUIMBAE HA
MOIATKOB1 3000B'I3aHHS; noaimuka opmysanus pe3epeis:. BU3HAUYCHHS, SK 1 KOJH
(dopMyBaTu pe3epBU, HAPUKIAA, JJIsI CYMHIBHUX OOpriB abo BIJIYCTOK, JI0NIOMAarae
3HU3UTH TIOJATKOBE HABAHTAXKCHHS; Kpumepii GU3HAHHA 00X00i6 [ eumpam. T
CTOCYETBHCSI TOTO, KOJIM JOXOAM 1 BUTPATH BU3HAHI I LIJEH ONMOAATKyBaHHSA, IO
TaKOXK BILUIMBAE HA MOJIATKOBI 3000B'sI3aHHS; 001K KYpPCOBUX PI3HUYL: TIAIPUEMCTBO
Ma€ BU3HAUUTHU, K OOJIKOBYBAaTH KypCOBI PI3HUIIL JUIsl MPABUIIBHOTO B1IOOPasKEHHS
(1HaHCOBUX PE3YJIbTATIB.

BuokpemiieHHs Ta OI[lHKa TIOJAaTKOBUX PHU3MUKIB: OYIHKA PUSUKIE:
H1IPUEMCTBO MMOBUHHO OILIIHUTH, SIKI ONTUMI3AI[iiHI METOJIM MOXYTh MPU3BECTU 10
MJBUIIIEHOTO 1HTEpecy 3 OOKYy MOJATKOBUX OPTaHIB; UMOBIPHICMb OOHAPAXYBAHD |
wmpaghig: BaXKIMBO OI[IHUTU WMOBIPHICTh TOTO, III0 3aCTOCOBaH1 METOAMU MPUBEAYThH
70 TIOMATKOBUX JOHApaxyBaHb, ITpadiB YW CYIOBUX CIOPIB;, SPAHUYUHI MedHCi
nOOamKo80i eKkoOHOMIi: TAMPUEMCTBO Ma€ BU3HAUUTH, SIKa MaKCUMaJIbHA €KOHOMIS €
0€3MEeYHOI0 3 TOUYKH 30pYy MOJAATKOBOI CTa0LILHOCTI Ta MiHIMI3allli pU3HUKIB.

@CDOPMYBaHHﬂ IIPOEKTY OO0JIIKOBOI MOJIITUKK. Ha OCHOBI TmomepeaHix erarriB
PO3POOIIETHCS npoexm 00aiK080i norimuxu, B SKoMy (DiKCyIOThCS BC1 00paHi METOIU
1 TMIX0au 10 BEACHHS OOJIKY, MOPSAIOK BiAOOpa)K€HHS IMOJATKOBUX 3000B'sI3aHb,
BHYTPIIIHI MPOLEAYPH KOHTPOJIIO 332 BUKOHAHHSAM IIOJITUKH, a TaKOX MOPSAJIOK
BHECEHHS 3M1H y pa3i 3MiH 3aKOHOJIAaBCTBA UM BHYTPIIIHIX 3MiH Yy MiIIIPUEMCTBI.

BropoBamkeHHss 0oO0dIKOBOI TOJNITHKA Ta 1i aJanTalis: O3HAUOMIEeHHS
npayieHuKie: MICIs 3aTBEPIKEHHS OOJIKOBOI MOJITUKHU TMPAIIBHUKKA OyXxranTtepii Ta
BIJIMOB1AQJIbLHI 0COOM MalOTh OyTHU O3HAMOMIICHI 3 1i BUMOTaMU Ta HOBOBBEJICHHSIMU;

Hae4aHHs: OPTaHI30BYIOTHCS TPEHIHTU ISl TIEPCOHANy, Mmo0 BOHM OynauM B Kypci
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HOBOBBEJCHb Ta MOIVIM MPABUJIBHO BUKOHYBAaTH CBOIO POOOTY BIAMOBIIHO [0
0OJIIKOBOI TMOJITUKH; MOHIMOPUHZ 6UKOHAHHA: I 3a0€3MEeYEeHHs] JOTPUMAaHHS
MOJIITUKU MPOBOJAUTHCS MOHITOPHUHT 1i BUKOHAHHS; nepe2isio NONIMUKU: PEryasipHO
NEePeryisiIacThCsl MOJITUKA 3 YpaxyBaHHSIM 3MIH Y 3aKOHOAABCTBI abo cTparterii
HiITPHEMCTBA.

