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OCOBJIMBOCTI PETYJTOBAHHA MIDKXTANY3EBUX BIJHOCKH
Y CUCTEMI LIHOYTBOPEHHHA

Y cTaTTIi pO3KPUTIi 0CO6/MBOCT I PEryOBaHHA MIdXKrany3eBux BiJHOCUH Yy CUCTEMI
LLIHOYy TBOPEHHA arponpoMICOBOr0 KoMmnnekcy. MpoBeaeHO aHani3 cepefHix UiH peanizayii
CiNbCbKOrocnoapcobkvMmn NignpueMcTBaMn MNPOAYKLUiT CilbCbKOro rocnofapcTsa. PO3KpUTI
MPUYNHN MOPYLLUEHHA EeKBIBIEHTHOCTI MIXKrany3eBoro 06MiHY MidK rany3samu CinbCbKOro
rocnogapcTsa. lNokasaHa cucTema BhAVBY HA MeXaHi3M BCTAHOBNEHHS LiHW.

MocTaHoBKa Npo6sieMmn. HUHI LiHOYTBOPEHHS Ha CiNbCbKOrocnoAapcbkKy NpoaykKuito
He 3a6e3neyvye NpubYTKOBOCTI aBaHCOBAHOroO KaniTany ajekBaTHOT cepefHbOMY PiBHIO MO Ha-
LLiOHANbHIA eKOHOMILi, a KpUTepili HOPMM NPUOYTKY Llle HE CTaB PErynsaTOPOM E€KOHOMIYHUX
BIJHOCWMH Ha BCiX PiBHAX yMpaBiHHA AepP>XXaBoto i Cy6’eKTaMu rocnofapcbKoTl 4isbHOCTI.

AHani3 ocTaHHIX gocAigKeHb i Ny6nikauiin. Mpobnemamun LiHOYTBOPEHHS Y Fany3ax
CiNbCbKOro rocnofapcTBa Halibinbl rpyHTOBHO AOCNIAXYBann Taki HayKoBLi, aK: B. . AHa-
pinuyk, M. M. ApTtyc, |. B. KobyTta, B. /1 KopiHeB, 4. B. /IntBuHeHko, 1.1. JIykiHOB,
3. M. Hikonaeea, B. . Macxaeep, B. K. TMpotacos, M. T. Cabnyk, J1. M. Xyaonii,
1. O. Wkeapuyk, O. M. Wnwnyak, T. B. fApocnaBcbKa.

MocTaHoBKa 3aBfaHHA. HefoNliKu1 LiHOYTBOPEHHS HEraTMBHO NO3HaYalThCA HA MOTUBA-
LT CiNIbCbKOroCcnoAapCbKnX TOBapOBUPOOHMKIB. ArpapHa ranysb HeECMPOMOXHA e)eKTUBHO (PYHK-
LliOHYBaTN K BUCOKOAOXigHEe BUPOBHULTBO 6e3 NigTPUMKM AepxKaBu, a piBeHb EKOHOMIYHOIO iH-
Tepecy TOBapOBMPOOHMKIB HMU3bKMIA. PO Le cBigYaTb HMU3bKI LiiHM NOMNWTY, BiACYTHICTb MexaHi3my
3abe3neyeHHs BUPOGHMKAaM AOXOAiB Ha PiBHI BCTAHOBMEHOT LiHM Npono3nuii. OgHOYacHO MOHO-
noni3oBaHi NiANPMEMCTBA NPOMUCIOBMX | MEPepobHMX ranyseli NPOAOBXYIOTh peanidyBatu Mnoni-
TUKY 36iMbLLIEHHSA BAACHUX NPMOYTKIB 3a paXyHOK Nepepo3noiny BapToCTeil.

