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DOI:

®IHAHCOBA CTIAKICTD HNIJIIIPUEMCTB 3 IEPEPOBKH
3EPHOBUX TA OJIMHUX KYJIBTYP ( HA IPUKJIAAI TOB
«KOHOHIBCBKHNH EJIEBATOP»)

®diHaHCcOBa CTIMKICTh MIAMPUEMCTB € OIHUM 13 BaXJIMBUX YHUHHHUKIB
3a0e3MeyeHHs] X KOHKYPEHTOCHPOMOXKHOCTI, €(EeKTHBHOrOo (yHKIIOHYBaHHS Ta
JOBTOCTPOKOBOTO PO3BUTKY. OCOOJIMBOI aKTyaJbHOCTI ISl mpoOsiema HaOyBae Jis
MIJAMPUEMCTB  arpONPOMUCIIOBOTO KOMIUIEKCY, MISJIBHICTh SKHUX 3aJI€KUTh BIJl
CE30HHOCTI BUPOOHHUIITBA, KOJMBAaHb CBITOBUX I[iH, JIOTICTUYHUX PU3UKIB Ta 3MiH
30BHIITHROTO ~ €KOHOMIYHOTO  CepeloBHINAa. B  ymMoBax BOEHHOTO  CTaHYy,
HeCcTaOUIBHOCTI, (DIHAHCOBUX PUHKIB 1 3pOCTAaHHS BUTPAT HAa BUPOOHUIITBO MHUTAHHS
3a0€3MEeUCHHS] HAJIeKHOTO PiBHA (HIHAHCOBOI CTIMKOCTI MIANPUEMCTB HalyBae
BaroMoro 3Ha4eHHsI.

HayxoBii TpakTyioTh (iHAHCOBY CTIMKICTb, SIK 3AATHICTh MiJNPHEMCTBA
3a0e3nedyBaT CTaOUTHbHUIN (PIHAHCOBUM CTaH, CBOEYACHO BUKOHYBATH 3000B’sI3aHHS
Ta MATPUMYBATH PIBHOBAry MIX BJIIACHUMH 1 3aJTy4Y€HUMHU JKepenaMu (iHaHCYBaHHS
[1]. Ana mianpueMcTB 3epHONEpepoOHOi ramysi ¢iHaHCOBa CTIMKICTh Mae 0COOTUBE
3HAYEHHS, OCKUIbKM L cdepa XapaKTepU3yeTbCs BHCOKOIO KalliTaJOMICTKICTIO,
noTpedoI0 B 3HAUHUX 00CsITrax 000OpPOTHOrO KamiTaldy Ta 3aJIeXKHICTIO BiJl €KCIIOPTHOT
TUSJIBHOCTI. Y 3B’S3KYy 3 IIMM BUHHKA€ HEOOXIIHICTh MPOBEICHHS KOMILIEKCHOTO
aHajizy (iHAHCOBOI CTIMKOCTI MIAMPUEMCTB, Ky MM IMpoBeaemMo Ha ocHoBI TOB
«KoHOHIBCHKHIA e71eBaTOP».