3anponoHOBAHUI AJITOPUTM JI03BOJISIE KOMILUIEKCHO MiIIATH 10 (OpMYBaHHS
00JIIKOBOI MOJIITUKU MIANPUEMCTBA 3 YpaxXyBaHHSIM MOXJIMBOCTEH ISl ONTHMI3aLli
OTIOJIaTKyBaHHsI, 3a0€3MeYeHHS BIAMOBIIHOCTI 3aKOHOJABCTBY Ta MiHIMI3aIlil pU3HKIB.
Horo yHiBepcanbHIiCTh 103BOJISE 3aCTOCOBYBATH ANTOPUTM Ha MiJIIPHEMCTBAX Pi3HUX
¢dopmM BiacHOCTI Ta chep MIITBHOCTI, AANTYIOUH i1 KOHKPETHI MOTpedu Oi3Hecy.

Jlnst ycmimHOo1 peanizaiii aaroputMy, HEOOX1JHO BpaxyBaTH 1HTEPECH BCIX
YYaCHUKIB MpoI1ecy OO0JIKOBOI MOJITUKU OAO0 mojaTkiB. KoxeH y4acHUK Mae CBid
BITUB Ta BIJMOBIJAIBHICT 32 Pi3HI €Tanu OOMIKY 1 MOJATKOBUX PO3paxyHKIB. Jlis
KpaIlloro PO3YMIiHHS pOJIi KOKHOTO yYacHUKA B IIbOMY MPOILIECi, @ TaKOX B3aEMOJIT
MK HUMU, PO3IJISTHEMO TaOIUIIO 3.