Buknag ocHoBHOro matepiany gocnigxeHHA. OAHMM 3 OCHOBHWUX I[HCTPYMEHTIB
€KOHOMIYHOro perynoBaHHA MiDXrasy3eBuX BiJHOCWH B arponpomMMCIOBOMY KOMMJIEKCI €
LLIHOYTBOPEHHS. B topuanyHiii nitepaTypi BU3Ha4YeHoO LiHY (K NpaBOBY KaTeropito) ik npaso-»
BY (hOopMYy BUpaXKeHHS BapTOCTi MPOAYKLii (pob6iT, nocnyr), peanizoBaHoi cy6'ekTamm rocno-
[aproBaHHSA, AKa 3HaX0A4UTb CBOE 3aKpin/jieHHs B 3aKOHOAaBUMX aKTax Aep>KaBHWUX NpaBOTBOp-
4ynMxX OpraHiB i OKa/fIbHUX akTax, a TaKoX BMU3Ha4yeHOT cyb'eKTaMmu 3a B3aEMHOK 3rofok B [0-
roBopax 4M B iHWMX 0060B'A3KOBUX A/19 CY6'EKTIB LMX NPaBOBIAHOCUH AOKYMeHTax [4, c. 11].
Ha Hawy AyMKy, WiHa - Le nepeTBopeHa hopma BapTOCTI, i1 rpowoBuii B1pas. 3po3ymino, wo
ranysb, ika nporpae iHQAAUIAHI NeperoHn, mae o6MexXeHi MOXIMBOCTI Ans onnatu npawi.
EKBiBaNeHTHICTb MiXrany3eBoro LiHOBOro 06MiHY XapakKTepu3yeTbCsH MOKa3HMKaMW ranyse-
301 peHTabenbHOCTI. AK y)Xe f0BefeHO, MiXKrany3esi BiJHOCUHU B arpoONpoMMCI0OBOMY KOM-
MJEKCi NOBMHHI IPYHTYBATMUCA HA MOELHAHHI [ep>KaBHOro PErysBaHHA LiH Ta BiIbHOTO pu-
HKOBOTIO LiHOYTBOPEHHS. lMpoLec peryatoBaHHS LiH - Lie He 0iHOPAa30BMIA 3axif, a KOMMN/IeK-
CHa nporpama i3 3abe3nevyeHHa BUABJIEHHA Ta aKTMBI3aLil BCIX LiHOYTBOPOOUMX (haKTopiB i3
METOI HiBENBaHHA LUMKNIYHMUX KONMMBaHb Y NpoLeci BiATBOPeHHA i peanisauyii ToBapiB (no-
nyr) [1, c. 15]. O. M. LLnnyak y CBOIX LOCNIfKEHHAX 3a3Havae, W0 BM3HAYabHWIA BNAMB Ha
MpoLec LLiIHOYTBOPEHHS Ha CiNbCbKOrocnoAapcbKy MPOAYKLiKO Mae rocrnojapcbko-36yToBa
BISNbHICT 0COOUCTUX CENAHCbKUX TOCMOAAapPCTB HaceneHHs, Ae BUPO6NsSeTbCA noHag 2/3
HANOBOT NPOAYKLUIT CifIbCbKOro rocnogapcTea. BoHM (hOpMYyOTb KOHKYPEHTHI LiHW Ha CiflbCb-
KOrocnojapcbKy NpoayKuito Ana arpapHux nignpuemcts [5, c. 134].

C TominiH Onekciin OnekcaHAPOBNY - KaHAWAAT CiflbCbKOroCnoAapChbKMX Hayk, AOLEHT Kajeapy eKOHOMIKM
Ta MEHEIPKMEHTY.