AHaI3yloud TOKa3HUKW HaBeAeHl B Tabi. 1, MokeMo 3poOWTH HACTYyIHI
BuCHOBKH. TOB «KoHOHIBChKHUH eneBaTop» (HiIHAHCOBO CAMOCTIMHUN OUIbIIE HIK Ha
50 % y 2024 p. [linnpuemMcTBO MOXe 3a0e3neuyBaTu ceOe (IHaHCOBUMH pECypCcaMu
OlnbIle HIK HaA TOJIOBHHY, € (DIHAHCOBO HE3aJIGKHUM BIJ 30BHIIIHIX JKEpen
¢biHaHCYBaHHS, 1110 Ja€ TO3UTUBHY XapakTepuctuky. KoedimieHT aBroHOMIi 3pic Ha 13
% y 2024 p. mopiBasiHO 3 2022 p., 1110 € TO3UTUBHOIO TeHAeHITi€t0. [1[o10 KoedimienTa
¢iHaHCOBOI CTAaOLIBHOCTI, TO BiH 3MiHUBCSA Ha 60 % y TOpIBHSHHI 3BITHOTO Ta
0a3uCHOrOo Mepioay, U0 CBIAYUTH MPO MepeBary BIACHOTO KamiTally HaJl MO3UKOBUM 1
€ O3HAKOI0 BHCOKOi (piHAHCOBOI CTIMKOCTI Ta CTaOUIbHOCTI MiampuemcTBa. Lo x
TEHJCHIIII0 JEMOHCTPYE KOE(IIEHT CHIBBIAHOUICHHS 3aly4€HOro 1 BIJIACHOTO
Kamitany, skui 3MeHmuBcsa 3 1,190 go 0,701. Bumesa3znaueHi MOKa3HUKH JalOTh
MOXJIMBICTh TO3UTUBHO XapaKTepu3yBaTH ()IHAHCOBUM CTaH IMiANPUEMCTBA.
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Tabnuys 1.
OuinroBanns ¢inancosoi criiikocti TOB «KoHOHIBCbKHI esieBaTOP»
nporsirom 2022-2024 pp.

TToxa3nuk 2022 2023 2024 Bigxunenns
(+|')

KoeoiuienT aBTOHOMIT 0,457 0,480 0,588 0,131
KoedirienT dhinancoBOi 3a51€)KHOCTI 2,190 2,085 1,701 -0,489
KoedimienT MmaneBpeHOCTI KamiTamy 0,122 0,106 0,063 -0,060
KoedimienT MaHEBPEHOCTi  BJIACHHX 0,968 0,012 0,087 -0,881
00OpOTHHX KOIIITIB

KoedirienT ¢inancoBoi cTabiibHOCTI 0,840 0,922 1,426 0,586
Koe(blmeHT CHiBBITHOIICHHS 327y 4EHOr0 1,190 1,084 0,701 -0,489
1 BJIACHOTO KamiTany

KoeimieHT KOHIEHTpaIii MO3UKOBOTO 0,543 0,520 0,412 0,131

Kamitany

OnHak Ha TPOTHBAry MO3UTHUBHUM TEHJCHINSIM € KOe(]illIEHT MaHEBPEHOCTI
KamiTany, SKui MpOTATOM TPhOX POKiIB 3HMXKYBaBcs: 3 0,122 mo 0,063, 110 CBITYUTH
po HeaocTaTHE (IHAHCYBAaHHS OOOPOTHMX aKTHBIB 32 PaxXyHOK BJIACHOTO KaImiTaiy.
3HayHa YacTHWHA BJIACHUX pecypciB Oyja BKJIajJieHa B HEOOOPOTHI aKTHBH, 110 MOXKE
3MeHITyBaTh (IHAHCOBY THYYKICTh MIANPUEMCTBA Ta 37aTHICTh OMNEPATUBHO
pearyBaTy Ha 3MIHM PUHKOBOI CHUTYaIIIi.

OTxe, pe3yiabTaTd aHAII3y CBiYaTh MPO 3arajibHe MOKpalieHHs (iHAaHCOBOI
ctiiikocti TOB «KononiBcekuii eneBarop» y 2024 porui nopiBHsHO 3 2022 pokoM.
[TinnpuemMcTBO cTano Okl (PIHAHCOBO HE3aJEKHUM, 3MEHUIWIO PiBEHb OOProBOTO
HABAaHTa)XCHHA Ta MOKPAIIMWIO CTPYKTypy Kamitamy. OAHak HiANPUEMCTBY CIiA
3BEpHYTH yBary Ha IMiJIBUIICHHS MAaHEBPEHOCTI BJIACHOTO KamiTaly Ta 301IbIICHHIO
o0cary BJIaCHMX OOOPOTHUX KOINTIB JjIsi 3a0e3leueHHs OUIBIIOI JIKBIIHOCTI Ta
(b1HaHCOBOI THYYKOCTI.
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