TaOmung 3

VYyacHUKH Ta iX IHTEpEeCH B YACTUHI PO3PAXyHKIB 3a MOJIaTKaMH Ta MJaTeXaMu

Pesynbrar .
, Bsaemonis 3
InTepecu Ponb OO6o0B's13kU BUKOPHUCTAHHS . .
MiIPO3A1TaMH
AITOPUTMY
Kepisnuymeo nionpuemcmea
C Po3spobxka Bu6i Ormrrumizariis )
MiHiMizalis POOKa b Bzaemogis 3
cTparerii ONTUMAIIBHOT MMOJATKOBOTO :
[MIOJAaTKOBUX . . ¢dbiHaHCOBUM,
! 00J11IKOBO1 CHUCTEMU HaBaHTA)KECHHS,
3000B's13aHb TIPU . IOPUANYHUM Ta
. MOJIITHKH, OTOJaTKyBaHHS, 3HUKCHHS
30epexeHH1 OyXTaJITepCHKUM
) KOHTPOJIb 32 3aTBEPKCHHS IMOJATKOBUX S
3aKOHHOCTI : . BilIaMHU
BHKOHAHHSIM MTOJTITUKU PHU3HKIB
byxeanmepisn
. . CuiBnparis 3
TouHicTh y Peamnizamis 3a0e3neucHHs HIBHP
. . B . . (hiHaHCOBUM
HapaxyBaHHI 00J11KOBOT Benenns o0miky MIPABIIIBHOCTI BiTITOM
MOJATKIB 1 MOJIITHKH, JIOXO/IiB, BUTpAT, PO3paxyHKIB, o HHHqHH’M
BHKOHAHHI BEJICHHS MMOJATKOBHX YHUKHEHHS ]ﬁl{l{iﬂOM
MOJIaTKOBUX OyXraiarepcbKoro 3000B's13aHb mrpadis i . .
. . ; MIPO3ALIOM 3
3000B's13aHb 00Ky NepEBIPOK
ayJIUTy
Ilooamxkosuii KoHcy1IbMAanm
Hananns Koncynprarii 3 Amnamnis [TigBuIeHHS Bzaemonis 3
peKOMEH Il 3 [IOJAaTKOBUX 3aKOHOJABCTBA, e(heKTUBHOCTI Oyxrayrepiero,
NIUTaHb IIUTaHb, (dbopmMyBaHHS 001iKOBOT ¢dinaHCOBUM
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Pesynbrar .
, Bzaemomia 3
[aTepecu Pons O060B's3K1 BUKOPHUCTAHHS . .
MiIpO3IiIaMu
AITOPUTMY
orruMizarii MiTPUMKa B pasi peKOMeH I MIOJIITHKH, BI1T1I0M,
IMOJATKOBUX MePeBipoOK MiHIMI3aLisa KEpiBHUIITBOM
3000B's13aHb IMOJaTKOBUX
PHU3HKIB
Dinancosuil Oupexmo
30anaHcoBane
SHIDKESHHS . .
3aTBepKEHHS YIIpaBIIHHSA CniBnpars 3
OJJIaTKOBOI'O 3araiabHe . .. . :
i 00J11IKOBOT (biHaHCOBUMU KEpIBHULITBOM,
HaBaHTAKECHHS YIpaBIiHHS ) ) i
) . MOJIITHKH, OI[IHKA IMOTOKaMH, Oyxranrepiero,
npu 30epexeHH1 ¢binancamu . .
] . . ¢biHaHCOBHUX e(eKTUBHICTh IOPUAUYHUM
CTaOLILHOCTI i ITPUEMCTBA . N
: PU3UKIB BUKOPHUCTAHHS BiI1JIOM
MIPUEMCTBA ]
pecypciB
Ilooamxkosi opeanu
Buxkonanus .
. KonTposns 3a Bzaemois 3
M1 AMPUEMCTBOM [IpoBenenns 3a0e3neuyeHas .
CILJIATOO . . . . Oyxranrepiero,
IMOJATKOBUX ! MIEPEBIPOK, BIJIITOBITHOCTI )
, IOJIaTKiB, . (biHaHCOBUM
3000B's13aHb . BCTAHOBJICHHS i ITPUEMCTBA ..
i TIEPEBIPKH i BIIIIIIOM,
3TIIHO 3 . MIPaBUIILHOCTI MOJIATKOBOMY
MPaBUIBHOCTI i IOPUIUYHUM
BHUMOTaMH 00Ky 3aKOHOJIaBCTBY L
HapaxyBaHb BiI1JIOM
3aKOHO/IABCTBA
Ayoumop
[TinTBepmKEHHS
Mepesipka [TpoBeneHHs [TpoBeneHHs JIOCTOBIPHOCTI CuiBmparis 3
peBIpKa ayJuTy, OIliHKa HE3aJIeKHUX (iHaHCOBUX Oyxranrepielo,
MPaBUILHOCTI : . ) ) . .
.. BIAMOBIAHOCTI TIepPEBIPOK 3BITIB, (hiHaHCOBUM
00Ky 1 cIIIaTH . . . ) o
HoaaTKiB 00J11KOBOT 00J11IKOBOT BUSIBIICHHS BIJITIIIOM,
MIOJIITUKHA MOJIITUKHA MMOMHIIOK 200 KEpIBHUIITBOM
HEOJIKIB

*y3aranpHeHO Ha miacTaBi [1-18]

BpaxoByroun B3a€EMOJIII0 MK PI3HUMH YYaCHUKaMU OOJIIKOBOI MOJIITUKHU Ta iX
poyii 'y TMOJATKOBUX pO3paxyHKaX, CTa€ OYEBHUJHHMM, IO YCHIIIHA peaiizallis
anroputMy (popMyBaHHS 00JIIKOBOI MOJIITUKHU 3aJICKHUTh B/l €(pEKTUBHOI KOOPIUHAILIIT
MK MiAPO3AUIaMH MIJNPUEMCTBA. 3JaropkeHa poOoTa KepiBHUUTBA, Oyxrairepii,
M0JIaTKOBUX KOHCYJIBTAHTIB, (DIHAHCOBOTO BI/IJILTY, TOJIATKOBUX OPTaHiB Ta ayJAUTOPIB
J03BOJISIE HE JiMIIEe 3a0€3MeYUTH MPABWIBHICTh PO3PAaXyHKIB Ta BIAMNOBIIHICTb
3aKOHOJIABCTBY, @ i ONTHUMI3yBaTH MOJATKOBI 3000B'A3aHHS HiANpHEMCTBA. Tomy
BXKJIMBO, 100 KOXKEH MiIPO3/1iJ1 OYB B KypcCl KJIFOUOBHUX aCIIEKTIB 00JIIKOBOI MOTITUKH
Ta TICHO CIIBIPALIOBAB 13 1HIIMMHU, 100 YHUKHYTH NOMMWJIOK Ta 3HM3UTHU TOJIATKOBI

PU3HKHU.
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BucHoBkwu.