JypexToplMorTTaBesKoid inifEBponelicbkoroyHiBepa TeTY, M. MoTTaea
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[epxaBa MOXe Hanpsamy BTPy4yatucsa B MPOLEC LiHOYTBOPEHHSA LLIIAXOM BCTaHOB/IEHHS:
(hikcoBaHMX UiH i TapudiB; rPaHUYHWUX PIBHIB LiH, TO6GTO MAKCHMMaNbHOIr0 Y1 MiHIMa/lbHOro
PIBHA LiHW, BULLE Y/ HUXKYE AKOrO LiHa He MOXKe 3MIHIOBaTUCA; rPaHMYHOro HOPMaTUBY PEH-
TabenbHOCTI Ta po3MIpiB | TOProBenbHMX HaAbaBOK (HaLiHOK); 3arafbHOr0 3aMOPOXYBaHHS LiH
B YMOBaxX Haf3BMYANHOro iHMAALIAHOIO PO3BUTKY E€KOHOMIKM UM 3aMOPOXXYBaHHS LiH Ha
OKpeMi rpynu Tosapis, Tow,o [3, ¢. 109-110]. Okpemi aBTOpW BBaXKakThb, L0 KpaLiMM BapiaH-
TOM peryntoBaHHA LLIHOBOT MONITUKN € HenpsiMi eKOHOMIYHI MeToAM abo KoNMu AepXKaBa CTae
Cy6’eEKTOM arpapHoOro puUHKY 3 MeTOK CTBOPEHHS KOHKYpeHLii ONirononbHUX CTPYKTypax
nepLwoi i TPeTbOoi cep arponpoMMCIOBOro KoMniekcy. ToAi AepxaBa 6yfe LiATh Ha PUHKO-
BMX 3acafaX, OTPMMYOUM NpubYTOK i He Byae BUKOPMUCTOBYBATU OHOMKETHI Kow Ty [6, c. 19].
[ep>xaBHe peryntoBaHHA LiH NOBMHHO 6YTW CNpPsAMOBaHO Ha BCTAHOB/IEHHA i 30epeXKeHHd Ta-
KOro piBHA UiH, AKWIA Mir 61 3a6e3neynTn peHTabeNbHICTb BUPO6HMLTBA. [lep)KaBa MOBHICTIO
BifiMEXXYyBanacs Bif, KOHTPO/O 3a NPOLECOM LiHOYTBOPEHHSA, 3@ BUHATKOM LjiH Ha CiNlbCbKOroc-
nofapcbKy NPOAYKLIit0, AKi perynioBanucs i Ha HUX BCTAHOB/IKOBANUCA TaK 3BaHi OPIEHTOBHI
WiHW, WO CTano CTUMYNOYUM (PakTOPOM X 3pocTaHHA. Cknanncs ymoBU A8 PO3BUTKY AuC-
napuTeTy LiH, y pe3ynbTaTi 4oro LiHW Ha CiNbCbKOrocnogapcbKy npoayKuito 3poc/in MEHLLINMU
TeMMamu, HiX Ha YCi iHLWIi BMAKW TOBapiB i Nocnyr. 3 MeTO AOCATHEHHS eKBiBaJIeHTHOCTI TOBa-
PHO-TPOLIOBOro 06iry, epeKTUBHOIO PYHKLIOHYBaHHA BCiX rany3ei i cep arponpoMmcioBOro
KOMIMNeKCY, BaX/IMBMM € MpaBoBe Ta [lepXXaBHe PeryioBaHHA LiiHOYTBOPeHHA. B 3akoHi Y kpa-
THM «[1po OCHOBHI 3acaan AepxXaBHOT arpapHoi NONITUKM Ha nepiod Ao 2015 poKy» BKa3yeTbCA,
WO LiHOYTBOPEHHA 3 ypaXyBaHHAM HOpPMU NPUOYTKY Ha aBaHCOBWIA KamiTasl € eKOHOMiYHO
BMUMpaBAaHUM i npiopuTeTHUM: «3abe3neyeHHA B Ci/IbCbKOrocnofapcbkomy BUPOOHMLTBI 3a
[JOMOMOTOK CUCTEMU [epXXaBHUX OpraHisaliliHO-NpaBoOBUX 3ax0fiB MPUMOYTKY Ha aBaHCOBUi
Kanitasn, BKKYalo4m BapTICTb 3eMe/IbHUX PECYPCIB, HE HMXKYe cepefHbOro PiBHA MO eKOHOMIL
Jepxasu» [8, c. 17]. BBakaeMo, L0 KOXHe nignpnemctso AMK MoXKe po3pobuTu BRacHy no-
NITUKY Ta CTpaTerito y WiHOYTBOPEHHI | JOCATTU MaKCUManbHOI e()eKTMBHOCTI BUPOOHULTBA.
JepxxaBHe perynoBaHHsA, Ha Hall Noraag, NOBUHHO HanaroAMTU Taki MiXKranysesi BifJHOCUHMU
MiXK chepamm BUPOGHMLTBA, 3aroTiBni, 36epiraHHi NepepobKu Ta Toprisni, Aki 6 3abesnevysa-
NN CTOCYHKMN BepTMKa/ibHOT KoOopAMHaLil abo iHTerpauii napTHepis. Ha Haw nornsag, TifbKu
yepes BUBaXXEHY Aep>XaBHY LiHOBY MOMITUKY MOX/IMBa cnpaBef/iMBa rapMoHisaLis pUHKOBOro
Ta [epXaBHOro perynoBaHHA. B 0CHOBY Takux BiJHOCWH MOBUHHa OyTW MOKfajeHa B3aEMHa
CNiNbHICTb EKOHOMIYHMX IHTEPECIB yYaCHUKIB OAHIET MPOAYKLiT BepTUKani. AHanisyouu Tab-
nnuo 1, cepefHi LiHK peanisauil cinbCbKOrocnogapcbkKumy nignpuemcTsamm npoaykuil cinb-
CbKOrocnoJapcbKoro BMPOOGHMLITBA, CNOCTEPIraEMO 3MiHU B AMHaMili. Tak, cepeaHi LiHW pea-
nisauii 3epHoBMX Ta 3epHO06060BMX KyNbTyp y 2007 pOLLid?iﬂbLIJVII'IaCb Maixe Ha 88 %, y nopi-
BHsIHHI 40 2000 poky, a3 2007 poKy 36inblinnace Ha 65 /(B nopisHsHHI 4o 2011 poky

Tabnuusa 1- CepefHi UiHW peanisauii CifibCbKOrocnogapCbKMmMm nignpuemcTeamu
(Kpim manunx) NpoaykKLuii CifibCbKOro rocnogapcraa [7]

yrpHs3arTt
3epHOBi Ta  ONiiiHI . osoHt XyAo6a MOnoKo anua,
3epHOB060BI  Ky/flb- gprOB' KapTonns y T4, ooui TanTALA Ta I-VIOI'IO- 3a Tnc.

KyTBTYpH TypH ypaku ycboro  sakputoro (Y XWBIl  uHi npo W,

PPYHTY Basi) AYKTK

1 2 3 4 5 6 7 8 9 10
12000 4438 5257 121,5 517,1 572,1 1871,2 2358,0 536,4 191,7
2001 8 & 779,6 139,1 449,8 748,9 2250,3 4175,5 603,7 210,0
2002 3125 850,3 128,1 555,8 864,8 2314,3 3644,0 541,0 168,1
2003 5351 873,7 140,3 623,3 1012,7 2524,3 3480,7 696,9 193,2
2004 45311 11534 1357 530,4 1225,0 2986,4 5092,7 8353 12383

2005 14178 * i 981,5 177,0 685,2 1462,1 3392,2 6909,9 1126,9 ] 251,8
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MpogoBXeHHA Tabnmui 1

| 2 3 4 5 6 7 8 |9 10
| 2006 5152 10075 1860  1070,3 15474  3607,7  6307,7 | 10702 1927
[2007 8335 1866,8 157,6 10320 19954  4382,6 64665 16606  274.4
| 2008 7786 17346 218,9 11543 20599  5506,3 101843 [20651  377.4
[ 2009  799,0 2086,2 4099 12986 17900 60550 103629 | 18888 4039
2010 11209 29426 4785  2131,0 25516 73202 107971 | 29387 4706
(2077 13742 33120 5160 20328 2139,1 77600 119672 | 30416 5215