1. AHami3 HayKOBHX MiAXOAIB A0 (opmyBaHHA OOJIKOBOI MOJITUKUA Ta
NPAKTUYHOTO JOCBIAY MIANPUEMCTB JO3BOJSE BU3HAYMTH KIIOUOBI €Tamu, SKI €
OCHOBOIO [JIsl 3a0e3MeyeHHsl ONTHMI3allli MOJAaTKOBUX 3000B's3aHb Ta MiHIMI3alli
M0JIATKOBUX PU3HUKIB.

2. Po3pobnennii anroput™m (GopMyBaHHS 00JIIKOBOI MOJITHKH € €(EKTUBHUM
ITHCTPYMEHTOM JIJIsl ONTUMI3allli MOJJaATKOBUX 3000B's13aHb Ta MiHIMI3aI[li MOJJATKOBUX
pusukiB. e m103Bosis€ mianpueMcTBaM 3a0€3MeUNTH TOYHICTH Ta BIIMOBIIHICTH OOJIIKY
70 BUMOT 3aKOHOJIaBCTBA, €()EKTUBHO YINPABIATH (PIHAHCOBUM HABAHTAKEHHSM Ta
3a0e3MeunTH HaJle)KHE BUKOHAHHS TIOJJATKOBUX 3000B's13aHb.

3. BaxnuBo HamaroguTd e(PEKTHBHY B3a€MOIII0 MDK MiAPO3JILUIAMH
nignpuemMcTBa (OyXxraiarepis, IOPUIANYHUNA AemapTaMeHT Ta (piHAHCOBHA BIALI), LIO0
3MIMCHIOIOTh TIOJIATKOBE Ta (PIHAHCOBE YIPABJIIHHSA, a TAKOX 3aTyYUTH JO MPOIECY
PO3pOOKH 00JIIKOBOI MOJITUKH 1HIIMX KIOYOBUX YYAaCHUKIB JJisi 3a0e3neueHHs Lle
3a0e3revye 3/1aro/KeHICTh y BUKOHAHHI OOOB'S3KIB Ta CBOE€YACHE pearyBaHHS Ha
3MIHU y TIOJATKOBI# cdepi.

4. TlignpuemcTBaM HEOOX1HO: 3anposadoumu pe2yisapHull nepe2isio 00I1KOBOT
MOJIITUKHU, OCOOJIMBO TPH 3MiHI 3aKOHOJABCTBA, JJIsi TOTO, 00 YHUKATH mTpadiB i
JOHapaxyBaHb 3 00Ky MOJATKOBUX OPTaHIB; HAGYAHHS MAa NidsuujeHHs Keanigikayii
OyxrantepiB Ta (piHAHCOBUX CIEIIATICTIB MIOI0 3MiH Y TTOJJaTKOBOMY 3aKOHOJaBCTBI
Ta 3aCTOCYBAaHHSI HOBUX METOJIIB ONITUMI3allii TOAATKOBHX 3000B's13aHb, 1110 JTO3BOJIUTH
HIAMPUEMCTBAM IIBUIIC aJanTyBaTUCS A0 3MiH 1 3amo0iraTd MOMUJIKAM y BEJICHHI
O0MIKy; 6nposadcyeamu epekmueHi mexawizmy i yOPaBIiHHSA [MOJATKOBUMU
pU3MKaMHU, 10 BKJIIOYAE B ceO€ CTBOPEHHS BHYTPIIIHIX MPOLEIYp AJiA BUSBICHHS Ta
YCYHEHHsI MOTEHIIIMHUX MTOIaTKOBUX MOPYIIIEHb HA PAHHIX eTarax.
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