AHanorivyHa cuTyauia 3 cepegHimMu LiHaMu 3 peanisauii LyKpoBMx 6ypsikiB puc. 1

-y TrpH. 3a T AakuyAa, 3a
TUNC. WIT.

Yy TPH. 3a T MOJIOKO Ta
MOJIOYHI NMpoAyKTun

Yy TrpH. 3a T xygob6a ta
nTuusa (Y >kueii Basi)

y TrpH. 3a T kapTons
Yy TrpPH. 3a T uyKposBi
6ypsikn

Yy TPH. 3a T oniviHi
KYy/1bTypun

-X—y TrpH. 3a T 3epHOBIi Ta

3epHO6060BiI Ky/1IbTypu
2002 2004 2006 2008 2010

PucyHok 1- CepefHi LiHW peanizayil CinbCbKOrocnofapCbKnumu nignprueMcTeamm
(Kpim Manunx) nNpoaykuii CiflbCbKOro rocnogapcraa

Bigbynocsa 3HayHe 3pocTaHHA LiH y 2008 poui - maixe B 2 pa3u, BigHocHO 2009 po-
Ky. AHanorivyHa cuTyauis 3 cepefHiMM LiHammn 3 peani3auii LyKpoBux 6ypsikis. Bigbynocs
3HayHe 3poCTaHHS LiH 3 peanisauii LykpoBux 6ypskis y 2008 poui, maixe B 2,4 pasu, BifHO-
CHO 2011 poKy, OniHUX KyNbTyp - B MaiXe 2 pas3u, Kaptonni B maixe 1,8 pasn. CTOCOBHO
cepeaHix LiH peanisauii cinbCbKOrocnogapCbKUmMm NignpuemMcTeamm nNpoayKLUil TBapUHHNULT-
Ba, TO CUTYyaLis € nogibHo A0 NpoAyKuil pocnnHHMyTBa. Tak, y 2008 poui 3apeecTpoBaHO
30iNblIEHHS cepefHiX LiH Ha xyfoby Ta nTuuyto (Y XXMBIiil Basi) B 2,7 pa3n, B NOPIBHAHHI [0
2000 poky, a B 2011 poui 36inbwmnace Ha 17 % BigHocHO 2008 poky. MofibHy guHamiky
crocTepiraemo B cepefHix LiHax peanizauii nignpMuemcTBamyM MOJIOKa Ta MOJSIOYHUX NPOAYK-
TiB. Tak, y 2011 cepefHi LiHM 3 peanisauii MONOYHOT NpoAyKuii 36inbwmnnce B 1,8 pasis, y
NnopiBHAHHI Ao 2007 poky. O4YeBUAHUM 3aNNLWIAETLCSA NPUYMHA B NOPYLUEHHI eKBIBafIeHTHOCTI
MOX/NBOrO 06MIHY MiX rany3smu cifibCbKOro rocnogapcTea.

dopMyBaHHA MeXaHi3My LiHOYTBOPEHHSA B arponpoMUCIOBOMY KOMINIEKCI NMOBUHHO I'PYH-
TyBaTMCA Ha BM3HAYEHHI TaKoi LiHK, Ka 6 cnpusna JOTPMMaHHIO eKBIBa/IEHTHOCTI 0OMIHY Ta 3a6e3-
nevyBana CifibCbKOrocnofapCbkMm BUPOOHMKAaM PiBeHb A0XOAIB, AOCTaTHIM ANs 3[iCHEHHS BiATBO-
PeHHSA. B pMHKOBMX YMOBax perynsatopoM BUPOOGHULTBA BUCTYNaE NPMOYTOK Ha BECb aBaHCOBaHWM
NpoTAroM MEBHOMO Mepiofy BnacHMn abo No3nKoBuiA Kanitan. OTXe, Halibinbll aaeKBaTHUM Y LbO-
My BUMNaAKy BUAAETLCS 3aCTOCYBaHHS PO3paxyHKY LiHM 3a 3aralbHOBIZLOMOI «LiHV BUPOGHULITBAY,
Lo 6a3yeTbCA Ha 3aCTOCYBaHHI HOPMU MPUBYTKY, Ha OCHOBI AKOT BU3HAYaKOTb EKOHOMIYHO 06rpyH-
TOBaHy macy npubyTKy. LliHa 3a Lliet0 KOHUenLieo MaTume Taknil BUrsg;

0 0 K
L =C,+ He= &
v 100
fe Ll - uiHa 1T npoaykuii, rpH;
Cn —HopMaTuMBHa Mo ranysi co6iBapTicTb 1T NpoayKuUil, rpH;
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Hc- cepefHs Hopma NpubyTKY B ranyssx, wo obcnyrosytoTs ATK, %;
OBp - cepefHbOpPiYHA BapTiCTb aBAHCOBAHOrO Kanitasy B OCHOBHUX BUPOOGHMUYKX (hO-

HAAax CiNbCbKOrocnoAapcbKoro npuaHavyeHHa Ha 1T NpoayKuil, rpH;

Ozc- 060pOTHI KOWTK Ha piBHI cobiBapTocTi 1T npoaykuii (6e3 amopTusauii), rpH;

K - nepiog o6iry aBaHCOBaHWX Yy MOTOYHI 3aTpaTti 060POTHUX KOLUTIB, POKIB.

[na po3paxyHKy ONTOBUX LiiH Ha Ci/Ib,CbKOTOCNOAAPCbKY CUMPOBUHY Ha eTani nepepobku
CiNbCbKOrocnofapcbkol NpoAyKLuii BU3HaYa1bHUM (haKTOPOM € BapTiCTb Lii€i CUPOBUHU B PainoHi
CMOXuBaHHA. CucTema LiiHOYTBOPEHHA TYT MOBUHHA MaTW perioHa/lbHUIn XapakTep Ta BU3Ha4aTu-
CA OpraHi3auiiHol CTPYKTYPORO iHTerpauii CiflbCbKOrocrnofapcbkux Ta nepepobHmX nignpuemMcTs.
MepepobHUMY NigNpPUEMCTBAMU BCTAHOB/IOKOTLCA LiiHW Ha MPOA0BO/bLYI TOBapK, SiKi B OCHOBHOMY
pO3paxoBYHOTLCA Ha OCHOBI BMTpaTHOro metody. CinbCbKOrocnogapchbki BUPOOHNKM OPIEHTYIOTb-
€S Ha 3aKyniBefbHi LiHN Mepepo6bHMX MiANPUEMCTB, L0 He 3aBXAWM BiALIKOAOBYHOTb BUPOOHUUYI
BUTpaTu. [na nofonaHHA MOHOMOMI3MY NepepobHUX MigNPUEMCTB, WO MigTPUMYHOTh HEBUMPAB-
[AaHO HW3bKI 3aKyMiBesbHi LiHW Ha CifIbCbKOrocrnoAapcbKy MpOoAyKLito, HeobXigHe (opmyBaHHA
KOHKYPEHTHOrO CepefoBULLLa LLIAXOM CTBOPEHHSA B1IaCHOT 6a3n nepepobKn Ha npuHUmMnax Koore-
pauii Ta iHTerpauii cTpykTyp (arpodipm, cotosis, acouiauiin Towlo) [9, ¢. 180]. Cuctemy BNAUBY Ha
MeXaHi3M BCTaHOB/EHHSA LiHW NOJAaHO Ha puc. 2.

BXigHi kaHanu

®yHKUIOHaNbHI 3B'A3KM

nponosuuyis nonut BapTicHa OcHOBa

PucyHok 2 - Cuctema BNAMBY Ha MexaHi3M BCTAHOB/IEHHS LiHN

Ha Hawy AymKy, cucTema BMJIMBY Ha MexaHi3M BCTaHOBJIEHHA LiHW MOX/MBa 4epes
(PYHKUiOHaNbHI 3B’A3KK (Mpono3uyito, NONMUT Ta BapTiCHY OCHOBY) Ta Yepe3 MaTtepianbHWiA
cyberpar. OfAHMM i3 HANpPAMIB NOAOMIAHHA MOHOMNONI3MY NepepobHUX NigNpPUEMCTB, WO nig-
TPUMYHKOTb HEBUMNPaBAAHO HU3bKI 3aKymniBefibHi LiHW Ha CifIbCbKOrocnogapcbkKy CUPOBUHY, €
(hOpMYBaHHA KOHKYPEHTHOro cepefoBuLLa LUMAXOM CTBOPEHHS BNacHOi 6a3n nepepobku Ha
KoornepaTtMBHMUX MpUHUMNax abo iHTerpoBaHWX CTPYKTyp (arpodipm, cotosis, acoyiauiin To-
Wwo). Tak, Hanpuknag, icCHye pag nponosuyiii Woao BnopaaKyBaHHA LiHOYTBOPEHHS Ha Ciflb-
CbKOrocnogapcbky npoAyKLUil0 LWAAXOM CTBOPEHHA KoOoMnepaTuBiB, AKi MaTUMyTb Oifblue
MOX/IMBOCTEN Ha PWMHKY, HiXX OAHOOCIOHI CiNnbCbKOrocnoaapcbkKi BUPOOHUKKN Ta 3allKoAATb
cTpaTterii MoHoNoNi3ay il OKpeMUX nepepobHNX NiANPUEMCTB CTOCOBHO PO3paxXyHKOBUX MPO-
ueciB [2, ¢. 103]. MopylweHHA eKBiBaNeHTHOCTI MidXKrasy3esoro o6miHy npusseno Ao gucnpo-
NnopLii BUPOOGHMYO-TEXHONOTIYHOIO NaHuUlora Ta iHaHCOBOT HecTabiNbHOCTI MiANPUEMCTB
56
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arponpomucnoBoi cgepu. MNMposBoM HecTabinbHOCTI €KOHOMIYHOT CMCTEMMW € HEEeKBIBaEHT-
HICTb MiXXrany3eBoro 06miHy. CyTHICTb HEeKBIBaJIEeHTHOCTI MiXrany3eBoro o6MiHy Ta (opm
NnposiBy € AOCUTb CKNagHUM MUTAHHAM. HeekBiBaNeHTHICTb MidXKrany3eBoro 06MiHy CTBOPHOE
CBOEPIAHWNIA ranbMytOUNiA MeXaHi3M BCIiET EKOHOMIYHOT CUCTEMMN.

Ha aymKy fesiknx aBTopiB ynpaBniHHA NPOLIECOM PO3paxyHKiB TiICHO NOB’A3aHWIA 3 yNpaBiHHAM
MPOLLECOM LiiHOYTBOPEHHS Ha CiflbCbKOrOCroAapCbKy CUPOBUHY, TOMY /151 BUCBIT/IEHHS JAHOIO NUTaHHS
MOTPIGHO BM3HAYMTK 6a30Bi (haKTOPW, L0 BNMBAOTL Ha (HOPMYBaHHS LiiH Ha CiflbCbKOrOCMnoAapchbKy
npoayKuito. 3oKpemMa, 6a30t0 ANS PO3paxyHKy OMTOBMX LiiH Ha Ci/lbCbKOrocnofapcbKy CUPOBUHY, siKa
MOTIM BUKOPWUCTOBYETLCA Ha MiANPUEMCTBAX NepepobHOI NPOMMCNOBOCTI, € BapTiCTb L€l CUPOBMHU B
palioHi CrnoXmuBaHHS. ONTOBO-NOCEPeAHULBKI LiiHX Ha CifIbCbKOroCno4apCbKy CUPOBUHY BU3HAYAKOTLCA
BUXOAAUM 3 TaKMX NOKA3HMKIB: BUTPAT Ha NPUAGaHHSA MPOLYKTIB Ciflb,CbKOrocrnoaapcbkoro BUPOOHULITBA
Yy BUPOOHUKIB ((hepMepCbKMX rocnoaapcTs, NPMBATHUX Ta iHAMBIAYa/lbHUX BMPOOHWUKIB) 3a BiflbHUMM
LiHaMu; BMTpaT Ha TPaHCMOPTYBaHHSA NPOAYKLIT Bif rocnofapcTs 40 CKMAAIB 3aroTiBeNlbHUX Nignpu-
€MCTB Ta OpraHisaliin (enesaropis, MOPO3W/bHMKIB) ab0 O CTaHLii NPM3HaYeHHs B palioHi po3TallyBaH-
HA cnoXkmBaya. [10 HUX HanexXaTb TakoXX BATPaTW, NOB’A3aHi 3i 36epiraHHAM NPOAYKLii, BaHTaXHi pobo-
T, ekcrneaunLiliHi BUTpaTu, TO6TO BMUrpaTy 3aroTiBelbHUX MigNPUEMCTB ab0o CNyXK0 MocTayYaHHs nepepo-
OGHMX NiANPMEMCTB; NPUOYTKY, L0 Mae 3a6e3MeUnT PO3LLMPEHE BIATBOPEHHS Ta CTUMY/IHOBAHHS BUPOO-
HWKIB [10 30iNbLLUEHHS 06CAry BUMYCKY NPOAYKLIT Ta NiABMLLEHHS Ti SKoCTi [8, ¢. 65].

BucHOBKM. Ha Hawy AyMKy, OAHWM i3 BXXIMBUX €NEMEHTIB PEry/itoBaHHA MiXKrasy3eBux
BiIHOCWH Y CUCTEMIi LIIHOYTBOPEHHS € CTBOPEHHS BiAMOBIAHOINO MeXaHi3My, KMl 6yae nependayaTu
eheKTUBHE (HOPMYBAHHS LiiHX MPWY BU3HAYEHOMY NPMOYTKY Ta NaHOBil CO6IBApPTOCTI, SKi NOBUHHI
MOKpMBAaTK BCi BUTPATX arponpoMMCNOBUX NiANPUEMCTB, TaK K Ti/bKM MPW NPaBUIbHO BU3HAYEHIN
LiiHi CinbrocnBMPOGHMK MOXKe MaTu BiAMNoBigHY PiHAHCOBY CTabiNbHICTb.

BBaxkaemo, WO HEOOXIAHO MPURHATM 3aKOH Y KpaiHn «IMpo mMiKranysesi BifHOCUHUN B
EKOHOMILi YKpalHW», B SIKOMY HeoOXifHO nepeabavynTu HaCTyMHe:

- ynpoBaauTy OMNoAaTKyBaHHSA OTPUMaHUX HaAMNPUOYTKIB 32 NPOrpecUBHUMM CTaBKaMu;

- CTBOPWUTK POHA NIATPUMKK rany3ein 3 ynoBiibHEHUM 060POTOM Kanitany, SiKnin 6u
(hopmyBaBcs B 6HOKETI KpaiHM 3a paxyHOK KOLITIB, WO OTpUManu Bif HaAXO[KeHb onojat-
KyBaHHA NigNPUEMCTB HAANPUOYTKOBUX rany3eit eKOHOMIKMN.
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